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Recovery in the Labor Market 


LABOR MARKET CONDITIONS have im- 
proved a great deal since business turned up 
a year ago. In recent months increases in 
employment have been large, and in many 
industries a record number of persons are at 
work. The workweek has lengthened and 
involuntary part-time work has declined. 
The civilian labor force has been growing 
at a rapid rate, partly in response to rising 
demands for labor. 

Recovery in employment has been wide- 
spread, but has varied among industries, 
occupations, and geographic areas. Non- 
industrial lines, paced by further growth in 
State and local government activities, have 
continued to expand job opportunities. In 
the industrial sector, where recession cut- 
backs were most severe, employment is still 
below pre-recession levels. As is usual during 
recovery periods, employment has grown less 
rapidly than output, because of a longer 
workweek and large gains in productivity. 

Unemployment in April, at 3.6 million, 
was 1.5 million less than a year earlier. The 
number of jobseekers, however, is still above 
the 1955-57 level. Unemployment has been 
acute, in terms of both extent and duration, 
in a number of industrial areas. 

Labor income has been rising since last 
spring, as both wage rates and hours worked 
have increased. With consumer prices rel- 
atively stable, the purchasing power of aver- 
age money earnings has advanced to record 
levels. For an extended period prior to 
1958, much of the increase in money earn- 
ings had been absorbed by higher prices. 
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NONAGRICULTURAL EMPLOYMENT 
Seasonally adjusted, millions of persons 
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Note.—Bureau of Labor Statistics data. Industrial repre- 
sents manufacturing, mining, construction, transportation, 
and public utilities. Nonindustrial represents trade, service, 
finance, and government. Domestic service and unpaid 
family workers and the self-employed are excluded. Latest 
figures shown are for April. 


EMPLOYMENT AND HOURS 


Nonfarm employment turned up in May last 
year, along with general economic activity, 
and advanced during the summer. Expan- 
sion in employment slackened later in the 
year although output continued to increase 
vigorously. This spring, gains in employ- 
ment have been sizable. Rising demands for 
steel and other metals, improvement in retail 
sales, increased spending for producers’ dur- 
able goods, and record levels of construction 
activity have strengthened demands for 
labor. In April, employment in nonfarm 
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establishments (BLS series, seasonally ad- 
justed), at 51.8 million, was 1.7 million 
larger than at the cyclical low a year earlier. 

Short workweeks have become far less 
common than they were a year ago and the 
number of full-time nonfarm employees 
working less than 35 hours a week because 
of slack work is only half as large as it was 
then. In manufacturing, average weekly 
hours reached a cyclical low of 38.4 in Feb- 
ruary 1958 and began to rise earlier than 
either employment or production. In April 
of this year the workweek averaged more 
than 40 hours, about the same as in 1956. 

Industrial activities. More than half the 
increase in nonfarm employment since April 
1958 has been in manufacturing. Employ- 
ment in construction is also much higher 
than it was in the spring of 1958. In mining 
and on railroads, on the other hand, employ- 
ment is still below last year’s sharply reduced 
levels despite substantial increases in busi- 
ness activity. 

Manufacturing establishments employed 
16.1 million persons in April, 900,000 more 
than at the recession low a year earlier. Pro- 
duction workers accounted for most of the 
increase. With the workweek also length- 
ened, production-worker manhours were up 
13 per cent. Nonproduction staffs, having 
been well maintained during recession, have 
not required much expansion for the subse- 
quent sharp increase in output. Total manu- 
facturing employment in April was one 
million below the late 1956 high, and 1.4 
million below the postwar peak of mid-1953. 

Gains in manufacturing employment since 
April 1958 have been widespread among 
industries. The largest over-the-year in- 
creases have been in the steel, automobile, 
and other metal-working industries, where 
much of the recession decline was centered. 
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Employment in machinery-producing indus- 
tries moved upward this spring, as demands 
for capital goods increased. In nondurable 
goods lines, which are less volatile cyclically, 
gains in employment have been less marked. 

Nonindustrial activities. Employment in 
trade, service, and government has risen by 
700,000 over the past year. State and local 
government activity is the only major line 
in which employment continued to expand 
during the recession. Such employment was 
more than half a million higher in April 
than it had been before the recession in mid- 
1957. In private service industries employ- 
ment is also at a new high, but recent gains 
have been at a much slower rate than in 
earlier years. In wholesale and retail trade, 
employment is considerably higher than a 
year ago. Federal civilian employment has 
changed little over the past six years. 

The growth in job opportunities during 
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Nore.—Bureau of the Census data for persons 14-24 years 
of age who are employed in nonagricultural activities; 
domestic service, and unpaid family workers and the self- 
employed are included. Service represents private and 
domestic services and government educational and health 
services. 
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RECOVERY IN THE LABOR MARKET 


the postwar period has been mainly in non- 
industrial activities. Employment in these 
activities is one-third or 7 million higher 
than in 1947, while industrial employment 
is up only slightly. 

This shift in the structure of employment 
has resulted in changes in the age distribu- 
tion of workers in the major nonfarm indus- 
tries. An increasing proportion of young 
workers have been finding their initial jobs 
in trade and private and government serv- 
ices. In contrast, industrial activities, where 
employment has been drifting down and 
where seniority rules prevail, have become 
less important sources of jobs for new work- 
ers. As may be seen in the chart, the larg- 
est proportion, one-third, of those 14-24 
years of age were in manufacturing indus- 
tries in 1948, compared with one-fourth in 
1959. Private and government services have 
become the largest employers of younger 
workers. There was little change in the in- 
dustrial distribution of older workers over 
the period. 


UNEMPLOYMENT 


Unemployment has declined sharply from 
the postwar high reached in 1958. Ona 
seasonally adjusted basis, 5.3 per cent of the 
civilian labor force was unemployed in 
April, compared with 7.5 per cent a year 
earlier and a range of 3.9 to 4.4 per cent 
between mid-1955 and mid-1957. Although 
unemployment has declined about as rapidly 
as in previous postwar upturns, the unem- 
ployment rate is higher than in the corre- 
sponding phases of the 1949-50 and 1954- 
55 periods of economic recovery. 

The reduction in unemployment has been 
greatest among men 25 or more years of age, 
the group that had been hit hardest by the 
recession layoffs. Since there has been little 
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increase in the labor force among men in 
this age group, the decline in unemployment 
has been directly related to the increase in 
jobs. Among women 25 or more years of 
age, unemployment has declined relatively 
less as employment gains have been partly 
offset by large additions to the labor force. 

The unemployment rate has been rel- 
atively high for workers under 25 years of 
age, reflecting in part large additions to the 
labor force as a result of the increasing birth 
rates of the early 1940’s. Additional in- 
fluences include low seniority, lack of skill 
and experience, and frequent shifting of 
jobs. On the other hand, younger people 
have generally experienced shorter periods 
of unemployment than older workers. 

Improvement in the labor market is 
indicated by a decline in the number of long- 
term unemployed from 2.0 million last sum- 
mer to 1.1 million in April, after allowance 
for seasonal influences. Unemployment for 
15 weeks or more has been more extensive 
during the recent contraction and recovery 
than in either 1949-50 or 1954-55. 

Another favorable development this spring 
has been the significant reduction in lay- 
offs. New claims for unemployment bene- 
fits have been declining more than season- 
ally and in April were sharply below last 
year’s levels and about the same as in April 
1955 and 1957. If this trend in new layoffs 
continues, the seasonally adjusted unemploy- 
ment rate can be expected to decline further 
in the months ahead. 


LABOR FORCE 


Recent changes in the labor market have re- 
flected longer run forces as well as shorter 
run cyclical influences. The labor force has 
grown continuously throughout the postwar 
period and demands for labor have generally 
been strong. 
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An expanding labor force has continued 
to find increasing job opportunities in pro- 
fessional, managerial, and other white collar 
occupations. The upward trend of employ- 
ment in these occupations has been little 
affected by contractions in business activity. 
In contrast, employment of unskilled and 
semiskilled production and maintenance 
workers has shown large cyclical swings and 
has tended downward since its postwar high 
in 1953. 

The civilian labor force in April amounted 
to almost 70 million persons, or 57 per cent 
of the population 14 or more years of age. 
Labor force growth in any year depends on 
economic conditions, differential rates of 
population growth by age-sex groups, num- 
bers attending school, and changes in social 
security and pension programs. Additions 
to the labor force so far this year have been 
at a higher rate than in either 1957 or 1958. 

Annual additions to the labor force since 
World War II have averaged about 900,000. 


Note.—Bureau of the Census data, adjusted for seasonal 
variation. Employment includes agricultural, domestic serv- 
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Growth this year and next may be more 
rapid, possibly one million annually, as 
increasing numbers of those born dur- 
ing the war period reach working age. From 
1961 to 1965, the labor force is expected to 
increase by more than 1.2 million a year. 

The composition of the labor force con- 
tinues to show marked changes. The num- 
ber of men in the labor force who are 25 or 
more years of age has not increased appreci- 
ably since 1955, as the chart shows. In part, 
this lack of expansion reflects the reduced 
birth rates of the late 1920’s and the 1930's. 
Another factor has been the downward trend 
in labor force participation rates by men 65 
or more years of age. This decline acceler- 
ated during the recession. Only a third of 
this oldest age group is now in the labor 
force, compared with almost one-half in the 
immediate postwar period. 

The number and proportion of women in 
the labor force have continued to grow, 
along with expansion in employment in 


ice, and unpaid family workers and the _ self-employed. 
Latest figures shown are for April. 
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RECOVERY IN THE LABOR MARKET 


white collar and service occupations. In 
April, women accounted for 33 per cent of 
the civilian lavor force compared with 28 
per cent in 1947. Increases in labor force 
participation and employment have been 
greatest among older married women. 


LABOR INCOME 


In most nonfarm activities, weekly earnings 
have risen steadily over the past year to a 
new high in April, reflecting lengthening of 
the workweek and further advances in hourly 
earnings. Aggregate wage and salary in- 
come in April reached an annual rate of 
$253 billion, $12 billion above the pre- 
recession high in 1957 and $21 billion 
above the recession low in April 1958. 

Increases in average earnings have accom- 
panied rapid growth in productivity. Con- 
sistent with the pattern of other recovery 
periods, the rise in hourly earnings in the 
past year has been less than the gain in out- 
put per manhour. The recent decline in 
unit labor costs has contributed to a widen- 
ing of profit margins from their reduced re- 
cession levels and to a limiting of upward 
price pressures. 

Consumer prices have been relatively 
stable over the past year, and wage advances 
under escalator clauses have been unneces- 
sary or have been small. During the first 
four months of 1959, for instance, workers 
in the railroad, electrical machinery, air- 
craft, chemical, and automobile industries 
received no upward cost-of-living adjust- 
ment, whereas an increase of 2-4 cents an 
hour was given in the comparable period 
of 1958. 

Recent increases in earnings. In manu- 
facturing, average hourly earnings of pro- 
duction workers have risen at a more rapid 
rate over the past year than during the pre- 
ceding recession months. Overtime and 
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other premium payments have increased and 
employment gains have been largest in the 
higher paying durable goods industries. In 
addition, negotiated wage gains have been 
reported in a number of industries, such as 
petroleum and textiles, in which no general 
increases were granted during 1958. 

Average hourly earnings in manufactur- 
ing were $2.23 in April, 5.5 per cent higher 
than a year earlier compared with a 
2.5 per cent increase during the preceding 
year. Owing to a lengthening of the work- 
week, weekly earnings have increased much 
more than hourly earnings and at $90 in 
April were 11 per cent higher than a year 
earlier. In the preceding year, when hours 
were curtailed sharply, weekly earnings had 
declined. 

Earnings in the nonindustrial sector, much 
of which is outside the sphere of direct union 
bargaining, have also advanced steadily since 
last April, but the rate of advance has not 
been much different from that in 1957-58. 
The response of earnings to cyclical changes 
has been less marked in the nonindustrial 
area than in manufacturing because employ- 
ment and weekly hours have been less vola- 
tile. The postwar uptrend in earnings, 
however, has been similar to that in manu- 
facturing. , 

About 3 million workers—mostly in trans- 
portation and electrical equipment indus- 
tries, trucking, and construction—will re- 
ceive automatic wage increases in 1959 on 
the basis of labor-management contracts 
negotiated earlier. In most instances, these 
increases will be in the range of 6-10 cents 
an hour. Negotiations are scheduled this 
year on expiration of long-term contracts in 
such important industries as steel, nonfer- 
rous metals, metal mining, railroads, and 
meatpacking. 
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AVERAGE HOURLY EARNINGS 


SELECTED INDUSTRIES 
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Nore.—Bureau of Labor Statistics data. 
manufacturing industries are for 


increases for manufacturing are from April to April; 
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Longer run changes. The advance in hourly 
earnings in both industrial and nonindus- 
trial activities during this recovery is about 
in line with average annual increases of 4-5 
per cent since the end of the Korean War. 
Gains have tended to be largest in periods 
of rising consumer prices or low unemploy- 
ment, and smallest in recession. There is 
little indication that this uptrend is being 
either accelerated or dampened. 

Over the past six years, workers in a large 
proportion of nonfarm activities have re- 
ceived increases in hourly earnings averag- 
ing between 25 and 30 per cent. Gains 
exceeding 30 per cent have occurred in 
primary metals, utilities, petroleum, and 
food. Earnings in these industries have 
been influenced in varying degree by 
strongly rising product demands, large 
productivity gains, and effective labor or- 
ganizations. The smallest gains have been 
in industries where demands for products 
and workers have been relatively weak. 
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THE AGGREGATE MARKET VALUE of the 
investment holdings of 322 common trust 
funds at the end of 1958 was $2,434 million. 
The increase of $469 million in such hold- 
ings during the year was the largest for any 
year since surveys of common trust funds 
were started in 1955. Appreciation in mar- 
ket value of holdings amounted to $299 
million, or nearly two-thirds of the total 
growth for the year; net additions of $157 
million to principal accounted for most of 
the remainder. These are the findings of the 
Fourth Annual Survey of Common Trust 
Funds conducted by the Board of Governors 
of the Federal Reserve System as part of a 
program to provide information about prin- 
cipal uses of savings. 

The Survey includes all common trust 
funds operated by banks and trust com- 
panies in the United States and Hawaii and 
administered under subsection (c) of Sec- 
tion 17 of the Board’s Regulation F. The 
reporting date for each fund is the valuation 
date falling in the fourth quarter of the 
calendar year. The reporting period of funds 


Notre.—This article was prepared by Charles W. 
Bryson of the Board’s Division of Bank Operations. 
For results of the three previous Surveys of Common 
Trust Funds, see the BULLETIN for August 1956, 
June 1957, and May 1958. 

As defined bv Section 584(a) of the Internal Rev- 
enue Code of 1954, a “common trust fund” is a fund 
maintained by a bank or trust company “(1) exclu- 
sively for the collective investment and reinvestment 
of moneys contributed thereto by the bank in its 
capacity as a trustee, executor, administrator, or 
guardian; and (2) in conformity with the rules and 
regulations, prevailing from time to time, of the 
Board of Governors of the Federal Reserve System 
pertaining to the collective investment of trust funds 
by national banks.” 


other than new ones covers 12 months. For 
funds that began operating during 1958, in- 
vestments are included in end-of-year tabu- 
lations of holdings and also in tabulations of 
purchases and sales; the cash and U. S. Gov- 
ernment nonmarketable securities placed 
with the new funds by fiduciary accounts are 
included in tabulations of net additions to 
principal. 

For classification purposes, a discretion- 
ary common trust fund is one in which all 
of the investments of the fund—both as to 
individual securities and as to proportions 
of classes of investments—are made at the 
sole discretion of the trustee. Legal common 
trust funds differ from State to State de- 
pending on the plan under which they oper- 
ate: In all States except New York and New 
Jersey, a legal common trust fund is one in 
which the plan limits investments to those 
authorized by State statute as legal for funds 
held in individual fiduciary accounts. In 
New York and New Jersey, funds designated 
by their plan as legal common trust funds 
are specifically restricted by statute.’ A 
special common trust fund is one that is re- 
stricted by plan or institutional policy to one 
type or class of investment, that is, fixed- 


*“T egal investment” statutes fall into two general 
categories: (1) those that restrict all or part of the 
investments to specific investments or specific classes 
of investments, and (2) those that limit investment in 
nonlegal securities to a given percentage of the 
account or fund. The statutory limitations on invest- 
ment in nonlegal securities range from 30 per cent to 
50 per cent of the market value (in one State, in- 
ventory value) of the fund. 
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TABLE 1 


INVESTMENT HoLpINGs, PURCHASES, AND SALES OF COMMON TRUsT FUNDs, 1958' 


{Dollar amounts in millions] 


Holdings, at Holdings, at 





end of 1957 Cost of Proceeds end of 1958 
ee ae ee purchases fromsales) 
Type of holding? and other and 

At AS per- acqui- redemp- Al | As per- 
market centage sitions tions market centage 
value | of total value of total 
Total holdings (including principal cash).... $1 ,.965.5 100.0 $456.7 $304.8 $2,434.4 100.0 
Bonds, notes, and certificates —total 780.8 39.7 288.1 | 209.2 868.0 35.6 
U. S. Government—total,......... oe Hiulbreaneleerd wees 211.4 10.8 107.6 140.7 173.9 7.1 

Marketable, maturing: | 
ET sg daw ereial 0, dcu bi ake itm 13.3 0.7 46.8 53.1 11.3 0.5 
RE Oe eee 96.7 | 4.9 | $7.2 41.6 105.0 4.3 
ie ile ee he ee acaied mae ewes 101.4 | Se 3.6 46.0 57.5 2.4 
State and political subdivision...............cccccceueeccececees 43.4 2.2 | 6.9 | 4.5 47.1 1.9 

| | 

Domestic corporate—total........ Nitbwewse cubseekss snekens 485.9 26.7 | #s273.3$ 54.0 597.5 24.5 
NE ee cnc vac acncceaan sana thiadedaddaaed 111.9 | 7 | 52.9 | 15.7 154.3 6.3 
Public utility........ aedes AE Rae eee $33.7 | 2.9 | 74.8 | 22.9 309.3 12.7 
SS as aed y pha s biked anes aaa ff ea 2.9 | 77 4.0 61.6 2.5 
scenes “Reh @ : Scat ihe’ ie acta rien tate 2.9 Sad 20.4 11.4 tea 3.0 
I idids dives coed bee detassdcces 40.1 | 2.0 | 81 | 10.0 49.6 2.0 

| 
Preferred stocks—total . . ; - eS Te a eee, ee oe ee 204.6 | 10.4 | 27.1 19.8 221.2 9.1 
Manufacturing. ..... eg ta kk ere ee ia ate al eee 99.5 3.% 13.0 12.8 102.7 4.2 
i ee iano sd oe neha Be awash eee ke heneekaenbn en 89.0 | 4.5 12.4 5.5 101.1 4.2 
Railroad....... itt hnad ck Ponhedin oh eibva oss ee eek nce hahaa 4.2 | 0.2 | 0.2 0.6 4.0 0.2 
eee. 6... ve ties beeen ene einen ae we a 0.3 | 0.8 0.7 Oe 0.2 
8 EE Se 5 ee eee ene © era eer ee 6.7 | 0.3 0.5 | 0.2 7.5 0.3 
EE ete Le os aaa a Oline hE wie Opis dal hea dea b mee (4) | () Mae Beub eoeted } 0.2 () 
Common stocks—total... . SN, | I pe yk NEE eh emia 936.3 47.7 131.4 69.5 1,292.5 53.1 
Manufacturing. ... a ae ST Se a ere fe: 582.9 29.7 82.2 43.0 796.1 32.7 
Public utility...... ; oe Se ES > OAS TS RSET I Fh Be “i 207.4 10.6 25.0 14.3 286.7 11.8 
Railroad....... ame biti, & ottnsae Wicaee we ah 0 ae eRe we ite 11.2 0.6 1.9 0.4 17.7 0.7 
ES 5 44 bpd @ 64.0.0 ot. ace utes dnthes diss okuadscbenean 88.8 4.5 14.1 6.2 126.2 $.2 
a Th eatin aa Ae a Pee eae Ger, Sis at eases, 36.5 1.9 6.5 3.2 $$.2 , Se 
GRE RE aE SS EEE Ae eee ee MMe Drerererer me 9.3 0.5 .. 2.4 10.4 0.4 
I i tee ee 29.8 1.5 9.8 6.1 33.4 1.4 
Savings accounts......... oe a <a euihiadmalar adie 0.4 «) 0.3 0.2 0.5 () 
ae : we Toho an tDekare ila ee 13.8 Ee Nita namaa cekekobean-s oo 18.8 0.8 


! Survey of common trust funds operated under Sec. 17(c) of 
Regulation F of Board of Governors. Except for funds beginning 
operation during 1958, data are for 12 months; reporting dates 
range from Oct. 10 through Dec. 31, 1958. 

2 Nonmarketable U. S. Government securities are valued at cost 
and other holdings at market value. Purchases are shown at cost 
and sales at proceeds realized. Conversions and exchanges of 
securities are treated as sales of securities surrendered and purchases 


income investments or common stocks; it 
may be either discretionary or legal. 


INVESTMENT ACTIVITY 


Gross investment transactions of common 
trust funds, shown in Table 1, totaled $762 
million in 1958, $28 million less than in the 
previous 12 months. Transaction activity of 
the aggregate portfolio declined about 14 
per cent from 1957, largely because of the 








of securities received. Stock rights held at beginning or end of 
reporting period are included in appropriate investment category at 
market value. Proceeds from sales of such rights are included in 
proceeds from sales of securities during period. Details may not 
add to totals because of rounding. 

3 Mainly quasi-governmental issues and foreign issues. 

4 Less than $50,000. 

5 Less than .05 of one per cent. 


appreciation in market value of holdings.’ 
Activity decreased in all major categories 
except U. S. Government securities, where 
there was a slight increase. 

Holdings of domestic corporate bonds 
and of common stocks expanded in 1958 


* For this purpose, transaction activity is measured 
by dividing the average of gross purchases and gross 
sales by the average of holdings at the beginning and 
end of the reporting period. 
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but holdings of U. S. Government securities 
declined as they had in the two previous 
years. Holdings of preferred stock in- 
creased, as shown in Table 2; this was the 
first increase in such investments since 1955. 

The net amount of new money coming 
into common trust funds during 1958 was 
$157 million, $55 million more than in 
the previous year; new participations of 
$267 million in 1958 were only partly off- 
set by withdrawals of $110 million. It is 
estimated that 50 per cent of the net amount 
of new money was invested in bonds, 5 per 
cent in preferred stocks, 40 per cent in com- 
mon stocks, and 2 per cent in real estate 
loans. The balance was held in cash. Com- 
pared with 1957 this represents an increase 


in the proportion placed in common stocks 
and decreases in the proportions invested in 
bonds, preferred stocks, and real estate loans. 


GROWTH IN FUNDS 
Expansion in common trust funds may be 
measured by changes in the number of funds 
and by changes in the number and average 
size of their participating fiduciary accounts. 
Number. At the end of 1958 there were 
322 common trust funds in 44 of the 49 
jurisdictions (47 States, the District of 
Columbia, and Hawaii) that permit common 
trust funds, compared with 277 funds in 
43 jurisdictions at the end of 1957. The 
net increase in number during 1958 was 45, 
or 16 per cent. 


TABLE 2 


MARKET VALUE OF INVESTMENT HOLDINGS OF COMMON TRUST FUNDS, BY TYPE OF FUND, 1957-58' 


[In millions of dollars] 

















| Special funds 
. Diversified discretionary | Diversified legal a 
All funds unds funds 
Discretionary Legal 
Type of holding? —_— 7 1. cas ing eae 4 a: 
} In- In- In- In- | | In- 
| crease, crease, crease, crease, | | crease, 
1958 1957 | or de- | 1958 1957 | or de- | 1958 1957 or de- | 1958 | 1957 or de- |1958)1957| or de- 
crease | crease | crease crease crease 
(—) (—) (=) (—) (—) 
Total holdings............... pdnaete trea 468.911 ,804.11,543.8 260.3 342.6 293.4 49.2 268.8 115.0 153.8 18.9 13.3 5.6 
| | | 
Bonds, notes, and certificates | | 
 tavdcKrhacked wen kad 868.0, 780.8 87.3) 592.8, 561.7, 31.1 162.5 148.4 14.1, 97.6 59.9 37.7 15.410.8 4.6 
ee , EYEE ET ET Oee 173.9| 211.4) —37.5] 117.8) 155.8 —38.1) 34.6 41.2) -—6.6, 15.1) 8.8 6.3, 6.3) 5.5 0.8 
State and political subdivi- 
kite ta is acne as oiiews 47.1, 43.4 3.7 19.5} 21.4) -—1.9| 7.3) 6.8 0.5) 16.3, 12.5 3.8) 4.0 2.7 1.3 
Domestic corporate........] 597.5) 485.9) 111.6] 421.2) 356.0 65.2)108.5, 91.1) 17.4) 63.3) 36.7 26.6) 4.6) 2.1 2.5 
eS a RRR aR 49.6. 40.1 9.5 34.2) 28.5 S.71 ta-8) BF 2.5 an «68S 1.0' 0.4.0.5) —90.1 
| } ! | | 
ee ee ee 1,513.6,1,140.8 372.8]1,182.1. 955.6 226.5 168.7 135.9 32.8159.8 47.1. 112.7, 3.0 2.2 0.8 
UPS Breet aie. 221.2) 204.6 16.6] 144.0) 154.2, —10.1) 52.0) 46.5 $.5| 24.1) 3.1 21.0 1.1) 0.8 0.3 
Ric suraemnes ache 1,292.5) 936.3, 356.2]1,038.1, 801.4, 236.6116.8) 89.4 27.4135.7, 44.0 91.7 1.9) 1.4 0.5 
Real estate loans and savings 
Pg bans ante ventnes 33.9 30.2 3.8 19.0 17.0 2.0 6.4 6.0 0.4 8.5 7.1 Boe CE, OLB scence 
Principal cagh......2csecses 18.8 13.8 5.0 10.4 9.5 0.9 5.0 3.1 1.9 3.0 1.0 2.0 0.4.0.2) -—0.2 
Factors affecting change during 2h ay 
year: 
Net additions to principal 
OS ee eee See eee 157.0 Oe BP ee DFMs coi Shvcewst” “a oS ee See 4.8 
Net appreciation in market 
RS ee eee ad aids cheaes ces |S a a 4 ae eee a Ae 0.3 
Net realized capital gains.....J............-. Rees spscteannaan ee See cas cheba Sa ee 0.1 
Net transfers due to splits, re- 
FI. SS cree sem ee fe 8 en a ae a Per 0.4 








! See Table |, note 1. 
2 See Table |, note 2. 








3 See Table |, note 3. 
4 Less than $50,000. 
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Siz—E DistRIBUTION OF COMMON TRUST FUNDs, 1958 


[Dollar amounts in millions] 


MAY 1959 











All Diversified Diversified Special 
Stee of fiand funds discretionary funds legal funds funds 
(total holdings, — 
in millions of dollars)? 
Total % Total “ Total = Total 

Number holdings Number holdings Number holdings Number holdings 
All funds. . 322 $2,434.4 180 $1,804.1 73 $342.6 69 $287.7 
ge ee ‘ 85 34,3 34 15.1 2! 7.9 Rit) 11.4 
{-2.. ; $2 74.5 20 28.0 17 25.7 15 20.7 
* = as 69 212.2 45 141.0 13 39.3 11 31.9 
S-10... ; 5! 352.3 34 235.2 11 75.7 6 41.4 
10-2S..... , , ‘ 42 644.6 27 390.6 10 165.3 5 88.7 
25-50... ‘ : 15 538.0 13 468.4 I 28.7 I 40.9 
50 and over ....... x 578.6 7 . 2 a er oe re Sie ee 1 $2.8 








| See Table 1, note |. 


TABLE 4 


COMMON TRUST FUNDS AND THEIR INVESTMENT 
HOLDINGS, BY CLASS OF BANK, 1958' 





Market 

value of 
: he Num- | Num- | holdings; 

Class of bank ber of | ber of | Ga mil- 

funds | banks?! lions of 

dollars) 

EE eee 322 246 $2,434.4 
Diversified discretionary............] 180 174 1,804.1 
RE ETE oe 73 72 342.6 
Db ce ceures v's er ee acd 69 43 287.7 
State member banks—total........... 113 80 1,525.4 
Diversified discretionary............ 65 63 1,128.8 
ET Tere 32 31 268.8 
ESR SR ee 16 10 127.7 
National banks—total.......... ha 164 132 619.9 
Diversified discretionary............ 95 91 463.5 
Ne ide don see mn bemes 35 35 65.8 
LO Rad dike aces ccnde bows 34 22 90.6 
Insured nonmember banks—total...... 29 =| 23 50.2 
Diversified discretionary............ 12 12 29.3 
na dies aeiaeunhs «eee 6 6 8.0 
AGE die wink wirkns oe» od aire 11 7 13.0 
Noninsured nonmember banks—total. . 16 1! 239.0 
Diversified discretionary............ x x 182.5 
PI 6 + ce scccccecewcse See ee See oe 
se ee ee ee 8 4 56.4 





! See Table |, note |. 

2 Details do not add to totals because some banks operate two or 
more funds. 

‘See Table |, note 2 


Forty-four new funds were established in 
1958. The aggregate holdings of these 
funds at the year-end amounted to $25 
million. This compares with 35 new funds 
in 1957, which had aggregate holdings of 
$13 million on December 31 of that year. 
The 1958 increase in number of funds was 





2 See Table |, note 2. 


the largest for any year since Section 17 of 
Regulation F went into effect in June 1937. 

Mergers and splits also affected the 
number of funds in operation in 1958. Each 
of four previously existing funds was split 
into two separate funds, and in three in- 
stances two existing funds within the same 
bank were merged. Since such changes do 
not affect investment holdings, they are 
treated separately for statistical purposes. 

The sharp growth in the number of com- 
mon trust funds during the two years 1957- 
58 seems to indicate a growing awareness of 
the adaptability of such funds in handling 
the investments of a large number of small 
fiduciary accounts. Their use permits the 
trust institution to handle the investments 
of the small individual fiduciary account at 
lower cost and with greater diversification 
in holdings than would be possible if invest- 
ments of individual accounts were handled 
separately. 

Fiduciary accounts. Expansion in terms 
of fiduciary accounts, the second measure 
of growth, was at a rate of 14 per cent for 
number and 9 per cent for average account. 
At the end of 1958 there were 104,000 of 
these accounts, 13,000 more than at the end 
of 1957. These figures do not make allow- 
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ances, however, for accounts that may be 
invested in more than one fund, that is, those 
split between fixed-income and common 
stock funds. The average participation was 
$23,000, compared with $22,000 at the end 
of 1957. 


CHANGES IN HOLDINGS 


All types of common trust funds experienced 
net increases in the market value of their 
total holdings in 1958, as shown in Table 
2. The size of holdings of individual funds 
also increased during the year. Holdings of 
funds classified by size are shown for De- 
cember 31, 1958, in Table 3. 

Most of the growth in holdings of funds 
during 1958 occurred in diversified discre- 
tionary and special discretionary funds. For 
these two groups in particular, the growth 
reflected increases in the net amount of new 


participations and net appreciation in the 
market value of their common stock hold- 
ings. This is in contrast with 1957, when 
net depreciation in the market value of 
common stock holdings resulted in a net 
decline in the market value of total holdings. 

The large increase in holdings of special 
funds during 1958 resulted from greater use 
of “split funding.” Under this arrangement, 
banks set up separate funds to invest in 
fixed-income assets and in common stocks, 
respectively. Such an arrangement permits 
participation in either fund or in both funds 
in varying proportions, in accordance with 
the needs and requirements of the individual 
fiduciary accounts. The number of banks 
using the split-funding arrangement in- 
creased from 13 in 1957 to 24 in 1958 and 
the holdings in these funds increased from 
$85 million to $230 million. 


TABLE 5 


STATE DISTRIBUTION OF COMMON TRUST FUNDS, BY TyPE, 1958’ 











Number of funds Number of funds 
State, with year of | ie State, with year of - 
legalization of common Diver- Di Special legalization of common Diver- _— Special 
trust funds sified | “iver _—_______ trust funds ss sified ~ early ——- 
Total : | sified Total A sified | } 
discre- | ‘legal | Discre- | discre- | ‘legal | Discre- | 
tionary e tionary | Legal tionary denery Legal 
44 States, incl. D. C. and Montana (1955).......... RTS FAP CES | a 
Mi diskw-a éeids oh 2% 322 180 73 56 | 13 |Nebraska (1953)........ 1 Sea ESAS ee: 2 ioe 
New Hampshire (1953).... 2 1 ae ae 
Alabama (1943).......... 3 BP hs ol bith oie tialbetes 1 |New Jersey (1945)........ 11 3 4 2 2 
Arizona (1941)........... 3 Dh Gene athoms a Segoe New Mexico (1953)....... 1 ae Fer peer Slee 
Arkansas (1947).......... 1 ee a FE. Se 
California (1947). ........ 15 2 ae Se New York (1937)......... 43 17 21 4 1 
Colorado (1947).......... 8 oP Oe se 3 1 |North Carolina (1939).... 6 ©  touecaece : lt CoN ee 
North Dakota (1955)..... 2 1 ee eS | 
Connecticut (1943)........] 10 a Se Seer ee sl. x 7 Be Mcikcddisttalaales +e 
Delaware (1935).......... 3 i ee Eee me Oklahoma (1949)......... 2 ae ee a, Sa 
Dist. of Columbia (1949). . 4 2 eS Pesrenatalevusen 
Bo) eee 8 Bll ene a (Oregon (1951)............ 1 Oe Eee ee 
Georgia (1943)........... 7 OD. Wcacassarivcnurcan 1 {Pennsylvania (1939).......] 53 10 32 x 3 
Rhode Island (1956). ..... 2 i Tiacannelcnen saeteeoe 
|. eee 7 a SP Ar Ars! outh Carolina (1955)..... 4 1 D MWivieccwsiens 
ee he Seer a Aree se eee uth Dakota (1941)...... 1 Te See ae See 
Kentucky (1938).......... 3 EE SR ee ie me 
eee 3 o.| tock sdaseeees Sectenecsae Tennessee (1953)......... s i ivewnees 2 
Maryland (1945)......... 7 o dhetihecenleseaneee EE 10 ARR ere” eee 
| a 2 ee SRE A FRO ieee 
Massachusetts (1941)...... 18 RR er cee eres Pee Vermont (1933).......... 1 7 eas eee: ae 
Michigan (1941).......... 7 ,  Cinaeedeghedstassvbadewns Virginia (1944)........... 15 me Pisces ess pd Se 
Minnesota (1937)......... 6 S Bess ces 4 1 
Mississippi (1950)........ 2 me tivskeeswkenctigcautnee Washington (1943)........ 4 ee Se ee) ee 
Missouri (1940)2......... x a eae ‘a re West Virginia (1943)...... 1 OS See rere eee 
Wisconsin (1943)......... 7 a ee 4 I 
Hawaii (1947)............ eee Ae ee a ee 








! See Table 1, note |. 














2 By court decision; legislation was enacted in 1955. 
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GEOGRAPHIC DISTRIBUTION 


During the four years covered by the Surveys, 
the number of common trust funds has in- 
creased in all geographic sectors. During 
1958 the two largest increases in number of 
new funds (ten and five) were in Pennsyl- 
vania and Virginia, respectively, and the 
first fund was established in New Mexico. 
Pennsylvania, New York, and Massachusetts 
had the largest number of funds on Decem- 
ber 31, 1958—with 53, 43, and 18, respec- 


tively, as shown in Table 5—and on the 
basis of amounts held they ranked in the 
same order. 

While 56 per cent of the assets and 40 per 
cent of the number of funds are in the 
Boston, New York, and Philadelphia Fed- 
eral Reserve Districts, the rate of increase 
in volume of assets and number of funds con- 
tinued to be slower in these districts than 
elsewhere. The distribution of funds by Fed- 
eral Reserve district at the end of 1958 is 
shown in Table 6. 


TABLE 6 


Types OF COMMON TRUST FUNDS AND INVESTMENT HOLDINGS, BY FEDERAL RESERVE District, 1958' 


[Dollar amounts in millions] 


























Investment holdings 
Number of funds — ——— - 
Bonds, notes, and certificates Stocks 
Federal Reserve as | &- | i 
district Diver- Special | — J —.-4 Prin- 
sified on aaa Total? U. S. | polit- | Cor- ; tem cipal 
. dis- - : e Gov- | *. | All Tents Pre- Com- . | cash 
Total o | sified Dis- Total | ical po- Total |, etc. 

cre- legal cre- orn- | ab. vate | other ferred mon 

tion- dam Legal ment © Givi- 

_ ary | sion | 

\" | | 

All districts. .... 322 180 73 56 13 $2,434 alsses.ols173.9 $47.1/$597.5' $49.6 $1,513. 61$221.2'$1,292.5 $33.9 $18.8 
i at id 32 31 To ee oe 282.1] 93.4) 20.6 (4) 67.9 4.9 186.0] 10.5 175.5 0.8 1.9 
New York...... 50 22 23 4 1 509.7] 226.1} 25.3) (3) 188.7; 12.1 277.0} 23.9) 253.1 1.6 5.0 
Philadelphia. .... 48 13 25 6 $77.9] 153.2] 52.6) 13.2) 75.0) 12.5 420.6} 118.5 302.0) (3) 4.0 
Cleveland....... 25 10 10 4 1 236.3] 97.2] 19.1) 30.7) 40.9) 6.4 135.0] 27.0 108.1 ..F 2.4 
Richmond...... 37 22 5 x 2 190.7] 64.91 13.9 1.1) 45.8 4.1 109.9 9.7 100.2. 14.8 1.1 
pO eee 26 See 4 2 68.9] 28.7 } S , 1.2} 22.4 1.4 38.2 7.4 30.7) 2 0.6 
oO ee 28 16 7 4 1 126.5] 53.2] 10.6 0.2)' 40.0 2.5 71.5 6.9 64.6, 0.3 SF. 
Gc cccvccm Us x i 3 roa 139.3] 50.5 6.3 0.3) 43.7 0.1 85.0 3.4 82.8 oF 0.1 
Minneapolis. .... 11 3 1 6 1 19.0 7.2 1.3) (@) $.7; 0.1 11.7 0.5 fer 0.1 
Kansas City.....] 14 ag Pe 3 1 61.2] 17.5 $.9 2 9.5 2.0 35.2 wee 32.8 7.2 1.3 
ae Dah deo 6:6 10 gt SERRE Se eee 31.8] 10.4 Ss ae 6.5; 0.6 20.6 2.8 17.8 0.6 0.2 
San Francisco...| 29 oe) Ee Oe | Eewiesd a 191.0] 65.7] 11.2) () $1.5 3.0 123.1 9.5 113.6 1.6 0.6 


| See Table 1, note I. 
2 See Table |, note 2. 


3 Less than $50,000. 
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Administrative interpretations, new regulations, and similar material | 











Amendments to Regulations T and U 


The Board of Governors of the Federal Re- 
serve System has adopted, effective June 15, 
1959, amendments to its Regulation T and Regu- 
lation U, and is filing these amendments with the 
Federal Register. Regulation T and Regulation 
U relate respectively to “Credit by brokers, dealers 
and members of national securities exchanges” 
and “Loans by banks for the purpose of purchas- 
ing or carrying registered stocks.” 

The amendments as filed with the Federal 
Register, including brief descriptions, are given 
below. 

TITLE 12—BANKS AND BANKING 

CHAPTER II—FEDERAL RESERVE SYSTEM 


SUBCHAPTER A—BOARD OF GOVERNORS OF THE 
FEDERAL RESERVE SYSTEM 


{Rec. T] 


Part 220. Credit by Brokers, Dealers, and 
Members of National Securities Exchanges 


Withdrawals of Cash or Securities 


1. Part 220 (Regulation T), issued by the 
Board of Governors of the Federal Reserve Sys- 
tem pursuant to the authority cited therein, 
prescribes the conditions upon which credit may 
be extended and maintained by brokers, dealers, 
and members of national securities exchanges. 

Effective June 15, 1959, the Board has adopted 
certain amendments to Part 220 (Regulation T) 
in order more effectively to prevent the excessive 
use of credit for purchasing or carrying securities. 
Specifically, amendments to Section 3(b)(2) and 
to Section 8 (the second paragraph of Section 
3(b) of Regulation T and the Supplement to 
Regulation T) further restrict withdrawals of cash 
or securities from so-called “restricted” accounts 
(i.e., accounts in which more credit is outstanding 
on the securities in the account than would be per- 
mitted in a new purchase of those securities under 
current margin requirements). 

Accounts can become “restricted” by declines 
in market value of the securities held in the ac- 
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count or by increases in margin requirements. 
(The margin requirement of a stock is the differ- 
ence between its prescribed maximum loan value 
and its current market value.) Securities can be 
withdrawn from these “restricted” accounts 
through sale or otherwise if there is a specified 
reduction in the debt owing in the account. 

Under the previous regulation, when a security 
was withdrawn from a “restricted” account, the 
amount by which the debt in the account had to 
be reduced worked out to be the same as the 
maximum loan value of the security at the time. 
This percentage automatically changed with each 
change in margin requirements. 

The amendment to Section 3(b)(2) (the sec- 
ond paragraph of Section 3(b) of Regulation T) 
provides for a new method of limiting with- 
drawals from “restricted” accounts. The amend- 
ment provides for a separate figure which repre- 
sents the “retention requirement” of a registered 
nonexempted security (i.e., in the case of a with- 
drawal of securities, the percentage of market 
value that must be deposited in the account; or, 
in the case of a sale, the percentage of sale pro- 
ceeds that must be left in the account). In a 
new paragraph (c) of Section 8 (the Supplement 
to Regulation T) the “retention requirement” is 
set at 50 per cent of the market value of the 
securities involved. This “retention requirement” 
may be changed by the Board from time to time. 

The effect of the amendment may be illustrated 
by an example in which $1,000 of registered non- 
exempted securities held in a “restricted” account 
are sold or withdrawn. Under the previous regu- 
lation and current level of margin requirements, 
the debt in the account would have to be reduced 
by only $100. Under the amendment, so long as 
the account remains “restricted,” the debt would 
have to be reduced by $500. 

The amendment does not alter existing provi- 
sions that allow a purchase of registered non- 
exempted securities to be made in a “restricted” 
account without additional margin if the purchase 
is made on the same day that an equal or greater 
market value of such securities is sold in the 
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account and the proceeds applied to the purchase. 

Conforming amendments have been made to 
paragraphs (e) and (g) of Section 3. 

2. The amendments to Part 220 (Regulation 
[) set forth herein shall become effective June 
15, 1959. 

(a) § 220.3(b)(2) (the second paragraph of 
Section 3(b) of Regulation T) is hereby amended 
to read as follows: 


§$ 220.3 General accounts. 

(b) General rule. * * 

(2) Except as permitted in this subparagraph, no 
withdrawal of cash or registered or exempted securi- 
ties shall be permissible if the adjusted debit balance 
of the account would exceed the maximum loan value 
of the securities in the account after such withdrawal. 
The exceptions are available only in the event no 
cash or securities need to be deposited in the account 
in connection with a transaction on a previous day 
and none would need to be deposited thereafter in 
connection with any withdrawal of cash or securities 
on the current day. The permissible exceptions are: 
(i) registered or exempted securities may be with- 
drawn upon the deposit in the account of cash (or 
registered or exempted securities counted at their 
maximum loan value) at least equal to the “retention 
requirement” of any registered or exempted securities 
withdrawn, or (ii) cash may be withdrawn upon the 
deposit in the account of registered or exempted 
securities having a maximum loan value at least equal 
to the amount of cash withdrawn, or (iii) upon the 
sale (other than short sale) of registered or exempted 
securities in the account, there may be withdrawn in 
cash an amount equal to the difference between the 
current market value of the securities sold and the 
“retention requirement” of those securities. The 
“retention requirement” of an exempted security is 
the same as its maximum loan value, and the “reten- 
tion requirement” of a registered nonexempted secu- 
rity is prescribed from time to time in § 220.8(c) (the 
Supplement to Regulation T). 


(b) § 220.3(e) (Section 3(e) of Regulation 
T) is hereby amended to read as follows: 


§$ 220.3 General accounts. 
x me a cad oa 


(e) Liquidation in lieu of deposit. In any case 
in which the deposit required by paragraph (b) of 
this section, or any portion thereof, is not obtained by 
the creditor within the four-day period specified 
therein, registered nonexempted securities shall be 
sold (or, to the extent that there are insufficient 
registered nonexempted securities in the account, 
other liquidating transactions shall be effected in the 
account), prior to the expiration of such four-day 
period, in such amount that the resulting decrease in 
the adjusted debit balance of the account exceeds, by 
an amount at least as great as such required deposit 
or the undeposited portion thereof, the “retention 
requirement” of any registered or exempted securities 
sold. 





' This requirement relates to the action to be taken when a 
customer fails to make the deposit required by § 220.3(b). 
and it is not intended to countenance on the part of customers 
the practice commonly known as “free-riding,”’ to prevent which 
the principal national securities exchanges have adopted certain 
rules. See the rules of such exchanges and § 220.7(e). 


(c) § 220.3(g) (Section 3(g) of Regulation 
.) is hereby amended to read as follows: 


220.3 General accounts 


(g) Transactions on given day. For the purposes 
of paragraph (b) of this section, the question of 
whether or not an excess of the adjusted debit balance 
of a general account over the maximum loan value 
of the securities in the account is created or increased 
on a given day shall be determined on the basis of all 
the transactions in the account on that day exclusive 
of any deposit of cash, deposit of securities, covering 
transaction or other liquidation that has been effected 
on the given day, pursuant to the requirements of 
paragraphs (b) or (e) of this section, in connection 
with a transaction on a previous day. In any case in 
which an excess so created, or increase so caused, by 
transactions on a given day does not exceed $100, 
the creditor need not obtain the deposit specified 
therefor in subparagraph (b)(1) of this section. Any 
transaction which serves to meet the requirements of 
paragraph (e) of this section or otherwise serves to 
permit any offsetting transaction in an account shall, 
to that extent, be unavailable to permit any other 
transaction in the account. For the purposes of this 
part (Regulation T), if a security has maximum loan 
value in the account under subparagraph (c)(1) of 
this section, a sale of the same security (even though 
not the same certificate) in the account shall be 
deemed to be a long sale and shall not be deemed to 
be or treated as a short sale. 


(d) § 220.8 (the Supplement to Regulation T) 
is hereby amended by adding a new paragraph, 
§ 220.8(c) to read as follows: 


$ 220.8 Supplement. 
a i * * ok 


(c) Retention requirement for general accounts. 
In the case of a general account which would have an 
excess of the adjusted debit balance of the account 
over the maximum loan value of the securities in the 
account following a withdrawal of cash or securities 
from the account, the “retention requirement” of a 
registered security (other than an exempted security). 
pursuant to § 220.3(b)(2), shall be 50 per cent of its 
current market value. 

3. These amendments are issued pursuant to 
the Securities Exchange Act of 1934, particularly 
Section 7 thereof (48 Stat. 886; 49 Stat. 704; 
15 U.S.C. 78g). Drafts of these amendments 
were published in 24 F. R. 1988-1989 as pro- 
posed rules, to afford interested persons an oppor- 
tunity to participate in the rule making through 
submission of written data, views and arguments. 
After consideration of all relevant matter pre- 
sented, the Board has adopted these amendments 
to become effective June 15, 1959. All the fore- 
going has been done pursuant to Section 4 of the 
Administrative Procedure Act (60 Stat. 238: 5 
U.S.C. 1003) and Section 2 of the Board’s Rules 
of Procedure (12 CFR 262.2). 

(Sec. 11, 38 Stat. 262; 12 U.S.C. 248.  Inter- 
prets or applies Secs. 2, 3, 7, 8, 23, 48 Stat. 881. 
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882, 886, 888, 901, as amended; 15 U.S.C. 78b, 
78c, 78g, 78h, 78w.) 


BOARD OF GOVERNORS OF THE 
FEDERAL RESERVE SYSTEM 


(Signed) MERRITT SHERMAN, 
[SEAL] Secretary. 


TITLE 12—BANKS AND BANKING 


CHAPTER II—FEDERAL RESERVE SYSTEM 


SUBCHAPTER A—BOARD OF GOVERNORS OF 
THE FEDERAL RESERVE SYSTEM 


[Rec. U] 


Part 221. Loans by Banks for the Purpose 
of Purchasing or Carrying Registered Stocks 


Withdrawals of Collateral; Statement of 
Purpose of Loan; “Carrying” of Registered 
Stocks; Reports from Unregulated Lenders; 

Loans Relying on Collateral Which Has 

Served to Permit a Purpose Loan; 
Exemption Discontinued for Certain Unsecured 
Loans; Loans to Purchase Convertible Bonds 


1. Part 221 (Regulation U), issued by the 
Board of Governors of the Federal Reserve Sys- 
tem pursuant to the authority cited therein, pre- 
scribes requirements for the making and main- 
tenance of loans by a bank for the purpose of 
purchasing or carrying any stock registered on a 
national securities exchange (“purpose loans”). 

Effective June 15, 1959, the Board has adopted 
certain amendments to Part 221 (Regulation U) 
in order more effectively to prevent the excessive 
use of credit for purchasing or carrying securities. 
Specifically these amendments will: (1) amend 
the third paragraph of Section 1 in order further 
to restrict withdrawals of collateral against so- 
called “restricted” loans (i.e., stock-collateralled 
loans which are larger than would be permitted 
in the case of a new loan to purchase registered 
stocks under current margin requirements); (2) 
strengthen the provisions of Section 3(a) regard- 
ing statements accepted by a bank as to the pur- 
pose of a loan; (3) broaden the provision relating 
to “carrying” in Section 3(b)(1); (4) provide for 
reports from certain nonbank lenders by amend- 
ing Section 3(j); (5) prohibit, in Section 3(n), 
the weakening of collateral behind a “purpose” 
loan which occurs when that same collateral is 
also used as the basis of a “nonpurpose” loan; 
(6) add a new Section 3(q) to require that bank 





loans to borrowers importantly engaged in relend- 
ing for stock market purposes shall comply with 
this part (Regulation U) even though the bank 
loans are not secured by any stock; and (7) add 
a new Section 3(r) to require loans originally for 
the purchase of convertible securities to be 
brought into conformity with the margin require- 
ments within 30 days after conversion into a 
registered stock takes place. The amendments 
also make conforming changes at several places 
in the regulation. 

Withdrawals of collateral. Loans can become 
“restricted” by declines in market value of the 
stocks securing the loan or by increases in margin 
requirements. (The margin requirement of a 
stock is the difference between its prescribed 
maximum loan value and its current market 
value.) Stock securing a “restricted” loan can 
be withdrawn through sale or otherwise if there 
is a specified reduction in the loan. 

Under the former rule, if a stock securing a 
“restricted” loan was withdrawn, the amount by 
which the loan had to be reduced worked out to 
be the same as the maximum loan value of the 
stock at the time. This percentage automatically 
changed with each change in margin require- 
ments. 

The amendment to the third paragraph of Sec- 
tion 1 provides for a new method of limiting with- 
drawals of collateral securing “restricted” loans. 
The amendment provides for a separate figure 
which represents the “retention requirement” of 
a stock (i.e., in the case of a sale or other with- 
drawal of collateral, the amount, stated as a 
percentage of the market value of the collateral, 
by which the loan must be reduced). In a new 
paragraph (b) of Section 4 (the Supplement to 
Regulation U) the “retention requirement” is set 
at 50 per cent of the market value of the stocks 
involved. This “retention requirement” may be 
changed by the Board from time to time. 

The effect of the amendment may be illustrated 
by an example in which $1,000 of registered 
stocks securing a “restricted” loan are withdrawn. 
Under the previous regulation and the current 
level of margin requirements, the loan would have 
to be reduced by only $100. Under the amend- 
ment, so long as the loan remains “restricted,” 
the loan would have to be reduced by $500. 

Statement of purpose of loan. The former Sec- 
tion 3(a) provided that a bank could rely upon a 
statement: signed by an officer of the bank or by 
the borrower as to the purpose of a loan, if the 
statement was accepted by the bank in good faith. 
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Under that section, a bank could accept a state- 
ment that a loan was not for the purpose of pur- 
chasing or carrying a registered stock without 
ascertaining affirmatively the purpose for which 
the loan was to be used. The amendment re- 
quires that the statement be signed by both 
borrower and lending officer. If the statement 
merely states what is not the purpose of the loan, 
the lending officer must provide a memorandum 
or notation describing the purpose of the loan. 
The amendment also emphasizes the alertness and 
diligence required of the bank before a statement 
can be said to be accepted in good faith. 

“Carrying” of registered stocks. The former 
Section 3(b)(1) excluded from loans for the pur- 
pose of “carrying” registered stocks all loans 
except a limited group specified in that section, 
principally loans to enable the borrower to reduce 
or retire indebtedness originally incurred to pur- 
chase such stock. The net effect was to exclude 
from regulation a large number of loans which 
were closely related to the financing of positions 
in stocks. The amendment strikes this earlier, 
narrower approach and instead describes affirm- 
atively certain situations in which a loan will not 
be deemed to be for the purpose of “carrying” 
registered stocks. 

Reports from unregulated lenders. The former 
Section 3(j) required banks to make such reports 
as the Board of Governors may require. The 
amendment expands this requirement to include, 
in addition, “every person engaged in the business 
of extending credit who, in the ordinary course of 
business, extends credit for the purpose of pur- 
chasing or carrying” registered stocks. 

Loans relying on collateral which has served to 
permit a purpose loan. Part 221 (Regulation U) 
allows a bank to lend a specified portion, cur- 
rently 10 per cent, of the market value of a stock 
used as collateral where the loan is to purchase 
or carry registered stocks. However, after the 
bank made such a loan, unless the borrower was 
a broker or dealer, the regulation previously 
allowed the bank to lend as much more as it 
pleased on the same collateral for any other pur- 
pose. The former Section 3(n) forbade such 
double use of collateral when the borrower was a 
broker or dealer. The amendment expands this 
prohibition to forbid such double use in the case 
of loans to all borrowers under Part 221 (Regula- 
tion U), just as it is already forbidden in all cases 
under Part 220 (Regulation T). The amendment 
does not, however, require the bank to forego or 


to waive any lien, nor does it apply to loans to 
meet emergency expenses not reasonably foresee- 
able provided the circumstances are suitably 
documented. 

Exemption discontinued for certain unsecured 
loans. The regulation previously exempted all 
loans that were not secured, directly or indirectly, 
by at least some stock. The new Section 3(q) 
discontinues this exemption as to loans made to 
companies engaged principally, or as one of the 
company’s important activities, in making loans 
on an exempt basis to finance the purchase of 
registered stocks. Conforming amendments have 
been made to Section 1 and Section 3(m). 

Loans to purchase convertible securities. The 
regulation previously did not apply to loans for 
purchasing or carrying convertible bonds. The 
new Section 3(r) requires the entire transaction 
to be brought into conformity with margin re- 
quirements prevailing at the time when conver- 
sion into a registered stock occurs, allowing, how- 
ever, 30 days for this to be done. A conforming 
amendment has been made to Section 3(d). 

2. The amendments to Part 221 (Regulation 
U) set forth herein shall become effective June 
15, 1959. 


(a) § 221.1 (Section 1 of Regulation U) is 
hereby amended to read as follows: 


§ 221.1 General rule. (a) No bank shall make any 
loan secured directly or indirectly by any stock for the 
purpose of purchasing or carrying any stock registered 
on a national securities exchange (and no bank shall 
make any loan described in § 221.3(q) regardless of 
whether or not such loan is secured by any stock) in 
an amount exceeding the maximum loan value of the 
collateral, as prescribed from time to time for stocks 
in § 221.4 (the Supplement to Regulation U) and as 
determined by the bank in good faith for any col- 
lateral other than stocks. 

(b) For the purpose of this part, the entire in- 
debtedness of any borrower to any bank incurred at 
any time for the purpose of purchasing or carrying 
stocks registered on a national securities exchange 
shall be considered a single loan; and all the collateral 
securing such indebtedness shall be considered in 
determining whether or not the loan complies with 
this part. 

(c) While a bank maintains any such loan, when- 
ever made, the bank shall not at any time permit any 
withdrawal or substitution of collateral unless either 
(1) the loan would not exceed the maximum loan 
value of the collateral after such withdrawal or sub- 
stitution, or (2) the loan is reduced by at least the 
amount by which the maximum loan value of any 
collateral deposited is less than the “retention re- 
quirement” of any collateral withdrawn. The “reten- 
tion requirement” of nonstock collateral is the same 
as its maximum loan value, and the “retention re- 
quirement” of stock collateral is prescribed from time 
to time in § 221.4 (the Supplement to Regulation U). 
If the maximum loan value of the collateral securing 
the loan has become less than the amount of the loan, 
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the amount of the loan may nevertheless be increased 
if there is provided additional collateral having maxi- 
mum loan value at least equal to the amount of the 
increase. 


(b) §221.3(a) (Section 3(a) of Regulation 
U) is hereby amended to read as follows: 


§ 221.3 Miscellaneous provisions. (a) In deter- 
mining whether or not a loan is for the purpose 
specified in § 221.1 or for any of the purposes speci- 
fied in § 221.2, a bank may rely upon a statement 
with respect thereto only if such statement (1) is 
signed by the borrower; (2) is accepted in good faith 
and signed by an officer of the bank as having been 
so accepted; and (3) if it merely states what is not 
the purpose of the loan, is supported by a memo- 
randum or notation of the lending officer describing 
the purpose of the loan. To accept the statement in 
good faith, the officer must be alert to the circum- 
stances surrounding the loan and the borrower and 
must have no information which would put a prudent 
man upon inquiry and if investigated with reasonable 
diligence would lead to the discovery of the falsity of 
the statement. 


(c) $221.3(b)(1) (Section 3(b)(1) of Regu- 
lation U) is hereby amended to read as follows: 


§ 221.3 Miscellaneous provisions. 
ba 8 ae 7 aE 


(b) (1) A loan made to a borrower when he has 
owned a stock registered on a national securities ex- 
change free of any lien for a continuous period of as 
much as one year need not be treated as a loan for 
the purpose of “carrying” that stock unless the loan 
is for the purpose of reducing or retiring indebtedness 
incurred to purchase that stock. A loan also need not 
be treated as a loan for the purpose of “carrying” a 
stock registered on a national securities exchange if 
the loan is for the purpose of meeting emergency 
expenses not reasonably foreseeable or meeting re- 
curring expenses the borrower has customarily met 
by temporary borrowing. 


(d) §221.3(d) (Section 3(d) of Regulation 
U) is hereby amended to read as follows: 


§ 221.3 Miscellaneous provisions. 


3 se @ 


(d) Except as provided in paragraph (r) of this 
section, the renewal or extension of maturity of a 
loan need not be treated as the making of a loan if 
the amount of the loan is not increased except by the 
addition of interest or service charges on the loan or 
of taxes on transactions in connection with the loan. 


(e) § 221.3(j) (Section 3(j) of Regulation U) 
is hereby amended to read as follows: 


§ 221.3 Miscellaneous provisions. 


00 eieow 


(j) Every bank, and every person engaged in the 
business of extending credit who, in the ordinary 
course of business, extends credit for the purpose of 
purchasing or carrying securities registered on a na- 
tional securities exchange, shall make such reports 
as the Board of Governors of the Federal Reserve 
System may require to enable it to perform the func- 
tions conferred upon it by the Securities Exchange 
Act of 1934 (48 Stat. 881; 15 U.S.C. Chapter 2B). 


(f) §221.3(m) (Section 3(m) of Regulation 
U) is hereby amended to read as follows: 


§ 221.3 Miscellaneous provisions. 
* ca ok oe oo 


(m) Indebtedness “subject to § 221.1” is indebted- 
ness which is secured directly or indirectly by any 
stock (or made to a person described in paragraph 
(q) of this section), is for the purpose of purchasing 
or carrying any stock registered on a national securi- 
ties exchange, and is not excepted by § 221.2. 


(g) §221.3(n) (Section 3(n) of Regulation 
U) is hereby amended to read as follows: 


§ 221.3 Miscellaneous provisions. 
a ae ok ae * 


(n)(1) The bank shall identify all the collateral 
used to meet the collateral requirements of § 221.1 
(entire indebtedness being considered a single loan 
and collateral being similarly considered, as required 
by § 221.1) and shall not cancel the identification 
of any portion thereof except in circumstances that 
would permit the withdrawal of that portion. Such 
identification may be made by any reasonable method, 
and in the case of indebtedness outstanding at the 
opening of business on June 15, 1959 need not be 
made until immediately before some change in that 
or other indebtedness of the borrower or in collateral 
therefor. 

(2) Only the collateral required to be so identified 
shall have loan value for purposes of § 221.1 or be 
subject to the restrictions therein specified with respect 
to withdrawals and substitutions; and 

(3) For any indebtedness of the same borrower 
that is not subject to § 221.1 (other than a loan de- 
scribed in § 221.2(d), (f), (g) or (h)), the bank 
shall in good faith require as much collateral not so 
identified as the bank would require (if any) if it 
held neither the indebtedness subject to § 221.1 nor 
the identified collateral. This shall not be construed, 
however, to require the bank, after it has made any 
loan, to obtain any collateral therefor because of any 
deficiency in collateral already existing at the opening 
of business on June 15, 1959, or any decline in the 
value or quality of the collateral or in the credit 
rating of the borrower. It also does not require a 
bank to waive or forego any lien. In addition, it 
shall not apply to a loan to enable the borrower to 
meet emergency expenses not reasonably foreseeable, 
provided the loan is supported by a statement of the 
borrower describing the circumstances, accepted in 
good faith and signed by an officer of the bank as 
having been so accepted. 


(h) § 221.3 (Section 3 of Regulation U) is 
hereby amended by adding at the end thereof a 
new § 221.3(q) reading as follows: 


§ 221.3 Miscellaneous provisions. 

ok * * * a 
(q) Any loan to a person not subject to this part 
(Regulation U) or to Part 220 (Regulation T) en- 
gaged principally, or as one of the person’s important 
activities, in the business of making loans for the 
purpose of purchasing or carrying stocks registered 
on a national securities exchange, is a loan for the 
purpose of purchasing or carrying stocks so registered 
unless the loan and its purposes are effectively and 
unmistakably separated and disassociated from any 
financing or refinancing, for the borrower or others, 
of any purchasing or carrying of stocks so registered. 
Any loan to any such borrower, unless the loan is so 
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separated and disassociated or is excepted by § 221.2, 
is a loan “subject to § 221.1” regardless of whether 
or not the loan is secured by any stock; and no 
bank shall make any such loan subject to § 221.1 to 
any such borrower on or after June 15, 1959 without 
collateral or without the loan being secured as would 
be required by this Part 221 if it were secured by any 
stock. Any such loan subject to § 221.1 to any such 
borrower, whether or not made after June 15, 1959, 
shall be subject to the other provisions of this Part 
221 applicable to loans subject to § 221.1, including 
provisions regarding withdrawal and substitution of 
collateral. 


(i) § 221.3 (Section 3 of Regulation U) is 
hereby amended by adding at the end thereof a 
new § 221.3(r) reading as follows: 


§ 221.3 Miscellaneous provisions. 
e ¢,. 6 #8 


(r) If, on or after June 15, 1959, a loan is made 
for the purpose of purchasing or carrying a security 
other than a stock registered on a national securities 
exchange and the loan is secured by the security, but 
subsequently there is substituted as direct or indirect 
collateral for the loan a stock so registered which is 
acquired by the borrower through the conversion or 
exchange of the security pursuant to its terms, the 
loan shall thereupon be deemed to be for the purpose 
of purchasing or carrying a stock so registered. In 
any such case, the amount of the outstanding loan, 
or such amount plus any increase therein to enable 
the borrower to acquire the stock so registered, shall 
not be permitted on the date such stock is substituted 
as collateral to exceed the maximum loan value of the 
collateral for the loan on such date, and thereafter 
such indebtedness shall be treated as subject to 
§ 221.1; provided, however, that any reduction in the 
loan or deposit of collateral required on that date to 
meet this requirement may be brought about within 
30 days of such substitution. 


(j) § 221.4 (the Supplement to Regulation U) 
is hereby amended to read as follows: 


§ 221.4 Supplement—(a) Maximum loan value of 
stocks. For the purpose of § 221.1, the maximum 
loan value of any stock, whether or not registered on 
a national securities exchange, shall be 10 per cent 
of its current market value, as determined by any 
reasonable method. 

(b) Retention Requirement. For the purpose of 
§ 221.1, in the case of a loan which would exceed the 
maximum loan value of the collateral following a 
withdrawal of collateral, the “retention requirement” 
of a stock, whether or not registered on a national 
securities exchange, shall be 50 per cent of its current 
market value, as determined by any reasonable 
method. 


3. These amendments are issued pursuant to 
the Securities Exchange Act of 1934, particularly 
Section 7 thereof (48 Stat. 886; 49 Stat. 704; 15 
U.S.C. 78g). Drafts of these amendments were 
published in 24 F. R. 1989-1991 as proposed 
rules, to afford interested persons an opportunity 
to participate in the rule making through submis- 
sion of written data, views and arguments. After 
consideration of all relevant matter presented, the 


Board has adopted these amendments to become 
effective June 15, 1959. All the foregoing has 
been done pursuant to Section 4 of the Adminis- 
trative Procedure Act (60 Stat. 238; 5 U.S.C. 
1003) and Section 2 of the Board’s Rules of 
Procedure (12 CFR 262.2). The reporting and 
record-keeping requirements contained herein 
have been approved by the Bureau of the Budget 
in accordance with the Federal Reports Act of 
1942. 

(Sec. 11, 38 Stat. 262; 12 U.S.C. 248. Inter- 
prets or applies Secs. 2, 3, 7, 17, 23, 48 Stat. 881, 
882, 886, 897, 901, as amended; 15 U.S.C. 78b, 
78c, 78g, 78q, 78w.) 


BOARD OF GOVERNORS OF THE 
FEDERAL RESERVE SYSTEM 


(Signed) MERRITT SHERMAN, 
[SEAL] Secretary. 


Reports of Indebtedness of Executive Officers 
under Revolving Personal Loan Accounts 


The opinion of the Board of Governors has been 
requested, relative to Section 22(g) of the Federal 
Reserve Act and Section 5 of the Board’s Regula- 
tion O, as to the type of reports which are required 
of executive officers of member banks who avail 
themselves of a form of credit described as cer- 
tain revolving personal loan programs operated 
by a number of banks. It is assumed that the 
resulting indebtedness is to a bank other than the 
executive officer’s bank. 

The question presented indicates that there are 
a number of these plans which operate under 
various designations although they are similar in 
nature and combine the revolving loan account 
with prearranged credit which is used by the bor- 
rower by drawing checks against the credit. When 
the loan account is opened, a maximum credit is 
agreed upon as well as the amount of monthly 
payments. A continuing loan credit is thus estab- 
lished for an indefinite period. Each monthly pay- 
ment replenishes the credit and makes additional 
money available for the borrower’s use up to the 
maximum amount of the credit. 

The above described revolving loan programs 
are similar to merchants’ bank-financed charge 
plans. The Board has taken the position that 
if an executive officer of a member bank who 
has been approved for credit under such a bank- 
financed charge plan makes a written report to 
the directors of his bank within ten days after 
approval of such credit, stating the nature and 
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purpose of the credit, the maximum amount 
thereof, and the period allowed for repayment, 
such report will be considered to be in compliance 
with the requirements of Regulation O relating to 
the reporting of indebtedness to other banks, and 
no additional reports would be required unless 
the maximum amount originally approved is in- 
creased or the credit actually extended exceeds that 
amount. 

It is the opinion of the Board that similar re- 
ports with respect to revolving personal loan 
accounts of the kind here involved would satisfy 
the requirements of Section 5 of Regulation O. 


Litigation Regarding Board’s Branch Authority 


On August 1, 1958, a suit for declaratory judg- 
ment was filed against Members of the Board of 
Governors of the Federal Reserve System by Old 
Kent Bank and Trust Company, Grand Rapids, 
Michigan, in the United States District Court for 
the District of Columbia, challenging, among other 
things, the statutory authority of the Board to 
approve or disapprove the operation of branches 
acquired by a State member bank as a result of a 
merger and the authority of the Board to consider 


competitive effects in passing upon the operation 
of such branches. On April 22, 1959, the District 
Court granted a motion for summary judgment 
in favor of the Board and denied a cross-motion 
for summary judgment filed by plaintiff. On April 
30, an order to this effect was signed and filed. 
The text of the Court’s opinion follows: 


OPINION 


This is an action for a declaratory judgment 
brought by the Old Kent Bank and Trust Com- 
pany of Grand Rapids, Michigan, a State member 
bank of the Federal Reserve System, to obtain a 
ruling from this Court that the Federal Reserve 
Board exceeded its statutory powers when it de- 
clined to approve the plaintiff's operation of 
several additional branches or branch offices which 
plaintiff had acquired as a result of a merger with 
Peoples National Bank of Grand Rapids, Michi- 
gan, a national banking association. Defendants, 
who are members of the Federal Reserve Board, 
moved to dismiss the complaint or, in the alterna- 
tive, moved for summary judgment. Plaintiff 
then filed a cross-motion for summary judgment. 
Since there seems to be no genuine issue of material 
fact and since the essential issue is the lawful- 
ness of the Board’s action under the Federal bank- 


ing laws, the Court will consider this motion as 
one for summary judgment. 

The Board refused to approve the operation 
by plaintiff of the additional branches on the 
ground that this would probably have an adverse 
effect upon competition in the Grand Rapids area. 
The source of the Board’s authority in approving 
the operation of branch banks is derived from 
Section 9 of the Federal Reserve Act, as amended 
(12 U.S.C.A. § 321), which reads in part as 
follows: 


“Any such State bank which on February 25, 1927, 
has established and is operating a branch or branches 
in conformity with the State law, may retain and 
operate the same while remaining or upon becom- 
ing a stockholder of such Federal Reserve Bank; but 
no such State bank may retain or acquire stock in 
a Federal Reserve Bank except upon relinquishment 
of any branch or branches established after February 
25, 1927, beyond the limits of the city, town, or village 
in which the parent bank is situated: Provided, how- 
ever, That nothing herein contained shall prevent any 
State member bank from establishing and operating 
branches in the United States or any dependency or 
insular possession thereof or in any foreign country, 
on the same terms and conditions and subject to the 
same limitations and restrictions as are applicable to 
the establishment of branches by national banks ex- 
cept that the approval of the Board of Governors of 
the Federal Reserve System, instead of the Comptrol- 
ler of the Currency, shall be obtained before any 
State member bank may hereafter establish any branch 
and before any State bank hereafter admitted to 
membership may retain any branch established after 
February 25, 1927, beyond the limits of the city, town, 
or village in which the parent bank is situated. The 
approval of the Board shall likewise be obtained 
before any State member bank may establish any new 
branch within the limits of any such city, town, or 
village (except within the District of Columbia).” 


Thus, the statute requires that State member banks 
obtain the approval of the Board before they may 
“establish” branches and, under certain circum- 
stances, before they may “retain” branches. It 
seems clear from ordinary usage as well as from 
the context of this statute that when plaintiff 
began operating as its own the former branches 
of Peoples Bank, it was “establishing” new 
branches. It would be difficult to argue that it 
was “retaining” branches because before the mer- 
ger these branch facilities did not form any part 
of plaintiff's organization. Furthermore, no per- 
suasive showing has been made that Congress in- 
tended to make any distinction, when it chose the 
word “establish,” between plaintiff's creating new 
branch facilities where none had existed before, 
and acquiring the pre-existing branches of another 
bank in order to operate them as its own. In either 
case, the party concerned ends up with a greater 
number of branches than before. It is this act of 
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increasing the number of branches that requires 
prior approval by the Board. 


In addition, when Congress empowers an agency 
to “approve” an action, it normally requires the 
agency to consider the probable effects of the action 
within the area of agency responsibility. The exist- 
ence of too much or too little competition may 
cause serious harm in banking as it may in other 
areas Of business. Thus, it is important for the 
Board to consider whether an applicant may be 
seeking to establish a large number of branches 
in order to give it an undue competitive advantage 
over other member or nonmember banks in a 
given locality. 

When it denied plaintiff's application, the Board 
had substantial evidence before it to warrant a con- 
clusion that plaintiff's operation of the proposed 
branches would be likely to have an adverse ef- 
fect on banking competition in the Grand Rapids 
area. 


For the above reasons, the defendants’ motion 
for summary judgment is granted and plaintiff's 
cross-motion for summary judgment is denied. 


Counsel will prepare an appropriate order. 


(Signed) JoHN J. Srrica 
United States District Judge 


Order under Section 3 of Bank Holding Company 
Act 


The Board of Governors of the Federal Re- 
serve System, on March 26, 1959, issued the 
following Order extending the time for comple- 
tion of the acquisition of voting shares of a bank 
by a bank holding company: 


First VIRGINIA CORPORATION 


In the Matter of the Applicatioin of The First 
Virginia Corporation Pursuant to Section 3(a)2) 
of the Bank Holding Company Act of 1956 


ORDER EXTENDING TIME FOR COMPLETION OF 
ACQUISITION OF VOTING SHARES OF 
OLD DOMINION BANK 


There having come before the Board of Gov- 
ernors pursuant to Section 3(a)(2) of the Bank 
Holding Company Act of 1956 (12 USC 1843) 
and Section 4(a)(2) of the Board’s Regulation Y 
(12 CFR 222.4(a)(2)), an application on behalf 
of The First Virginia Corporation, whose princi- 
pal office is in Arlington, Virginia, for the Board’s 
prior approval of the acquisition of from 51 to 92 
per cent of the 40,500 outstanding voting shares 
of Old Dominion Bank, Arlington, Virginia; a 
Notice of Tentative Decision referring to a Tenta- 
tive Statement on said application having been 
published in the Federal Register on December 9, 
1958; the said Notice having provided interested 
persons an opportunity, before issuance of the 
Board’s final order, to file objections or comments 
upon the facts stated and the reasons indicated in 
the Tentative Statement; and the time for filing 
such objections and comments having expired 
and no such objections or comments having been 
filed; 


And such application having been granted pur- 
suant to order of the Board, dated January 7, 
1959, provided the acquisition is completed 
within three months from the date of the 
Board’s order, 

IT IS HEREBY ORDERED, that the time in which 
such acquisition may be completed is extended to 
July 6, 1959. 


Dated at Washington, D. C., this 26th day of 
March, 1959. 


By order of the Board of Governors. 


(Signed) KENNETH A. KENYON, 
[SEAL] Assistant Secretary. 

















AME! 


The 

tions 
ment 
Law 


PUBI 


The 
Syste 
entit 
TI 
some 
revis 
Unit 
and 
colla 
prov 
use 
agen 
and 
basis 
char 
60 y 
B: 
serie 
cove 
shee 
cent 
shee 
segr 
and 
into 
193! 
inco 
tistic 
mati 
maje 
as fe 

















Current Events and Announcements 














AMENDMENTS TO REGULATIONS T AND U 


The Board of Governors has amended its Regula- 
tions T and U, effective June 15, 1959. The amend- 
ments, including brief descriptions, are given in the 
Law Department, beginning page 483. 


PUBLICATION OF ALL-BANK STATISTICS 


The Board of Governors of the Federal Reserve 
System has ready for distribution a volume 
entitled All-Bank Statistics, 1896-1955. 

This volume is the result of a project initiated 
some years ago by the Board of Governors to 
revise the basic historical banking data of the 
United States. The Comptroller of the Currency 
and the Federal Deposit Insurance Corporation 
collaborated in the project. Its purpose was to 
provide a comparable and consistent record for 
use by .Federal and State bank supervisory 
agencies, bankers, students of money and banking, 
and others. The new series provides a reliable 
basis for relating banking and monetary forces to 
changing levels of economic activity over the past 
60 years. 

Briefly, the specific advantages of the revised 
series over presently existing series are: fuller 
coverage as well as greater consistency of balance- 
sheet items annually for more than half a 
century; major breakdowns of principal balance- 
sheet items on a standard basis (for example, 
segregation of loans into real estate, collateral, 
and other loans for the period 1896-1938 and 
into a larger number of items beginning with 
1939); and inclusion of data on hundreds of un- 
incorporated (private) banks. The revised sta- 


tistics, together with descriptive and explanatory 
materials, are provided in convenient form for 
major categories of banks in each State as well 
as for the United States. 





The revised series carries back to 1896 in a 
condensed form the Federal series that has been 
compiled semiannually by the Federal Deposit 
Insurance Corporation since 1947 pursuant to 
arrangements made by the three Federal bank 
supervisory agencies in that year. Summary 
figures for 1956 and later years are available in 
recent publications of the Federal Deposit In- 
surance Corporation, and detailed data are avail- 
able upon request from that agency. 

All-Bank Statistics, 1896-1955 includes 1,229 
pages, of which about one-fifth is text and four- 
fifths tables; the page size is the same as that 
used in the Federal Reserve BULLETIN. The price 
is $4.00 per copy. Reprints of the summary chapter 
are available upon request. 

Orders for the volume and requests for the 
reprint should be addressed to the Division of 
Administrative Services, Board of Governors of 
the Federal Reserve System, Washington 25, 
D. C. 


ADMISSION OF NATIONAL BANK IN HAWAII TO 
MEMBERSHIP IN THE FEDERAL RESERVE SYSTEM 


On April 13, 1959, the Bishop National Bank 
of Hawaii, Honolulu, Hawaii, was admitted to 
membership in the Federal Reserve System. 
Hawaii is in that portion of the Twelfth Federal 
Reserve District served by the San Francisco 
head office. On December 31, 1958, Bishop 
National Bank had assets of almost $260 million, 
deposits of $240 million, capital of $6 million, 
and surplus of $9 million. 

Under the provisions of Section 19 of the Fed- 
eral Reserve Act, national banks in Hawaii, 
dependencies, and insular possessions, may be 
nonmember banks or, with the consent of the 
Board of Governors of the Federal Reserve Sys- 
tem, become member banks. 

















National Summary of Business Conditions 


Released for publication May 15 














Economic activity continued to increase in April. 
Industrial production rose further and housing 
starts remained at an exceptionally high level. 
Gains in employment were widespread and the 
decrease in unemployment was considerably more 
than seasonal. Consumer incomes and buying were 
at record levels. Commercial bank loans and the 
seasonally adjusted money supply increased fur- 
ther. Wholesale prices of industrial commodities 
continued to advance. 


INDUSTRIAL PRODUCTION 


The Board’s seasonally adjusted index of indus- 
trial production advanced two points in April to 
149 per cent of the 1947-49 average. Activity in 
the durable goods industries rose substantially and 
equaled the advanced level of early 1957. Output 
of nondurable manufactures also increased and 
minerals production continued to show little 
change. Utility output of electricity and gas in- 
creased further to 262 per cent of the 1947-49 
average. 

Gains were widespread among durable goods 
industries in April. Output of building materials 
was in record volume. Steel ingot production 
showed a slight, contra-seasonal rise to a new high, 
and was 93 per cent of capacity. Expansion in 


INDUSTRIAL PRODUCTION 


1947-49=100 





+80 | 4 80 


1955 1957 1959 1955 1957 1959 


Federal Reserve indexes, seasonally adjusted. Monthly fig- 
ures; latest shown are for April. 


business equipment output continued, with signifi- 
cant gains in industrial machinery and motor 
trucks. Production of consumer durable goods— 
furniture, television, and autos—also advanced. 
Schedules for May indicate a further rise in auto 
assemblies. 

Output of textile, paper, and chemical products 
continued to expand in April, but activity in the 
rubber products industry was curtailed by work 
stoppages. Production of crude oil and coal 
changed little while activity increased in other 
mining industries. 


CONSTRUCTION 


Private nonfarm housing starts in April were at 
a seasonally adjusted annual rate of nearly 1.4 
million units, unchanged from the advanced rate 
in March. Total new construction put in place 
declined somewhat from the record March level, 
to a seasonally adjusted annual rate of $53.9 bil- 
lion. Commercial building activity rose further but 
public highway, private residential, and industrial 
construction declined. 


EMPLOYMENT 


Seasonally adjusted nonfarm employment in- 
creased 370,000 in April and, at 51.8 million, was 
700,000 below the pre-recession high in the sum- 
mer of 1957. While gains in durable goods manu- 
facturing and construction accounted for more 
than half the April rise, employment also expanded 
in most other activities. Average weekly earnings 
of factory workers increased again to a new high as 
both average weekly hours and hourly earnings 
continued to rise. Unemployment declined sharply 
further, to 3.6 million, and the seasonally adjusted 
rate was 5.3 per cent of the civilian labor force 
compared with 5.8 per cent in March. 


DISTRIBUTION 


Seasonally adjusted retail sales, which had in- 
creased 2 per cent in March to a record high, 
changed little in April and were 9 per cent above 
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a year earlier. Sales at automotive, furniture, and 
appliance stores rose further, whiie sales at most 
other groups of retail stores were maintained at 
advanced levels. Total retail inventories at the 
beginning of April were unchanged from both a 
month and a year earlier and were somewhat below 
the high reached at the end of 1957. 


COMMODITY PRICES 


Wholesale prices of industrial commodities con- 
tinued to advance in April and early May. Rising 
business orders and activity were reflected in fur- 
ther increases in prices of lumber, textiles, and 
rubber. Prices of primary metals changed little, 
but increases were reported for some fabricated 
products. Average prices of farm products and 
foods continued relatively stable. 


BANK CREDIT AND RESERVES 


Total commercial bank credit increased about 
$2.5 billion in April. Loan growth accounted for 
about three-fourths of the rise. The seasonally ad- 
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Federal Reserve indexes, seasonally adjusted; retail sales 
based on Department of Commerce data. Monthly figures; 
latest shown for stocks is March, for other series, April. 


justed money supply—demand deposit and cur- 
rency holdings of businesses and individuals— 
increased $700 million further. 

Member bank borrowings from the Federal 
Reserve over the four weeks ending May 13 
averaged $700 million and excess reserves $465 
million, both somewhat higher than in the previous 
four weeks. In the recent period reserves were 
absorbed mainly by gold and currency outflows, 
and were supplied principally by Federal Reserve 
purchases of U. S. Government securities and a 
reduction in required reserves. 


SECURITY MARKETS 


Common stock prices declined in early May 
and then advanced to new highs. Between mid- 
April and mid-May, bond yields generally rose 
further while the market rate on 3-month Treasury 
bills declined—from 3 to 2% per cent. In early 
May the Treasury auctioned for cash $3.5 billion 
of December tax and special April bills. On May 
15 it refunded a maturing certificate with a one- 
year certificate to yield 4.05 per cent. 


INTEREST RATES 
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Weekly average market yields for long-term U. S. Govern- 
ment 242 per cent bonds and for longest Treasury bills; latest 
shown are for week ending May 15. 
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Tables on the following pages include the prin- 
cipal statistics of current significance relating 
to financial and business developments in the 
United States. The data relating to Federal 
Reserve Banks, member banks of the Federal 
Reserve System, and department store trade, 
and the consumer credit estimates are derived 
from regular reports made to the Board; pro- 
duction indexes are compiled by the Board on 





the basis of material collected by other agencies; 
figures for gold stock, currency in circulation, 
Federal finance, and Federal credit agencies are 
obtained from Treasury statements; the remain- 
ing data are obtained largely from other sources. 
Back figures for 1941 and prior years for bank- 
ing and monetary tables, together with descri 

tive text, may be obtained from the Board's 
publication, Banking and Monetary Statistics. 
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Latest averages shown are for week ending April 29. See p. 497. 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS—Continoued 
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998 19,034] 19,091; —57 





,878] 18,355) 523 
8, 17,972} 568 





18,574; —70 








? Preliminary. 
1 Includes industrial | 


* Revised. 
loans and acceptances; these items are not shown 
separately in this table, but are given for end-of-month and Wednesday 


dates in subsequent tables on Federal Reserve Banks. 
These figures are estimated. 





1959— 


Week 
1959— 


1958— 


1959- 


Week 
1959- 


Gros 











BANK RESERVES AND RELATED ITEMS 





499 






























































RESERVES, DEPOSITS, AND BORROWINGS OF MEMBER BANKS, BY CLASSES 
[Averages of daily figures.! In millions of dollars] 
| | 
Central reserve . bay a 7 
All city banks Re- Comm. | A city banks e- Cc 
- | oun- 
Item and period —— Ris dele ny | try Item and period — ry try 
banks | New | Chi- | banks | Paks | banks | New | Chi- | banks | Danks 
York cago | | York cago 
Total reserves held: | Excess reserves :2 
eee 18,730 4.272 | 1,098 7,701 5,659 | 1958—Mar............ 633 44 11 98 479 
iP a 18.394] 4.122 | 1.052| 7,651 | 5,569 | Apr. 623 15 | 3 | 79 526 
BN 60 i yedsteae 18,223 4,030 | 1,054 7.614 5,525 | bith ect «00 666 53 8 | 131 474 
ens 6th e Cao 18,600 4,214 1,113 7,721 5,552 | Eutceseectens ¢ 626 28 14 102 481 
[ae 18,609 | 4,132 | 1,088 7,772 5.617 | ES tine ewiewasl 656 32 5 104 515 
pe prey 18.580 | 4,014 | 1,097 7,820 5,651 | etna on ated 635 26 3 89 516 
SS 18.425 3,951 | 1,064 | 7,731 5,679 ML dren seems 571 27 5 65 474 
(tea apes 18.476 3,935 | 1,061 | 7,755 5.724 | | $21 27 6 55 433 
acti: 5 ty deceit 18,540 3,883 | 1,054 | 7,819 5,784 einen s Gc wel 506 Oy strand ae 69 420 
ans «as <iate 18,899 4,033 | 1,077 7°940 See... Av arwescecaed 516 23 | 7 57 430 
ee 18,893 4,031 1,066 | 7.929 $,868 | 1999—Jan............. 497 12 | 1 56 428 
Pee: 18,577 3,968 1,052 | 7.777 5.780 in 40-00< ents har 460 15 1 | 55 390 
iw chile scala 18,429 3,994 | 1,029 | 7,702 5,704 | Ph tahoe ges nck 461 30 2 | 49 381 
Week ending: | | Week ending: 
1959—Mar. 18.. 18,439 3,996 1,034 7,728 $5,681 | 1959—Mar. 18......... 388 4 2 35 356 
/ 18,558 4,017 1,028 | 7,774 5,738 . Se 458 16 2 44 395 
ee 18,323 | 4,007 | 1,007! 7,660| 5,649 a RB Boe co 468 71 3 50 343 
. 4,065 1,046 7,848 $5,752 i nalommaaedl 409 6 3 49 352 
3,996 1,038 7,856 5,809 sé nitro aun 444 2 -1 38 406 
3,997 1,040 | 7,867 5.912 alee: ?556 15 4 43 »492 
3,995 1,037 | 7,808 $,711 aah aan P4i4 18 2 55 ?340 
| Borrowings at 
4,228 | 1,087 | 7,603 | 5,179 
4,107 1,049 7,572 5,043 138 2 29 36 71 
3,977 1,046 7.482 5,051 130 18 9 35 67 
4,186 1,099 7.619 5,070 119 2 1 42 74 
4,101 1,084 7.667 5,101 142 21 2 45 74 
3,987 1,094 7.731 5,134 109 16 1 49 44 
3,923 1,058 7,667 5,205 252 48 3 111 90 
3,909 1,055 7.700 5,291 476 106 8 266 96 
3,866 1,055 7.750 5,364 425 35 9 253 128 
4,010 1,070 7,883 5,419 486 60 16 258 152 
557 103 39 254 162 
4,018 1,065 7,873 5,440 
3,953 1,051 | 7,723 5,390 557 77 54 279 147 
3,965 1,027 7,653 5,323 508 43 27 250 188 
601 13 124 277 187 
Week ending: : 
Week ending: 
1999-— Dhar. 16 ..0:0.0:<:0500% 18,051 4.000 1,033 7.693 §,325 
; eS 18,100 4,001 1,026 7,730 $5,343 | 1959—Mar. 18......... $25 54 106 201 164 
Dvaetaw ai GP Es dvcnces 207 250 143 
Rite: Sexvine wean 17,855 3,936 1,004 7,609 5,306 
ae. 18, 302 4.059 1,043 7,800 5,400 pa eo ae 146 242 224 
ae 18,254 3,994 1,039 7.818 5,403 eee 672 68 162 303 139 
C7, P18. 261 3.982 1,036 7.824 | ?5,419 OR, » nicardee onl 703 112 61 314 216 
i at wreiie am P18,137 3,977 1,035 7,753 | »5,372 , Rae 749 195 46 335 173 
, 656 37 23 347 249 
March 1958 Free reserves:2 4 
Deposits : eS Pree 495 42 —18 62 408 
, Ee eee 493 -3 -7 44 459 
Gross demand deposits: el etiviadr> auede $47 51 7 89 399 
acnanrstibsciels 115,393 | 23,792 5,957 | 44,922 | 40,722 De iarwwre vate 484 7 12 57 408 
Interbank.......... 12,837 | 4.091 1,194 | 6,198 1,354 DL do sbeane?s 546 16 4 56 471 
GN sre dsccaxeren 102.556 | 19,701 4.763 | 38,724 | 39,368 pe rece 383 ae Bee —22 426 
Net demand deposits}. ..] 99.069 | 20.655 5.267 | 38.223 | 34,923 naan. ceed 95 —79 —3 —201 378 
Time deposits........... 49 238 4,819 1,396 | 19,765 | 23,259 Ciadnsevexckul 96 -—8 -—3 — 198 305 
Demand balances due , a 20 —43 —16 — 189 268 
from domestic banks. .J 6,478 75 | 94 2,020 | 4,290 a ee —4i1 —80 —31 — 198 268 
di 1999—Tam. 0... ccccees —59 —65 —53 —223 281 
March 1959 >, ae —47 —28 —26 —195 202 
a « ee — 140 16 —122 —228 194 
Gross demand deposits: Week ending: 
Weds tis encubde 049 19.687 | 23,752 6,090 | 47,350 | 42,494 
eS ee 12.834 | 4,070 1,144 6,300 1,320 | 1959—Mar. 18........ —137 —58 — 104 — 166 192 
OT nine nian bs.6' 668 106,852 | 19,682 | 4,946 | 41,050 | 41,175 i niesneae —142 16 — 205 —2 252 
Net demand deposits}. . .[102.472 | 20,556 5,307 | 39.800 | 36,809 
Time deposits. . 53,928 5,291 1,428 | 21,720 | 25,488 —144 71 — 143 —192 119 
Demand balances due — 263 —62 —159 —254 213 
domestic banks....... 6,324 78 | 98 2,084 | 4,063 —259 —110 —62 —276 190 
P—193 — 180 —42 — 292 7319 
»—242 —19 —21 | —292 291 

















? Preliminary 


1 Averages of daily c/osing figures for reserves and borrowings and of 
daily opening figures for other items, inasmuch as reserves required are 
based on deposits at opening of business. 

2 Weekly figures of required, excess, and free reserves of all member 


banks and of country banks are estimates. 
3 Demand deposits subject to reserve requirements, i.e., gross demand 


deposits minus cash items 


balances due from domestic ban’ 
4 Free reserves are excess reserves less borrowings. 


as in process of collection and demand 








500 DISCOUNT RATES 





FEDERAL RESERVE BANK DISCOUNT RATES 


[Per cent per annum] 





Discounts for and advances to member banks 





Advances to individuals, 
partnerships, or corpora- 





Advances secured by Government 
obligations and discounts of and 


tions other than member 
banks secured by direct 


Other secured advances obligations of the U. S. 





























Federal Reserve Bank advances secured by eligible paper [Sec. 10(b)] (last par. Sec. 13) 
(Secs. 13 and 13a)! @ 
Rate on In effect Previous | Rate on In effect | Previous Rate on | In effect Previous 
Apr. 30 beginning— rate Apr. 30 beginning— | fate Apr. 30 | beginning— rate 
| 

So ke SE 3 Mar.10,1959| 2% | 3% | Mar.10,1959| 3 | 4% | Mar.10,1959| 4 
iid 4 heen dares ce awed 3 Mar. 6, 1959 24% 3y Mar. 6, 1959 3 i | Nov. 7, 1958 34% 
a. 6s in ssecas en en awed 3 Mar. 6,1959 | 244 34 Mar. 6, 1959 3 te | Sept. 19, 1958 34 
IES a AEE A 3 Mar. 13,1959 | 2% 34%, | Mar. 13, 1959 3 4 | Oct. 30, 1958 3 
i ins ddimanteeaanae 3 Mar.13,1959 | 244 34 Mar. 13, 1959 3 4yy | Mar. 13, 1959 
SE <n ows ws raashes xaheeeae 3 Mar. 16, 1959 24% 3y Mar. 16, 1959 3 44 Oct. 28, 1958 
NL and xe bw eh kde Codie 3 | Mar. 6, 1959 2y 3y Mar. 6, 1959 3 44%, | Mar. 6, 1959 4 
iss én ip rahe ak eee 3 Mar. 13,1959 | 244 34 Mar. 13, 1959 3 4 Mar. 13, 1959 34 
EL oe dntawass chucanen 3 | Mar. 16. 1959 | 24% 3y Mar. 16, 1959 3 444 Mar. 16, 1959 4 
I 5 no din kin gd 4:0 ee ene 3 Mar. 13,1959 | 24% 3y Mar. 13, 1959 3 44% | Mar. 13, 1959 
I ai ead a 5 cs Mabini diniak g «6 Wise 3 Mar. 6. 1959 | 2% 3y Mar. 6,1959 | 3 44%, | Oct. 24, 1958 4 
Pr rererecre 3 Mar. 12. 1959 24% 34% Mar. 12 1959 3 44% | Mar. 12, 1959 4 





1 Rates shown also apply to advances secured by obligations of Federal 
intermediate credit banks maturing within 6 months. 

Note.— Maximum maturities. iscounts for and advances to member 
banks: 90 days for discounts and advances under Sections 13 and 13a of 
the Federal Reserve Act except that discounts of certain bankers’ accept- 
ances and of agricultural paper may have maturities not exceeding 6 


FEDERAL RESERVE BANK DISCOUNT RATES! 


[Per cent per annum] 


months and 9 months, ay y+ and advances secured by obligations 
of Federal intermediate credit banks maturing within 6 months are 
limited to maximum maturities of 15 days; 4 months for advances under 
Section 10(b). Advances to individuals, partnerships, or corporations 
under the last paragraph of Section 13: 90 days. 


MEMBER BANK RESERVE REQUIREMENTS 
[Per cent of deposits] 




















| 
| Ran F. R. Range F. R. 
Date (or level)— Bank Date (or level)— Bank 
effective all F. R of effective all F. R. of 
Banks N. Y. Banks N. Y. 
1956 1958 
Apr. 13...) 2%4-3 2% Apr. 18...) 1%-2% 1% 
20...| 2%-3 2% May 9... 1% 1% 
Aug. 24...) 2%-3 3 Aug. 15...) 13%4-2 1% 
Me se 3 3 Sept.12...| 134-2 2 
1957 we 2 2 
Aug. 9...) 3 -34% 3 Oct. 24...) 2 -2% 2 
lai 3 3% Nov. 7... 24% 2% 
Nov. 15...| 3 -34¥% 3 
i. ‘Mees 3 3 1959 
Mar. 6...| 24%4-3 | 3 
1958 Mar. 16... } 3 
Jan. 22...) 2%-3 3 | 
24... 30-3 2% In effect 
Mar. 7...| 2%-3 2% Apr. 30... 3 3 
13...) 2%4-2% 2% | 
21...) 2% 2% | 











1 Under Secs. 13 and 13a (as described in table above). For data for 
1941-55, see BULLETIN for January 1959, p. 76. 

Note.—The rate charged by the Federal Reserve Bank of New York on 
repurchase contracts against U.S. Govt. securities was the same as its dis- 
count rate waar in = following Lg mt (rates in percentages): 1955— 
May 4-6, 1.65; Aug. 1.85; Sept. 1-2, 2.10; Sept. 8, 2.15; Nov. 10, 
2.375; 1956—Aug. So » a 75; and 195} Ane. 22, 3.50. 


MARGIN REQUIREMENTS! 


[Per cent of market value] 





Jan. 16,| Aug. 5, | Effec- 
Prescribed in accordance with 1958- 1958- tive 
Securities Exchange Act of 1934 Aug. 4, | Oct. 15, | Oct. 16, 


1958 1958 1958 





Regulation T: 
For extensions of credit by brokers and 








dealers on listed securities............ 50 70 90 

NS seen eocevcdoscec conuet 50 =~ | 
Regulation U: 
or loans by banks on stocks.......... — 2 aI 

















Net demand deposits! Time deposits 
Effective date Central 
of change Central | Reserve | Coun- —— Coun- 
veity | geltks | wats | reserve | paths 
banks anks anks a 
an 
1917—June 21........ 13 10 7 3 3 
1936—Aug. 16........ 34 15 10 34 4 
1937—Mar. 1........ 22 174 12 5 5 
fear 2 14 6 6 
1938—Apr. 16........ 22% 174 12 5 5 
1941—Nov. 1........ 26 20 os 6 6 
1942—Aug. 20........ a 2M ae a a eee e 
2 ees’ gle BI SoS Ste SEEN 
| Beasenaee AS es a eee eh ee ee 
1948—Feb. 27........ a SA 6 RE Ee PCN Soe 
PUD BB ccccsed TF. Sa See ae eee ee 
Sept. 16, 24*. 26 22 16 1% Ty 
1949—May 1,5*..... 24 21 15 7 7 
June 30, July 1*.]........ 20 14 6 6 
Aug. 1,11%....] 23% 194 13 Ps) shaves 
Aug. 16, 18*....] 23 19 Te  ‘Beckasacs 5 
a" ee 224% aE eee ee SS ae 
Se i da deb oe 22 i --Bibvesonubsshecacteibesckes 
191—Jan. 11, 16%.) 23 19 ees ae 6 
Jan. 25, Feb. 1*.] 24 20 | ee eee eens 
1953—July 1,9*..... 22 19 . GSxvescakenaeds. 
= | 8 LA ee ee 5 5 
July 29, Aug. 1*} 20 18 i Sees Sere 
1958—Feb. 27, Mar. 1*] 1914 
Mar. 20, Apr. 1*] 19 
 *. 2 184% 
Rs BB. vacccss 18 
In effect May 1, 1959..1 18 164 11 5 5 
Present legal require- 
ments: 
Minimum........... 13 10 7 3 3 
Maximum.......... 26 20 14 6 6 




















1 Regulations T and U limit the amount of credit that may be extended 
on a security by prescribing a maximum loan value, which is a specified 
percentage of its market value at the time of extension; margin require- 
ments are the difference between the market value (100%) and the maxi- 
mum loan value. 


* First-of-month or midmonth dates are changes at country banks, and 
other dates (usually Thurs.) are at central reserve or reserve city banks. 

1 Demand deposits subject to reserve requirements which, beginning 
Aug. 23, 1935, have been total demand deposits minus cash items in 
process of collection and demand balances due from domestic banks (also 
minus war loan and Series E bond accounts during the period Apr. j13, 
1943—June 30, 1947). 
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FEDERAL RESERVE BANKS 








STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS 
{In thousands of dollars) 























Wednesday | End of month 
Item 1959 ii oe a 1959 1958 
April 29 April 22 April 15 April 8 April 1 April | March ’ April 

Assets | | 


Chak CN CRE iin 5.0.6 5.0 bh ivha cea che ee xeis 
Redemption fund for F. R. notes...............+4- 


18, pang 892|18 829, 891| 18,929, 892/18 939, 891/18, 939,890 18, 804, 895 18, 939, 891 20, 563,392 








910, =~ 914, 228) 914, 229) 917, es 920,587, 910, 543| 920, 387) 845 , 331 







































































Total gold certificate reserves...............44- 19,740, 436 19, 744, 119 19, 844,121/19, 856, a 860,477) 19,715, 438 19, 860,478 21,408,723 
OO EE er reer 388.900) 415,232 391 447 411,100! 447,862 373, 687, 427,588) 441,098 
ng iii deen ences chanvevantaan 394 , 063} 397,687, 392,414 401,179; 418,027 395,952| 427,053, 418,116 
Discounts and advances: | 

Se ae 516,168 996.461; 900,601 757,681 339 , 665 481,975, 309,082 155,939 
For nonmember banks, etc...............2+-006: 17,600 17, — 17,600 17,600 17,600 17,600 sf See 
Ra ee eo nathwesecandov'neuc0dd¥t 4 4 5 4) 5 503 
Acceptances—Bought outright. ............-.0000- 28 , 984 28, 984! 28 , 982 29,980 29,981 30,442 30,234 37,416 
Held under repurchase agreement. ....}..........).-00.e000- RE cae, DOR ee Re. Aes eee Ree, “Evers, < 
U. S. Government securities: | 

Bought outright: } | 
REPT Eee eee rere 1,621,900) 1,562,300) 1,587,200, 1,492,000, 1,477,000) 1,621,900 1,496,000 945,710 
2 eer army or ee ST” PR ry Pam EE NEN TF BEE Fee Ere ee 
RUN Ga Scere ccasccdavses euewen 18 ,649 ,726|18 ,649 , 726/18 ,649 , 726) 18 ,649 , 726/18 ,649 ,726|18 649 726/18 649,726 19,946, 105 
ec cuaxactnisahenba ken keeks seen 2,867 ,565| 2,867,565) 2,867,565) 2,867,565| 2,867,565) 2,867,565| 2,867,565|.......... 

nna 6265503540555 cece vecntveseuneenen 2,483,771) 2,483,771) 2,483,771) 2,483,771) 2,483, 7 2,483,771) 2,483,771) 2,789,257 

Wedel tates Gute. oe 5 oo. coon c cnccteceet 25 ,622 ,962|25 , 563 , 362/25 , 588 , 262/25 ,493 062/25 478, 062| 25,622, 962/25, 497, 062| 23,681,072 
Held under repurchase agreement... ..........5..fec cee eececlececeneees 212,900 PE bean cedous | ,000) ORR ARI Pye ine 
Total U. S. Government securities........... 25 , 622 , 962/25 , 563, 362 25 ,801 , 162|25 ,725 962/25 ,478 ,062 25,702 , 962/25 ,497 ,062 23,681,072 
Total loans and securities... .........eseee0- z 185,718|26, 606,411 26 , 748 , 349|26 531 ,228\25 865 , 313 So eae grag ps 
Due from foreign banks..........0...sc0e0eeeeee 15 15 15 15 15) 5 is 
CUES, ..... o ccscdcacoseevsasadean 5,355,334) 5,648,727) 6,140,586) 4,700,950) 5,225,495) 5,315,785, 4,665, 830 4,839,288 
IS 0 ob store isinsanerseipeeegusynaae 5,243 95,213 95,177 94,98 94,920 95,150, 94, 932) 86 , 568 
cs becdvhesssvtnisnversbeckaneeeneeel 214,932 202,410 189 , 668 177,152 163 ,699 216,969) 161 512) 245,975 
TRO. « . os o's céeha ees nee eee 52,374, 641/53, 109 814/53, 801 ,777\52, 173 ,527|52,075 , 808|52, 345,979 51,491, 391/51, 314,713 
Liabilities | 
aR Sr eae 126 ,921 ,659 26,926 , 906 27 ,006 , 499/27 000, 167/26 962, 785/26, 983 , 368/26, 965, 377/26, 374, 600 
Deposits: 
ee ene eS 18 , 378 ,235|18, 760,018) 18,912, 606)18 , 722, 306) 18 ,092 427/18, 395 501,18, 191,815 18,253,947 
U. S. Treasurer—general account................ 465 ,859 495 ,540 499 414 397 233 $33,867, 539,113 398,276 594,134 
re errr rr rs 273,515 247 314 257 , 262 287 ,631 297,290; 265,999 307,555; 256,792 
GH cs vicotccgeststdsssnkokewewkes seexaneee 334,964 332,949 342,889 343,711 379 996 340 , 905 387, 759) 411,218 
Delta iia nnn 0: 00s dieess ssa geandeeen 19,452, 573)19,835 ,821 20,012, 171/19, 750,881 19, 303, 580/19, 541,518.19, 285, 405119, 516,091 
Deferred availability cash items.................... 4,554,086) 4,871,108) 5,318,045) 3,970,477) 4,372,090) 4,372,789) 3,804,029) 4,041,975 
Other liabilities and accrued dividends.............. 32,023 29,878 30, 156 29,317 26, 154) 32,186 27, 135) 18,453 
yo SRR Se 50 960, 341/51 ,663 713/52, 366, 871/50, 750, 842/50, 664 ,609/50,929, 861 50,081 946/49 ,951 | 19 
Capital Accounts 
Cup CURIE. 5 vo tein ak cong pahseusn visitng 377 ,401 376,233 376,076 374,993 374,790 377 469 374,545, 350,377 
GIES «chai cdaameks sd edengekanees hb a vndesaae 868,410) 868.410 868,410) 868,410) 868,410; 868,410) 868,410) '836,741 
Ce IN o's. < cn cece hee tsetse s0+saee 168 ,489 201 458 190,420 179 ,282 167,999 170, 239 166,490 176,476 
Total liabilities and capital accounts......... 52, 374 641/53, 109, 814/53, 801, 777/52, 173,527 52,075 ,808|52, 345 ,979|51 491, 391/51, 314,713 
| | 
Ratio of gold certificate reserves to deposit and F. R. 
note liabilities combined (per cent)............... 42.6 42.2 42.2 42.5 42.9 42.4 42.9 46.7 
Contingent liability on acceptances purchased for 
foreign correspondents. ...........cceeecceeeees 56,212 56,910 58 ,092 60 , 286 60 ,463 56,068 59,908 131,461 
Industrial loan commitments. ............60-000065 360) - 3 360 360 360 360) 998 
Maturity Distribution of Loans and U. S. Government Securities 2 
Discounts and advances—total..................4- 533,768| 1,014,061) 918,201) 775.281; 357,265 499.575; 326,682 155,939 
orcs pane seesens dudcaeeeue 509,590/ 991,281; 895,845) 753,152) 330,610 476,045 300 947 153,410 
ee SPP errr eer ere ree 24,049 22, 714| yi 280) 22,051) 26,557 23,402 25,637 2,515 
RE ER er eer me a 129 “ 76) 78) 98 128 98 14 
en ETE TEEPE PE Ee ee 4) 5) 5 4 5 503 
WE PT, og cas cccccccbiccccdccb¥esctcchaeertieswes pee Petre 1| 1) 1) 1 145 
16 days to 90 days....... a 4 3 3) 3) 3) 3 177 
Oe os iiwes veanhopekiovwaiad Veleeieds tt nbaetes aaa 1| Mri. dsaued 1 81 
ee ee eres ee Re Se eee sit Rate 2a ahien bi pewiil ie ednmnd dis 100 
pS er rer et re 28 , 984) 28,984) 28 ,982 29 980) 29,981 30.442 30,234 37,416 
NS 05 ns Wican eis 2 eaenesth aebinale eed 9.248) 11. 102| 12,468 9,730) 8,518) 9.823 8,081 10,530 
NG in sc kocncntedhvkedewheenns 19,736 17,882 16,514) 20,250) 21,463 20,619 22,153 26, 886 
U. S. Government securities—total................ 25 ,622 ,962|25 , 563, 362 25 ,801 , 162)25 , 725 ,962|25 ,478 ,062/25 , 702 962/25 ,497 ,062 23,681,072 
a odd nb ctatesh eres tends akon 416,290} 415,890; 531 700) a 252,600; 422, 290' 163,500! 262,350 
i hin 560s see cd cetebe ce caabide 969,310; 956. 010) 1,081,600 976,100) 1,043, 100, 933,310 1,149,000, 683,360 
Pe rer rr re Ter eT 18,886,026 18,840. 126, 18 836, 526)18 815, 326) 18° 831,026) 18,996,026 18,833, 226)/20, 285, 201 
Bee DS GEN Bivins coc cccecivesexveveeen 3.881.179) 3.881.179] 3.881.179) 3.881. 179| 3,881,179) 3,881, 179) 3,881, 179| 1,035 , 304 
PEL, 6 oc ccecensevenecsvesast 206 495 206.495 206,495 206 , 495 206,495; 206, 495, 206 , 495 56,610 
Geer BO FGMIB. 20 cc ccc ccccccceccccvesevesceses 1,263,662) 1 1 , 263 ,662 





263 662) 1,263,662} 





1,263,662) 1,263, 662) 1,263,662 1,358,247 








1 Includes, prior to Sept. 2, 1958, Section 13b surplus of $27,543,000. 
2 Holdings under repurchase agreements are classified as maturing 


within 15 days in accordance with maximum maturity of the agreements. 








502 FEDERAL RESERVE BANKS 





STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON APRIL 30, 1959 


[In thousands of dollars] 








































































































| ! | 
S 
New Phila- | Cleve- | Rich- : St. | Minne- | Kansas -_ — 
Item Boston York delphia land | mond | Atlanta Chicago | Louis | apolis City | Dallas —_ 
| | | 
Assets | | | | 
| | | | | | 
Gold a ey ~¥~y . -| 799,670) 5,173, 446\1 ,058,683' 1,599 443, 970, " 879,955 3,341,049! 750 00 424,886, 698,726 694,189|2,413,385 
Redemption fund for 
GOUB. occccccessocvecvesd 55,757| 190,254 | 57 ED 84, s3| 76, 762 55,002 169,385, 43,742! 22, 388) 42,751) 29,243| 83,102 
| 
Total gold certificate reserves. 855,427) 5,363,700/1,115, a ,684, 326, 1,047 ,425| 934,957 3,510,434) 794,542) 447 ,274| 741,477) 723,432) 2,496,487 
| | F.R 
F. R. notes of other Banks... 32,773 91,319| 20,259; 23,311 38,160; 67,926) 23,881 8,914, I! 1512 6,257; 19,1 18) 30,257 Coll: 
Cehar OREM. cc cccccccccscees 31,020 — 17, 836) 37,824 25,687) 32,078| 63,622) 23,876 12: 714) 13,363) 16,577} 49,158 
| | 
Dicom ond apreneens | | | | | 
Secu: y U. S. Govt. 
SOCUSRIES. 0000 cccccocsce 47,328 47,165) 20,575| 14,108) 78,374) 63,950) 45,430| 25,650 15, 075) 100,046 11,325 11,900 
DeneF. cccccccsccccccccees 1,132) 4,928) | 162) 1 584) 880) 827 2,796 651) 1 o17 786) 915! 1,971 
Industrial loans........+++++f.....0.. ree bi Sao deentetescelebbde beaks s tbaeed be sekews NR oe Blea. FR ub os een ae —— 
Acceptances: — 
Bought outright...........J........ Sa Saree Sipe En > Bee Sy Repke SRE: SRE» beet SPR 
Held under repurchase | | _— 
‘ Come mt SR es Ce aes Yas eee | oP ee ee ee are |ovteeerelereeeees | ope 
Bought outright........... 1,389,149| 6,448,070 1,461,175 2,218, 385| 1,642,124, 1,350,432)4,434,105| 1,042,086, 583 14 1,104,478 1,022,715 2,926,629 
Held under repurchase | | 
GIT sai oh ksh shh Bic ceeeii 80,000) eee eee [es eeceee | ee eee sn abinia a, alee eeaeaaaniaes niche alle aidhidica’s _— 
Total loans and securities. . . .]1,437,609 Coenen vanen mana 1,721,378) 1,415,209|4,482,331 — 599,710) 1,205, 3101 ,034 933 2, 940,500 Fi 
Due from foreign banks... .. 1 14) 1 1 1 1 2 1 (2) | 1| 1| I ce 
Cet a a lr ir le Mi rire ; 
ank premises.........-..+++ 566 10,21 4, 9,358 6,9 ‘ f . 
QCUSP GHBBEB. occ cccccccccecs 11,911 53,257 12,112 19,107 13 .775| 12,419; 36,922 9 008) 4 ,900| 10, 154 8, "702 24,702 U. 
Total assets......sececceses 12,732,762 13,178,158) 2,988,468) 4,505, 557) 3,264,641 |2,934,418)9,011,857|2,134, 231, 1,230, 222) 2 236, 382, 2,079,101 6 ,050, Asa 
| | — ——— a 
Liabilities | | | | 
| | | | 
F. R. MOtes.....-2ceeeeecees 1,558,624) 6,303,024 1,701,330 ar Fe ,451,064/5,151,857 1,195,266) 601,072/1,090,048| 763,017|2,672,784 
Deposits: | 
i? eo reserves... i 720,619 5,266,024 867,329) 1,445,138) 772, or 968,002/2,854,348 656,084 433,111 835,974) 970,733 | 2,606,008 
U. S. Treasurer—genera 
ACCOUNE... 66 e eee eerees 31,853 81,561 38,468 35,555 37,992; 33,317 58,817) 40, 807| 27,124 34,563, 26, 548, 92,508 _— 
Foreign ..... 6000s eeereees 14,300} 378,799, 17,160! 23,400) 13 000) 12,220; 38,480 9, 620) 6,240; 10,140) 13,520) 29,120 
QUREE. ccccccccccseccecece 1,204; 288,882 1 ,279| 1 ‘069 2 1884) 1,234 1,033 1,004) 363 581| 1,204; 40,168 
Total deposits. ...........++ 167,976| 5,715,266| 924,236|1,505,162| 826,007 1,014,773|2,952,678 707,515} 466,838] 881,258 1,012,005|2,767,804 En 
| yes 
Deferred availability cash | | m« 
items..... teen eee ee eens 324,900! 763,826 ar = eee 339,712) 398,785; 692,718) 175,560) 126,389) 207, 210) 229,958 447,654 
Other liabilities and accrued 1,724 8,552 1,547} 1,655, 5,189] 1,151) I 118) 1 277) 1,216, 3,968 
Gs dvccesccccadins = | | 
—— 
Total liabilities............. 2,653, - 12,790,668 | 2,894,931) (4, 377, pes) 3,191 403} 2,866,277 | 8,802,442) 2,079,492) 1,195,417 2,179,793) 2,006,196) 5,892,210 1953 
Capital Accounts | | | i= 
Capital paid in............. 18,449 109,457 22,330) 35,819 16,852) 19,252 $1,678] 12,626 8, 01) 15,388] 21 1.776 45,265 oa 
See 50,116) 238,902) 59,607) 76,643) 44,846) 39,474) 132,159 746) ‘0 a 
Other capital accounts....... 10 973 | 39,131| 1 1600) 15,287) 11,540 9,415 25,578 8,367) 5,413) 8,296 4 693 | 16,946 1 
| | | | — 
Total liabilities and capital . | 7 | onl 
GEIIEE,..0 0 6h oe v6 vieecees 2 »732,762; 13,178, 158, 2, 988, 468) 4,505, 357 | 3,264,641 /2,934,418/9,011,857/2,134,231/1 1,230, 222 2, 236, 382 2 079, 9, 1016, 050,182 Apr 
oe aa Ts — ——e “| ee ees i ee oe May 
Ratio of gold certificate re- | | con 
serves to Gosek and . er | | he 
note liabilities combine 
POS i hcieovessank 36.8) 44.6) 42.5 42.4, 36.7 37.9, 43.3) 41.8) 41.9) 37.6, 40.8) 45.9 - 
ingent_liabili | | | | | | | No 
liabilit c= | | | 
Comingsnt Wabi ow eet | ff | ae De 
foreign correspondents... . . 3,091 415,604) 3,709) 5,058 ae 2,642 8,318 — 1,349) 2,192 2,922 6,294 1 
Industrial loan commitments. .]........)......++ | pamee nad ye reee Jase ceeecleceereceleceeeces ocaeeses ee rere len 
| | | : 
Feb 
1 After deducting $11,000 participations of other Federal Reserve Banks. 4 After deducting $40,464,000 participations of other Federal Reserve Ma 
2 Less than $500. Banks. — 
3 After deducting $187,200,000 participations of other Federal Reserve 1 
Banks. Bar 
2 
incl 
of I 
3 
disc 
N 
the 


and 
















FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS’ ACCOUNTS 





FEDERAL RESERVE BANKS 503 








{In thousands of dollars) 
FEDERAL RESERVE BANKS COMBINED 

















Wednesday End of month 
Item 1959 1959 | 1958 
| | | 
April 29 April 22 April 15 | April 8 April 1 April | March April 
F. R. notes outstanding (issued to Bank)........... 27,964, 215127,918, 643 27,957,275|27,954, 242 27,981, 233|27,934,014 uadtmesnl inhbicmaned 


Collateral held against notes outstanding: 

















Gold certificate account. ............eeeeeeeee 10,755 ,000| 10,755 ,000| 10, 755,000) 10, 755,000) 10, 755,000) 10, 755,000) 10,755,000 12,058,000 
Eligible paper......... ee eeeccccesesesccccece 128,561 162, 279| 133, 267 173 ,036 91,061 141,271 87, 526) 38,538 
U. S. Government securities. .............2005 18,685 ,000/ 18 , 685 ,000| 18 ,685 ,000/ 18 , 685 ,000/ 18, 685 ,000| 18 ,685 ,000 18, 685,000/17, 145,000 

Toth GURNEE. oc cce cciccccveccccesseves 29 , 568, 561 29, 602, 279)29, 573, 267|29, 613,036 29 ,531,061\29, 581,271 29, $27,526 29,241,538 





EACH FEDERAL RESERVE BANK ON APRIL 30, 1959 



































an 
New Phila- Rich- : St. |Minne-| Kansas | 
Item Boston York delphia land eed Atlanta | Chicago Louis apolis City een Fran- 
F. R. notes outstanding 
o-* ~_ ore: 1,647, 1129/6, 541 , 406) 1, 746, 460/2, 534, 418)2, 104, 799/1,511,534/5,256,438/1,241 , 691/615 ,076)1,117,920 811,885 2,805, 268 
Collateral held: | 
Gold certificate acct..} 580,000/2,920,000} 640,000} 920,000) 700,000! 475,000)2,000,000) 430,000/200,000) 300,000 290,000) 1 , 300,000 
BD HI conn bc osceceshesenscees 8 SS AA. GR epic ve . ae .. ee Sa iin acai 
U.S. Govt. securities. }1 , 150 ,000/4 ,000 ,000) 1 , 200,000) 1 , 750 ,000/1 , 500,000 1 , 100 ,000/3, 500,000) 935 ,000)425 ,000 850 000/575 ,000 1,700,000 
Total collateral. ...}1,730,000/6,920,000}1 ,855,575|2,670,000|2, 200,000 1 ,575,000/5, 500,000) 1 , 390,650/625 ,000 1 ,250,046|865 , 000 3,000,000 














INDUSTRIAL LOANS BY FEDERAL RESERVE BANKS 


[Amounts in thousands of dollars] 


LOANS GUARANTEED UNDER REGULATION VY! 


{Amounts in millions of dollars] 














— Partici- Loans Additional 
Applications : ; Loans 
approved Se Commit- | Pations authorized outstanding amount 
End of to date prov Loans mente of financ- End of to date available to 
elma but not out- ont ing insti- aban borrowers 
a ne com- | standing?) .. {nding | tuitons ~ rol ; under guar- 
pleted! | (amount) (am wee | out- Nem- Total Portion | antee agree- 
Num- | mount (amount) standing 3 ber Amount amount guaran- ments 
ber (amount) teed outstanding 
ee 3,765 | 803,429 1,951 1,900 3,569 3,469 1,294 2,358 805 666 364 
1994... 3,771 | 818,224 520 719 1,148 1,027 1,367 2,500 472 368 273 
i See 3,778 | 826,853 305 702 2,293 1,103 1,411 2,575 294 226 170 
ee + 2 *% |) or 794 2,365 1,129 1,468 2,761 389 289 125 
1957 3,706 | 661,200 |... wcccece 524 1,109 1,122 1,503 2,912 395 300 135 
1958 
Mar. rm, WE Fu 2 Ree 502 1,001 965 1,512 2,936 367 282 139 
Apr. Pee UE eee 503 998 964 1,514 2,937 343 265 157 
May 3,786 | 843,078 |......... 489 991 944 1,516 2,952 326 252 168 
June 3,787 | 843,321 75 343 991 799 1,522 3,029 330 254 177 
em ee 3,787 | 843,321 75 342 986 798 1,523 3,033 306 235 194 
Aug. EC) en Tac vchexee 340 1,037 817 1,528 3,069 299 229 199 
Sept. % gts {seen 339 1,032 816 1,531 3,071 298 228 190 
ee eh 28% 2 ore 338 1,019 810 1,538 3,089 304 231 184 
Nov 5 8.5) 5 ee 337 1,015 807 .540 3,090 303 231 182 
Dec. Ss tes 2 eee 335 975 806 1,543 3,105 310 236 168 
1959 
ee a ce COO Ee 334 960 785 , 548 3,116 324 246 147 
Feb....+. rh gt * Fee 333 360 384 1,549 3,118 329 250 141 
[a Ss pe <  & ees 332 360 383 1,550 3,120 335 254 128 









































1 Includes applications approved conditionally by the Federal Reserve 
Banks and under consideration by applicant. 

2 Includes industrial loans past due 3 months or more, which are not 
included in industrial loans outstanding in weekly statement of condition 
of Federal Reserve Banks. 

‘ 3 Not covered by Federal Reserve Bank commitment to purchase or 
iscount. 

Note.—The difference between amount of applications approved and 
the sum of the following four columns represents repayments of advances, 
and applications for loans and commitments withdrawn cr expired. 


1 Loans made by private financing institutions and guaranteed by Gov- 
ernment procurement agencies, pursuant to the Defense Production Act 
of 1950. Federal Reserve Banks act as fiscal agents of the guranteeing 
agencies in these transactions, and the procedure is governed by Regula- 
tion V of the Board of Governors. 

Nore.—The difference between teed loans authorized and sum 
of loans outstanding and additional amounts available to borrowers 
under guarantee ts outstanding represents amounts repaid, 


guarantees authorized but not completed, and authorizations expired or 
withdrawn. 





504 BANK DEBITS 





MAXIMUM INTEREST RATES PAYABLE ON TIME DEPOSITS 


[Per cent per annum] 











Feb. 1, | Jan. 1, : 
s935~" | 1996" | E@ective 
Type of deposit Dec. 31, | Dec. 31, 1957 
1935 1956 
rT ee 24% 24% 3 
Postal Savings deposits............ 24% 24% 3 
Other time deposits payable: 
In 6 months or more............ 24% 24 3 
In 90 days to 6 months.......... 24% 2 24% 
In less than 90 days............. 24% 1 1 














Nore.—Maximum rates that may be paid by member banks as estab- 
lished by the Board of Governors under provisions of Regulation Q. 
Under this Regulation the rate payable by a member bank may not in any 
event exceed the maximum rate payable by State banks or trust companies 
on like deposits under the laws of the State in which the member bank is 
located. aximum rates that may be paid by insured nonmember banks 
as established by the F.D.I.C., effective Feb. 1, 1936, are the same as 
those in effect for member banks. 


FEES AND RATES ON LOANS GUARANTEED 
UNDER REGULATION V! 


[In effect Apr. 30] 


Fees Payable to Guaranteeing Agency by Financing 
Institution on Guaranteed Portion of Loan 








Guarantee fee Percentage of 
Percentage of (percentage of any commitment 
loan guaranteed interest payable fee charged 
by borrower) borrower 
RAE APE 10 10 
ivewade swe peaneewe a ¥0Re 15 15 
ee errr 20 20 
Ne é sttedaeesvaumiunns ocean 25 25 
ee | hee 30 30 
is acchilusthtins ¢denebte<end 35 35 
Rh Mina detiiv canes 6o4 4 40-50 40-50 











Maximum Rates Financing Institution May Charge Borrower 
[Per cent per annum] 





ae epee is 0e peel Sees ECORRES eC ONeRENECCORS EEN 6 
nec thedebenh vgnedes sed eohasenndeeaeain yy 





1 Schedule of fees and rates established by the Board of Governors on 
loans made by private financing institutions and guaranteed by Govern- 
ment procurement agencies, pursuant to the Defense Production Act 
of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
agencies in these transactions, and the procedure is governed by Regula- 
tion V of the Board of Governors. 


BANK DEBITS AND DEPOSIT TURNOVER 
[Debit in millions of dollars] 




















Annual! rate of turnover of demand deposits except 
Debits to demand deposits accounts, interbank and U. S. Government deposits 
except interbank and 
U. S. Government accounts 
Year or month Without seasonal] adjustment Seasonally adjusted 3 
Total, ali New 6 337 other| New 6 337 other | New 6 337 other 
reporting York other | reportin York other | reporting | York other | reporting 
centers City centers! | centers City | centers!| centers? City | centers!| centers2 

2 one ad pecan éenedhnenea 1,542,554 | 544,367 | 336,885 | 661,302 31.9 24.0 ge EES Sas: happen tetra 
SD i <6 wacates nédn. ce andedianeniie saan 1,642,853 | 597,815 | 349,904 | 695,133 34.4 24.1 iy Se SR eee 
ot tat anatase canessesten’eaie 1,759,069 | 632,801 | 385,831 | 740,436 36.7 25.6 | ED ES. SR be 
6 céCT CCST ids cs Cee eect TNEwES CRE 1,887,366 | 738,925 758,375 | 42.3 25.8 oS me CPELSRID SRC EEL, OPE ETE 
SREP ERS ea ,043,548 | 766,890 | 431,651 | 845,007 | 42.7 27.3 0 ORES See tere 
RN das oun 4unevdekeaedanadionee . a 815,856 85 921,928 | 45.8 8 SE” Diba tes aulrke Peaacidedsd’ pees 
ee ere re ee 2,356,768 | 888,455 | 489,311 | 979,002 | 49.5 30.4 I SSR RS: - en 
AR AE I ER 2,439,754 | 958,721 | 487,443 | 993,590 | 53.6 30.0 ME Sisonedeckesnbadsibieectetees 

i wilnenntxeceuscesdseeksateel 181,729 | 72,803 36,188 72,738 55.4 30.1 22.8 54.9 30.5 22.9 

ESRC eee ee 203 ,870 " 40 , 363 ,098 56.2 2 22.2 54.7 29.0 22.5 

dane ines bacekuntahemaal 204,126 | 85,510 | 39,354 79,262 | 56.6 30.2 22.1 57.8 29.3 22.7 

tie sands uedercnasssienen 195,116 | 77,315 38 ,645 79,156 | 51.2 28.2 22.0 52.0 28.2 22.1 

SS ih beds ow. 00445.0.-deee ae 219,465 | 95,473 | 41,228 82,765 65.7 31.4 23.8 62.7 30.7 23.5 

Dh +i scehens ocd ecaeee seen 206,524 | 82,214 | 40,701 83,9 54.8 29.6 22.9 55.9 30.0 22.9 

DM eivtubstes¢enedanes tied 185,849 | 68,620 | 37,942 | 79,287 | 46.4 27.4 21.7 51.6 29.4 22.7 

| Ce? a ae 195,205 70,887 | 40,520 | 83,798 | 49.4 30.3 23.6 50.1 30.7 23.3 

li eee i) ka eet ance ele 212,894 | 79,620 | 43,594 w 50.1 29.8 23.1 52.6 31.6 23.7 

RRC Sees. 183,092 | 64,804 38,224 | 80,064 | 47.4 30.0 23.8 47.4 29.4 22.6 

RS ee pe aa 238,975 | 92,711 48,690 | 97,573 58.2 33.2 24.9 52.4 32.2 23.8 

I . Keccnndenseakeenass 6 ane 221,960 | 86,507 | 44,505 90 ,948 54.0 30.3 23.2 53.1 31.0 23.2 

ep eM Bee a 195,770 | 74,346 39 ,635 81,789 54.1 31.0 24.1 53.6 31.4 24.2 

iter hen baeed oe cadsec cation 7223 ,374 84,710 47,485 | 791,179 54.5 34.2 23.9 53.1 31.6 24.2 

ERR SRS satan ee 2: 226, 367 88,049 | 46,955 91,362 56.2 P33.8 724.3 3.3 ?32.8 ?25.0 





























? Preliminary. ° Revised. 
1 Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los 


Angeles. 
2 Prior to April 1955, 338 centers. 


3 These data are compiled by the Federal Reserve Bank of New York. 
Seasonal adjustment factors have been revised for the period 1943 to date. 
For back figures on the revised basis, see p. 554 of this BULLETIN. 


Nore.—For description see BULLETIN for April 1953, pp. 355-57. 
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DENOMINATIONS OF UNITED STATES CURRENCY IN CIRCULATION 


CURRENCY 





[On basis of compilation by United States Treasury. In millions of dollars] 















































Total Coin and small denomination currency Large denomination currency 
End of year or in cir- 
month cula- 
tion! Total Coin $12 $2 $5 $10 $20 Total $50 $100 $500 | $1,000 | $5,000 |$10,000 

590 559 36 1,019 | 1,772 | 1,576 | 2,048 460 919 191 425 20 32 

751 695 44 1,355 | 2,731 | 2,545 | 3,044 724 | 1,433 262 556 24 46 
1,274 | 1,039 73 2,313 | 6,782 | 9,201 | 7,834 | 2,327 | 4,220 454 801 7 24 
1,404 | 1,048 65 2,110 | 6,275 | 9,119 | 8,850 | 2,548 | 5,070 428 782 5 17 
1,554 | 1,113 64 2,049 | 5,998 | 8,529 | 8,438 | 2,422 | 5,043 368 588 4 12 
1,812 | 1,249 72 2,119 | 6,565 | 9,819 | 9,146 | 2,732 | 5,581 333 486 4 11 
1,834 | 1,256 71 2,098 | 6,450 | 9,665 | 9,136 ,720 | 5,612 321 464 3 15 
1,927 | 1,312 75 2,151 | 6,617 | 9,940 | 9,136 | 2,736 | 5,641 307 438 3 12 
2,027 | 1,369 78 2,196 | 6,734 |10,194 | 9,192 | 2,771 | 5,704 292 407 3 14 
2,110 | 1,398 80 2,188 | 6,662 |10,187 | 9,208 | 2,777 | 5,752 280 384 3 13 
2 1,293 78 2,047 | 6,377 | 9,792 | 9,014 | 2,689 | 5,656 277 381 3 8 
2,075 | 1,305 81 2,035 | 6,319 | 9,750 | 9, 2,682 | 5,651 275 379 3 9 
pM 1,349 81 2,081 | 6,465 | 9,910 | 9,018 | 2,690 | 5,662 275 378 3 8 
2,101 , 368 81 2,081 | 6,489 |10,019 | 9,033 | 2,701 | 5,669 275 377 3 9 
2,108 | 1,376 81 2,064 | 6,450 |10,056 | 9,037 | 2,705 | 5,671 274 376 3 8 
2,117 | 1,398 80 2,082 | 6,502 |10,117 | 9,075 | 2,711 | 5,703 274 376 3 8 
2,127 | 1,417 80 2,072 | 6,433 |10,025 | 9,091 | 2,704 | 5,726 274 376 3 8 
2,142 | 1,426 80 2,091 | 6,477 |10,048 | 9,122 | 2,707 | 5,759 273 371 3 8 
2,163 | 1,457 80 2,154 | 6,683 |10,294 | 9,205 | 2,739 | 5,808 273 373 4 9 
2,182 | 1,494 83 2,186 | 6,624 |10,288 | 9,337 | 2,792 | 5,886 275 373 3 9 
2,139 | 1,408 80 2,064 | 6,340 | 9,894 | 9,199 | 2,733 | 5,814 272 368 3 8 
2,144 | 1,406 80 2,062 | 6,378 | 9,904 | 9,155 | 2,714 | 5,791 271 367 3 8 
2,164 | 1,414 80 2,075 | 6,410 | 9,968 | 9,139 | 2,704 | 5,789 270 366 3 8 

















1 Outside Treasury and Federal Reserve Banks. Prior to December 
1955 the totals shown as in circulation were less than totals of coin and 


paper currency shown by denomination by amounts of unassorted cur- 
rency (not shown separately). 
2 Paper currency only; $1 silver coins reported under coin. 


KINDS OF UNITED STATES CURRENCY OUTSTANDING AND IN CIRCULATION 
[On basis of compilation by United States Treasury. In millions of dollars] 















































Held in the Treasury Currency in circulation! 
Held by 
Total out- F. R. 
Kind of currency standing | As security For Banks 
Mar. 31, against F. R. and Mar. 31, | Feb. 28, | Mar. 31, 
1959 gold and | Treasury Banks agents 1959 1959 1958 
silver cash and 
certificates agents 
CD. at cinn'n0dsdbnnee 6oe:s Chet ees wee 20,442 19,892 ee) ee oe ee ee ee Se 
GOR NOE oa 066 c00 5 Heath ichewesesenenete 8 of Se Dee 17,045 2,816 31 31 32 
PF er rere » ae Wr inde datenee 1,475 26,461 26,400 26,011 
Treasury currency—total. .........cscceccsccceces 5,247 32,417 gl tg rpe near o 427 4,758 4, J 
Senndined stiver GOMAGS . o.oc ova ccdecdccsceveccs 488 168 i Ser 2 8 280 278 263 
See RNS hs. 0 4n chek 300 Chieaeeheenes it 2,249 ye UD CR re ee ere ee enn RS 
Silver certificates and Treasury notes of 1890....J 32,477 |.......... Pa rare 303 2,114 2,079 Z0 
See CUNT GOUB.« 6. 0:02 00s in KW 0b00s 9004 «4 i * eer Be itt cetense 71 1,380 1,365 1,322 
EE err ee St ES © . Minin ch dekes 12 
EE ee rece NS Tike chive a’a aie D Mivessdinds 32 310 304 
Federal Reserve Bank notes............+.+20.- oS a 2 peers (4) 112 113 123 
PINSON, « avcinis cig’ é0tdied desbnwee ed - a errs ge are (4) 58 58 60 
Dates BAe bo 6 > 0s 00s ows carkvnensenacn sd () 22,309 689 17,045 4,718 eS eye! 
Ps’: 65 05.04 s ieee peneegeesahien () 22,334 718 17,078 <a Meee are gal ag ee 
ee ere ne re ee (5) 24,235 722 18,989 SO ae ee eee 30 , 666 





1 Outside Treasury and Federal Reserve Banks. Includes any paper 
currency held outside the continental limits of the United States. Totals 
for other end-of-month dates are shown in table above; totals for Wednes- 
day dates, in table on p. 498. 

2 Includes $156,039,431 held as reserve against United States notes 
and Treasury notes of 1890 

3 To avoid duplication, amount of silver dollars and bullion held as 
security against silver certificates and Treasury notes of 1890 outstanding 
is not included in total Treasury currency outstanding. 

4 Less than $500,000. 

5 Because some of the types of currency shown are held as collateral or 
seserves against other types, a grand total of all types has no special 
rignificance and is not shown. See Nore for explanation of duplications. 

Note.—There are maintained in the Treasury—(1) as a reserve for 
United States notes and Treasury notes of 1890—$156,039,431 in gold 
bullion; (2) as security for Treasury notes of 1890—an —_ dollar amount 
in standard silver dollars (these notes are being cance! and retired on 





receipt); (3) as security for outstanding silver certificates—silver in bullion 
and standard silver dollars of a monetary value equal to the face amount 
of such silver certificates; and (4) as security for gold certificates-—gold 
bullion of a value at the legal standard equal to the face amount of 
such gold certificates. Federal Reserve notes are obligations of the 
United States and a first lien on all the assets of the issuing Federal Reserve 
Bank. Federal Reserve notes are secured by the deposit with Federal 
Reserve agents of a like amount of gold certificates or of gold certificates 
and such discounted or purchased paper as is eligible under the terms of 
the Federal Reserve Act, or of direct obligations of the United States. 
Each Federal Reserve Bank must maintain a reserve in gold certificates of 
at ieast 25 per cent against its Federal Reserve notes in actual circula- 
tion. Gold certificates deposited with Federal Reserve agents as collat- 
eral, and those deposited with the Treasury of the United States as a 
redemption fund, are counted as reserve. Gold certificates, as herein 
used, includes credits with the Treasurer of the United States payable 
in gold certificates. Federal Reserve Bank notes and national bank 
notes are in process of retirement. 
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CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM! 
[Figures partly estimated except on call dates. In millions of dollars) 





























































































































Assets Liabilities 
and Capital 
: Total 
Bank credit assets, 
Treas- Tonal 
ury U. S. Government obligations otal Capita) 
Date cur- —_ Total and 
Gold rency Other and deposits | misc. 
out- Total | bans, Com- coma. | canieal and ac- 
stand- net mercial | Federal rities a * | currency | counts, 
ing Total and | Reserve| Other , net 
savings | Banks — 
banks All, ban 
2 
1929—June 29..........- 4,037 2,019 58,642 | 41,082 5,741 5,499 216 26 | 11,819 64,698 55,776 8,922 +4 
1933—June 30........... 4,031 2,286 42,148 | 21,957 10,328 8,199 1,998 131 48 465 42,029 6,436 19. 
1939—Dec. 30..........- 2,963 54,564 | 22,157 23,105 19,417 2.484 1,204 9,302 75,171 68 , 359 6,812 19 
1941—Dec. 31........... 22,737 , 247 64,653 | 26,605 29 049 25°51 2.254 1,284 90,637 82,811 7,826 19 
1945—Dec. 31........... i 4,339 | 167,381 | 30,387 | 128.417 | 101,288 | 24.262 2.867 | 8,577 | 191,785 | 180,806 | 10,979 19 
SS ee 4,562 | 160,832 | 43,023 | 107,086 81,199 | 22.559 3,328 | 10.723 | 188.148 | 175,348 | 12, 19 
19$80—Dec. 30........... 22,706 4,636 | 171,667 5 72, 77 2,888 | 14,741 | 199.009 | 184,3 14,624 
STE, Bbc cccccdeces 21,690 5,008 | 217,437 [100,031 96.736 70.052 | 24,785 1.899 | 20,670 | 244.135 | 224,943 | 19,193 
1956—Dec. 31......esc00 21,949 5,066 | 223,742 }110,120 93,161 66,523 | 24.915 1,723 250.757 | 230,510 . 
1957—June 6.........+- 22,620 | 5,106 | 221.454 ]110,938 | 89,114] 64 23,016 1,550 | 21,402 | 249,180 | 227,576 | 21,605 
Sy Mieenescesous 22.781 5,146 | 229,470 }115,157 | 91,370 | 65,792 | 24,238 1,340 | 22,943 | 257,397 | 236.372 | 21,023 
9 
ee ee 22,000 5,200 | 234,400 [114,400 95,300 70,300 | 23.700 1,300 | 24.800 | 261,600 | 239,200 | 22,500 : 
i Die wseaneen 21,600 5,200 | 234,900 {114,000 95,900 70,600 | 24.100 1,300 | 25,000 | 261.700 | 238,900 | 22,800 
SRE HE: 21,356 | 5,204 | 240,451 [116,842 | 97,849 | 71,611 | 25,000 1,238 | 25,760 | 267,011 | 244,131 | 22,880 
Dt  Miaaseeenens 21,200 5,200 | 238,600 }115,400 97 ,800 1,600 1,300 | 25,500 | 265,100 | 241,900 | 23,200 
SS Pe 21,100 5,200 | 241.100 |115,300 | 100,000 73,500 | 25,200 1,300 | 25,800 | 267,400 | 243,400 | 24,100 All cox 
eer 20,900 5,200 | 240,400 [115,900 98 , 200 72,100 | 24,900 1,200 | 26,300 66,500 | 242, 23,900 19 
lS, lO—=E 20,700 §,200 | 243,300 }117,000 | 100,100 73,500 | 25,400 1,200 | 26,200 | 269,200 | 245,100 | 24,100 19 
Ps ec kccswand 20,600 5,200 | 246,200 {118,200 | 102,000 75,000 | 25,800 1,200 | 26,000 | 272,000 | 248,200 | 23,800 19 
a 20, 534 5,234 | 249,082 |121,602 | 101,207 73,641 | 26,347 1,219 | 26,273 | 274,850 | 252,022 | 22,829 19 
1999—Jan. 28°.....0000- 20, 500 5,200 | 247,300 |119,800 | 101,500 74,900 | 25,400 1,200 | 26,000 | 273,100 | 249,600 | 23,500 . 
i Mi nceveeseun 20 , 500 5,200 | 245,300 [119,800 " 72,900 | 25,300 1,200 | 26,100 | 271,000 | 247,100 | 23,900 16 
kL Se 20,400 5,200 | 244,900 |121,400 97,200 70,600 | 25,500 1,100 | 26,300 | 270,600 | 246,700 | 23,900 1° 
ery 20, 300 3, 247,700 }123,400 97,700 71,000 | 25,600 1,100 | 26,600 | 273,300 | 250,000 | 23,300 
Details of Deposits and Currency 
1 
U. S. Govt. balances Deposits adjusted and currency Seasonally adjusted series 
For- 
Dewe eign At Time deposits 2 Total De- 
bank | Treas | com- At De- - demand | mand | C¥- All me 
posits, pH mercial F Total mand a deposits de- = 1 
fold. |,,8R4, [Banks otal Joootes| Mauall Rostel | Ge-4| side | Steed | posit | ide : 
savings ‘o sa posits an ad- | 
ings banks System banks | currency | justed | banks ‘ 
1 
381 19,557} 8,905 gl LT Sa Se 1 
852 10,849) 9,621) 1,186) 14,411) 4,761/.........f........}e ee eee 1 
846 = 9 © . Oe § & 2 * sae eee Pore 
1,895 See SG Suede SOME “WLMEEE, . oceccectoavcscectoseces 
24,608 30,135] 15,385} 2,932) 75,851) 26,490).........}........]eeeees 
1,452 35,249 ‘ 3,416) 87,121| 26,476 25 ,900 
2,989 36,314 2,923) 92,272) 25,398 24,500 
4,038 48,359) 28,129} 1,890/109,914) 28,285 27,400 1 
4,038 ,577| 30,000} 1,647/111,391| 28,335 27,700 
3,625 53,605| 30,647) 1,463/105.706) 28,018 5) 
4,179 56,139] 31,662) 1,325)110,254| 28,301 28 , 100 
5.400 59,900} 32,500) 1,200)107,200) 27,600 27,800 All m 
5,700 , 700} 32,700} 1,200)105,800) 27,800 27,900 1 
9,471 61 ,473| 32,837) 1,214/106,169| 27,790 (sy 1 
4,300 32, 1, 200/108, 100} 2 28,100 1 
5,800 62,700} 33,100} 1,200/107,500) 28,000 28,100 1 
4,500 62,700) 33,300} 1,.200/108.100) 27,900 27,800 1 
3,700 62,900} 33,400} 1,200)111,000) 28,000 27,900 
5.900 62,100} 33,500) 1,100)111,900) 28,800 28 , 200 1 
4,558 63,166) 34, 1,134)115,507| 28,740 28, 100 1 
4,800 63,400; 33,800} 1,100)113,800) 27,600 27,800 
4,500 63,700) 34,000) 1,100)111,300) 27,700 27,900 
3 3,900 64,100| 34,300} 1,100)110,300| 27,900 28, 100 
Pes onekesnd 3,700 700; 4,600 . 34,300) 1,100)112,800) 27,900 28 , 200 
” Preliminary. * Revised to benchmark data. Nore.—For description of statement and back figures, 
1 Hp my commercial and savings banks, Reserve for January 1948, pp. 24—-32. composition of a few items differs 
Postal Savings System, and Treasury currency funds (the gold account, slightly from the description in the BULLETIN 3 st ‘ederal 
Treasury currency account, and Ex ..—— Fund). Reserve Banks held by member banks is included in other securities and 
2 Excludes interbank time deposi S. Treasurer’s time deposits, in capital and misce us accounts, net, and balances of the Postal Pt 
open account; and deposits jie Postal Se Savings Syste System in banks. Savings System and the Exchange a Fund with the U. S 1, 
3 Prior to June 30, 1947, includes a t of demand deposits. Treasury are netted against capital and miscellaneous accounts, net, nelu 
4 Demand deposits other than interbank and U. S. Govt., less cash instead of against U. S. Govt. its and Treasury cash. Total deposits been 
items reported as in process of collection. and currency shown in the monthly Chart Book excludes foreign bank de- Al 
5 Seasonally adjusted series in 1947 and are available only for posits, net, and Treasury cash. Except on call dates, figures are rounded All | 
last Wednesday of the month. For back figures, see BULLETIN for July to nearest $100 million and may not add to the totals. (2) a 
1957, pp. 828-29. Alas 
(2) « 
(Apr 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES! 
[Figures partly estimated except on call dates. Amounts in millions of dollars) 






































































































Loans and investments Deposits 
Total 
sie. “Total Interbank? Oth 
otal | nter er 
lia- | Bor. | Total | Num- 
Class of bank U.S Cash bilities pon capital 
ital and date Govt Other | assets 2 ond Remend in ac- of 
4 Total | Loans -- | secu- : Total2 8S | counts! banks 
obliga- rities capital De- 
c. tions ac- Time Time 
: counts 3) mand U. S. Other 
~ Govt. 
All, banks: | 
— 1939—Dec. 30 19.417) 9,302/23,292) 77,068) 68,242) 9,874 32,516 25,852 26) 8,194 15,035 
2 1941—Dec. 31 25,511} 8,999|27,344) 90,908) 81,816 10,982 44,355 26,479 23| 8,414'14.826 
1945—Dec. 3 101 ,288) 8,577|35 ,415|177, 332) 165,612 14,065 105 ,935 45.613 227/10, 542 14,553 
36 1947—Dec. 314 81, 199) 10, 723|38 , 388)175 ,091| 161 ,865}12,793 240) 1,346] 94,381/53,105 66)11,948 14,714 
+ 1950—Dec. 72,894) 14,741/41 ,086/191 ,317|175,296]13,577! 462) 2,809|101 ,936/56,513 90 13,837/ 14.650 
9 1956—Dec. 31 66 , 523|20 ,461|49 641/250, 770/227 ,546]16, 133) 1, 3,736 125, ® 78|19,249|14,167 
1957—Dec. 31 65 ,792|22 ,943)49 , 318257 , 864/233 ,020]15,636) 1,386) 3,903/123,993/88, 102 80; 20 ,428:14,090 
0 1958—Apr. 30 70 , 310|24, 760/43 , 730/259 ,000| 232, 360]13,9 2,390) 5, 180)118,190/92,670} 1,000/20,910,14,071 
4 June 2 71, 611|25 , 760/44 , 423/264, 525/237 , 204113, 789) 2,497) 9,209)117, 113/94, 596) 1, 137/21, 359|14,055 
3 Sept. 24 72, 140}26 , 270/42, 190/262, 580/234 ,420]14,010) 2, 4, 220/117, 460/96, 1, 560/21, 14,034 
“4 Oct. 29°" 73 , 500) 26 , 230/43 ,020/265 , 490/237 , 450114, 2,340} 3,440)121 ,060/96,610) 1,400/21 ,710/14,028 
Nov. 26° 74,950) 26 ,030)45 , 130/270, 180/241 ,070}13 590) 2,360) 5,600)123,610/95,910) 2, 150/21 ,820'14,033 
3 . 31" 73: 641|26, 273]49, 911/276, 430/250, 057]15,799| 2/374] 4,253|130,132|97.498 81|21, 705) 14,020 
0 1959—Jan. 28” 74, 850)26, , 200}270 , 100)241 ,830]13,110) 2,410} 4,490)124, 240/97 , 580) 1,770)21,780)14,030 
0 Feb. 25” 72, 880) 26 ,090/43 , 560/268 , 750/239 , 740]12,850) 2,290} 4, 150)122, 520/97 ,930) 2,210 21,860 14,022 
Mar. 25” 70 , 580} 26 , 260) 42 , 240/266 , 880) 238 , 150]13 030) 2,340] 3,590/120,480/98 ,710} 2,050/21 ,980)14,012 
; Apr. 29” 70 , 960) 26 ,600}43 , 690/271 , 340/242 ,460]12,870| 2,360} 4,300 123,810/99, 120} 2,090/22, 100/14,010 
: All commercial banks: | 
0 1939—Dec. 30 16,316) 7,114)22,474| 65,216, 57,718 9,874 32.513 15,331 26] 6,885/14,484 
0 1941—Dec. 31 21,808) 7,225|26,551| 79,104) 71,283 10,982 44.349 15,952 23) 7,173)14,278 
0 1945—Dec. 3 90,606) 7.331/34, 806/160, 312/150, 4,065 105,921 30,241 219} 8,950)14,011 
1947—Dec. 314 69 2214 9,006) 37 , 502/155 ,377| 144, 103]12,792| 240) 1,343) 94,367/35, 65|10,059) 14,181 
, 1950—Dec. 30 62 ,027|12,399)40, 68 , 932/155 ,265]13,577 462) 2,806) 101 ,917)36, 503 11,590)14,121 
) 1956—Dec. 31 58 , 552) 16, 269/48 , 720/217 , 460/197 ,515116,133) 1,460) 3,733/)125, 282/50, 908 75|16, 302/13 ,640 
4 1957—Dec. 31 58 | 239/17, 930]48 , 428|222  696| 201 , 326]15,636| 1,385] 3,898|123.967|56.440 77\17, 368|13, 568 
1958—Apr. 30 62,830) 19 , 280)42 , 850}222 , 870/199, 850]13 ,930) 2,390) 5, 180)118, 160)/60,190) 1,000)17,810)13,551 
D June 23 64, 194}20,, 140/43 , 507|227 , 847/204, 335]13,789) 2,495) 9,205/117,086)61,759) 1, 136)18,178)13, 535 
© Sept. 24 64, 720} 20 , 560/41 , 330]225 , 260/201 ,050}14,010) 2,400) 4, 220/117, 430/62,990) 1, 560/18,410)13,515 
Oct. 29° 66, 170|20 , 530}42, 160}228 , 130/203, . 2,340) 3,440/121 030/63, 180] 1,400/18,470/13, 509 
Nov. 26” 67 , 660} 20 , 330/44 , 310}232 , 700} 207 , 570]13 590) 2,360} 5,600|123,580/62,440) 2,150)18, 550/13, 514 
™ Dec. 31” 66 , 376|20 , 575/48 , 9901238 , 651/216, 017]15,799| 2,372) 4,250|130, 104/63 ,493 73)18,486)13,501 
1959—Jan. 28” 67 , 530)|20 , 380}42 , 400}232 , 470/207, 13,110) 2,410} 4,490/124,210/63,740) 1,770)18,570)13,512 
; Feb. 25” 65 , 520|20 , 430/42 , 740/230 205 ,760}12,850) 2,290] 4, 150/122, 490/63 ,980) 2,210)18,620)13, 504 
- Mar. 25” 63 , 160/20 , 590/41 , 380/228 , 710/203 , 850]13 ,030) 2,340} 3, 590/120, 450/64, 2 ,050/18, 730)13,494 
Apr. 29°? 63 ,610}20 , 880/42 , 940/233 , 130|208, 1 12,870) 2,360] 4, 300/123, 780/64 ,810) 2,090)18,870/13,492 
y All member banks 
1939—Dec. 30 14,328) 5,651|19,782| 55,361) 49, 9,257 154 743| 27,489/11,699 3) 5,522) 6,362 
1941—Dec. 31 19,539) 5,961/23,123) 68,121) 61,717}10,385 140] 1,709) 37,136|12,347 4) 5,886) 6,619 
: 1945—Dec. 31 78 ,338 6,.070)29, 5}138 , 304| 129 ,670)13 , 576) 64/22,179| 69,640/24,210) 208] 7,589] 6,884 
1947—Dec. 3 57,914) 7,304/32,845/132,060)122,528]12,353 1,176 - 609/28 , 340 54| 8.464) 6,923 
= 1950—Dec. 30 4 10, 355/35 , 524) 144, 660) 133 ,089]13 , 106 341) 2.523) 87,783|29, 336 79| 9,695! 6,873 
1956—Dec. 31 47 , 575) 13, 159}42 , 906) 184 , 874 167, 15, 1,289) 3,292/106, 850/40 909 48)13,655 
1957—Dec. 31 47 ,079) 14, 324/42, 746|188 , 828/170, 637115 ,082| 1,246] 3,472,105, 547/45, 290 57/14, 554] 6,393 
1958—Apr. 30 51, 505) 15, 557/37 , 834/189, 304) 169, 551/13, 2,254) 4,818) 100, 584/48 ,429 949114,918) 6,372 
June 23 53, 165|16, 277/38, 194 ,003/ 173 ,904113,274| 2,266) 8.658) 99,812/49,893) 1,078/15,181) 6,357 
Sept. 24 53 ,285)16, 36, 191} 190, 784/170 031/13 .458) 2,174) 3.782) 99,764/50.852| 1,514|15,375| 6,339 
. Oct. 29 54, 166] 16, 561/37 ,020/192,945/172,301}13,450) 2,108] 3,023) 102,764|50,956| 1,317|15,437| 6,328 
y Nov. 26 55,328} 16, 301/39, 140/196, 851/175, 260}13, 2.130} 5.003| 104 ,777/50,324) 2,055/15.498| 6.324 
) Dec. 31 54, 299}16 , 504/43, 188/202,017/182,816]15,227| 2,187] 3,822,110,448)51, 132 54}15,460) 6,312 
) 1959—Jan. 28 55, 136/16. 330) 37 , 336) 196, 333/175, 364]12,619| 2,224) 3,979|105,220)51,322) 1,684/15,509) 6,302 
) Feb. , 403) 16, 373)37 , 681} 195 014/173 ,459]12,394) 2,102) 3,716 103,749|51,498) 2,083/15,556| 6,295 
Mar. 25° 51, 392}16, 539} 36, 382/193 ,065| 171, 785}12,582) 2,155) 3,203 101,988/51,857| 1,949]15,642) 6,289 
) Apr. 29? 51,715} 16, 807/37 , 786] 196, 977/175, 598]12,405) 2,175) 3,876 104,932}52,210) 1,941)15,778} 6,292 
) All mutual savings banks 
1939—Dec. 3,101) 2,188] 818) 11,852) 10,524]............. 3 ae 1,309) 551 
941—Dec. 3 3,704) 1,774) 793) 11,804) 10,533]............. 6 ss ee 1,241 
1945—Dec. 31 10,682); 1,246; 609) 17,020) 15,385]............. 14 15.371 7| 1,592) 542 
1947—Dec. 314 11,978) 1,718 886) 19,714) 17,763]...... 1 3 14/17,745|...... 1,889 533 
| 1950—Dec. 0,868) 2,342) 797) 22,385) 20,031}......|...... 3 19/20,009)...... 2,247 
) 1956—Dec. 31 7.971| 4,192| 920) 33,311) 30,032]...... 2 3 5}30,001 4| 2.947) 527 
| 1957—Dec. 31 7,552| 5.013} 890) 35,168) 31,695]...... 4 26/31 ,662 3) 3.059 
1958—Apr. 30 4 5,480 880) 36,130) 32,51 () () () 32,480} (5) 3,100 §20 
June 23 7.417) 5,620 916) 36,678) 32.869]...... 2 3 26/32 ,837 3,181 $20 
Sept. 2 7,420) 5,710) 37,320) 33,3 (5) (5) (5) 30/33, (5) a 519 
Oct. 29 7,330] 5,700; 860) 37,360) 33 G (5) (5) 30}33,430| (5) | 3,240) 519 
Nov. 26 7.290} 5,700} 820) 37,480) 33 (5) (5) (5) 30/33.470| (5) | 3,270) 519 
~ 21” 7,265) 5,698 921| 37,779 ,040]...... 2 29/34 ,006 3,219 519 
1959—Jan. 28” 7,320) 5,660 37,630) 33,87 () G) (5) 30/33,840) (5) 3,210 518 
Feb. 25° 7,360) 5,660 820} 37,850) 33, () (5) () 30|33,950| (5) 3,240 518 
Mar. 25° 7,420) 5,670} 860) 38,170) 34, (5) (5) (5) 30/34,270) (5) | 3,250, 518 
Apr. 29” 7,350) 5,720 750) 38,210) 34,3 («) () (@) 50)34, 310) (@) ames 518 
? Preliminary r Revised. Stock savings banks and penton, trust companies are included with 
ludes a few noninsured banks 


1 All banks in the United States. Beginning with January ~ commercial banks. Number of banks incl 






ncludes figures for all banks in Alaska (previously one member for which asset and liability data are not available. Comparability of 

been included). : figures for classes of banks is affected sameaher te chonett bs Hated 
All banks comprise all commercial banks and all mutual savings banks. Reserve mem insurance status, and the reserve classifications of 

All commercial banks comprise (1) all nonmember commercial and cities and individ: banks, 2 'y mergers, etc. 

(2) all member banks. Member banks include (1) seven national banks in 2 June 30, 1 I excludes reci a on 

Alaska (one became a member on Apr. 15, 1954, and six on Apr. 3, 1959); Dec. 31, 1942, aggregated $513 million at member banks and $525 

(2) one in the Virgin Islands (May 31, 1957); and (3) one in Hawaii million at all insured commercial banks. 





(Apr. 13, 1959), and (4) a noninsured nondeposit trust company, but 3 Includes other assets and liabilities not shown separately. 
exclude three mutual savings banks that became members in 1 For other notes see following two pages. 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES!—Continued 


[Figures partly estimated except on call dates. Amounts in millions of dollars} 


































































| | 
Loans and investments Deposits 
| Total 
| assets— | 
b> mg Interbank2 Other an | Total ieee, 
Class of bank lus Cash | sitities | pow. |caPital] ber 
and date | Govt. Other pom d Denend ' | ace of 
Total | Loans - | secu- an Total2 | 85 | counts] banks 
obliga- | rities capital De- ‘ sae 
tions ac- nend Time Time | 
counts 3 U.S. | Other 
| Govt. | 
| 
| | | | 
Central reserve city } 
member banks: } 
New York City: 
1939—Dec. 30.......... 9,339] 3,296) 4,772) 1,272) 6,703) 16,413) 14,507] 4,231 7 74, 9,459 736| eer | 1,592 36 
EE SSS ee 4,072) 7,265) 1,559) 6,637| 19,862) 17,932] 4,202 6 866} 12,051 Rs sinesien | 1,648 36 
$965-—Edes, 31... ccccecs 26,143} 7,334) 17,574) 1,235) 6,439) 32,887) 30,121] 4,640 17| 6,940) 17,287) 1,236 195| 2,120 37 
$967 —E906. 31... cccccce 20,393} 7,179) 11,972) 1,242) 7,261) 27,982) 25,216] 4,453 12 267} 19,040) 1,445 30) 2,259 37 
1950-—Des. 30. .....ccce 20 9,729 ,993| 1,890) 7,922) 28,954) 25, 4,370} 268 451| 18,836] 1,722) 70! 2,351 23 
1956—Dec. 31......... +} 23,809] 15,987) 6,057) 1,765) 8,629) 33,381) 29,149] 5,022 965 747| 19, 2,475! 2| 2,873 18 
1957—Dec. 31.......... 23,828] 16,102) 5,880) 1,846) 8,984) 33,975) 29,371] 4,869 912 737| 19,959) 2,893 2) 3.136 18 
SS 25,891] 16,360) 7,252) 2,279) 7,973) 35,177] 30,1 4,477) 1,725) 1,537] 19,045} 3,336 255} 3,200 18 
Es cas no aul 27,149] 16,764) 8,035) 2,350) 8,272) 36, 31, 4,345| 1,774) 2,946) 18,898) 3,506) 483) 3,214 18 
666000 cone 2 15,464) 7,350) 2,416) 6, 32,782| 27,608} 3,993) 1,710 847) 17,553) 3,506 385) 3,240 18 
Sh acaneascana ,444] 15,604) 7,418) 2,422) 6.850) 33,465) 28,387] 4,155) 1,660 584) 18,518) 3,470 319) 3,259 18 
ii «seaseedal 25,552] 15,666} 7,694) 2.192) 7,763 .501| 28,958] 4,005) 1,677 945| 18,956) 3.375 736| 3.276 18 
Sere’ 25,966] 16,165) 7,486) 2,315) 9,298) 36,398) 31, 4,786) 1,739 968| 20,704) 3,482)...... 3,282 18 
1959—Jan. 28.........- 25,959] 16,011) 7,650) 2,298) 7,314 ,447| 29, 3,897) 1,764) 925) 19,130) 3,475 $43) 3,272 18 
 » Sayer 25,549] 15,864) 7,361) 2,324) 7,624) 34,353) 28, 3,964) 1,689 815) 18,946] 3,486 723| 3,281 18 
See = 25,5941 16,147} 6,997) 2,450) 7, 33,808) 28,627] 4,079) 1,773 691) 18,479) 3,605 §13| 3,277 18 
eS eer Fe 25,886] 16,307) 6,971} 2,608) 7,521} 34,533) 29, 3,991) 1,740 889} 19,243) 3,547 519) 3,290 17 
19 i ee 2,105 569} 1,203 333) 1,446) 3,595) 3, 80) 1,867 See 250 14 
1941—Des. 31. .....ccc 7 954; 1,430) 376) 1,566) 4,363) 4, . == 127) 2,419 Es araws 288 13 
1945—Dec. 31.......... $,931] 1,333) 4,213 385) 1,489) 7,459) 7, Deiiloseces 1,552} 3,462 ae 377 12 
1947—Dec. 31.......... 5,088] 1,801; 2,890 397; 1,739| 6,866) 6, S . ae 72| 4,201 , 426 14 
1950—Dec. 30.......... 2,083} 2,911 576| 2,034; 7,649) 7, 1,225 3 174, 4,604) 1,103)...... 490 13 
19 . eS 6,473} 3,772) 2,113 588; 2,171) 8,695) 7, 1,364 7 184) 5,069) 1,319 4 660 14 
SEED BO cccccccced a 3,852} 2,032 562} 2,083} 8,595) 7, 1,333 15 195; 4,904) 1,345 4 689 14 
1958—Apr. 30.........- 6,647] 3,592) 2,434 621} 1,873) 8,600} 7, 1,272 48 302} 4,671) 1,372 103 705 14 
ae 6,94 3,594) 2,694 654) 1,914) 8,929) 8, 1,249 39 705| 4,626) 1,403 80 708 14 
in snsreeed 6,5 3,405; 2,537 636} 1,869) 8,522) 7, 1,302 38 247| 4,642) 1,399 55 714 14 
=. SSR: 6,614] 3,426) 2,547 641; 1,887) 8,583) 7, 1,243 36 192) 4,826) 1,396 42 720 14 
se seas enas 7 3,418) 2,687 622| 2,067; 8,874) 7, 1,169 31 402} 4,859) 1,401 157 724 14 
| RES 6,8 3,637| 2,562 631} 2,158} 9,071} 8, 1,357 34 249; 5,136] 1,438 3 733 14 
SOR le chensenas 6,651] 3,433) 2,611 607; 1,881) 8,617) 7, 1,138 34 201; 4,913) 1,409 68 726 14 
nt 2 casees cee 6,637] 3,440) 2,572} 625] 1,952) 8,667) 7, 1,163 33 233} 4,900) 1,397 79 725 14 
 - eae 6,759] 3,551} 2,576; 632) 1,745) 8,583) 7, 1,135 30 223} 4,655] 1,395 296 728 14 
i as aune wie 6,602] 3,575) 2,344 683; 1,883) 8,575) 7, 1,153 31 306} 4,733) 1,393 90 738 14 
Reserve city member banks 
SOE Do ckccccees 12,27 5,329) 5,194) 1,749] 6,785) 19,687) 17,741] 3,565 120; 435) 9,004) 4,616)...... 1,828 346 
1960—<Ees. 31... ccccee 15,347] 7,105) 6,467) 1,776) 8,518) 24,430] 22,313] 4,356 104; 491) 12,557) 4,806)...... , 967 351 
1945—Dec. 31.......... , 108} 8,514) 29,552) 2,042/11,286) 51,898) 49, 6,418 30} 8,221) 24,655) 9,760 2) 2,566 359 
ESS: eee * 13,449) 20,196) 2,396/13,066| 49,659 ’ ,627 22} 405] 28,990/11,423 1| 2,844 353 
1950—Dec. 30.......... ,685| 17,906) 19,084) 3,695|13,998) 55,369) 51,437] 6,391 57| 976) 32,366)11,647|...... 3,322 336 
19$6—Dec. 31.......... 53,915] 31,783) 17,368) 4,764/17,716| 72,854 s 7,584 294) 1,201) 40,647|16,797 21| 5,076 289 
1957—Dec. 31.......... 55,259] 32,805) 17,352) 5,102|17,540| 74,196) 67,483] 7,241 301} 1,358) 39,960)18 623 21} 5,370 278 
1958—Apr. 30.......... , 243} 32,012) 19,627] 5,604)15,356| 74,086] 66,642] 6,331 463) 1,886) 38,028/19,934 418) 5,506 278 
Se. ,273} 32,851) 20,436) 5,986|15,443| 76,155| 68,672] 6,397] 416) 3,150) 38,003|20,706 350) 5,617 280 
as vccoceead 59,327} 32,8 20,455) 6,041|15,247| 75,976) 67,918] 6,795 382} 1,492) 38,243|21 005 947| 5,675 277 
_ «© emer 59,471 x 20,508) 5,979|15,448| 76,383) 68,474] 6,657 374) 1,074) 39,370/20,999 705| 5,714 277 
> REE S 60,181] 33,393) 20,891) 5,897|/16,276)| 77, 69,723] 6,476 378) 1,944) 40,184/20,741 910) 5,729 275 
Sad igre ace cain 60,558 ,003|} 20,645) 5,910)/17,701| 79,781) 72,6471 7,506 377| 1,429) 42,259)21,075 14| 5,760 274 
1959—Jan. 28.......... ,69 ,083| 20,776) 5,839)15,626 ,845| 69, 6,232 382) 1,439) 40,452/21,295 832) 5,782 273 
 » eee. - 60,033] 34,279) 19,928) 5,826|15,672| 77,155| 68,876] 6,011 336| 1,479) 39,708/21 , 342 932) 5,802 272 
ae , 524] 34,720) 18,946) 5,858)15,381| 76,360) 68,272] 6,122 316} 1,226) 39,233/21,375 839) 5,845 273 
rt * ee i 35,491] 19,109) 5,841/15,715| 77,780] 69,514] 5,965] 367| 1,457| 40.256|21.469| 909] 5/907| 273 
Country member banks: 
1999—Des. 3D... cccces i 4,768) 3,159) 2,297] 4,848) 15,666) 13, 572 26 154) 7,158) 5,852 3) 1,851) 5,966 
1941—-Dec. 31.......... 12,518] 5,890) 4,377) 2,250) 6,402) 19,466) 17,415 792 30} 225) 10,109) 6,258 4; 1,982) 6,219 
194S—Ees. 31... cccccee 5,596) 26,999) 2,408/10,632) 46,059) 43,418] 1,207 17| 5,465) 24,235/12,4 11| 2,525) 6,476 
1947—Dec. 31.......... a 10,199) 22,857) 3,268|10,778| 47,553 ,443] 1,056 17| 432) 28,378)14,560 23| 2,934) 6,519 
1950—Ee8. 3D... cccccs 40,558} 14,988) 21,377; 4,193/11,571 , 897] 1,121 12| 922) 31,977|14,865 9| 3,532) 6,501 
RRR 54,571] 26,491) 22,037) 6,042/14,390) 69,945 , 289} 1,597 22} 1,160) 41,194/20, 317 21| 5,046) 6,141 
1957—Dec. 31.......... 56,820] 28,191) 21,815] 6,814/14,139| 72,062) 65,991] 1,640 18] 1,181 »724|22,429 30} 5,359) 6,083 
1958—Ape. 30.......... 57,704) 28,459) 22,192) 7,053)12,632| 71,441] 65,124] 1,386 18] 1,093) 38,840\23,787 173) 5,507) 6,062 
BE Mic cunccceca 58,225} 28,937 ,000) 7,288)12,860) 72,255) 65,741] 1,282 38) 1,857| 38,286|24,2 164) 5,641) 6,045 
Sy as cevesecel 59,5 ,099|) 22,943) 7,507|12,765| 73,505 1,368 44) 1,197) 39,326/24,941 126} 5,747) 6,030 
Sr decane bel 60,573} 29,361) 23,693) 7,519|12,835| 74,514) 67,747] 1,395 38} 1,173) 40,050\25 091 251| 5,744) 6,019 
Ths eaekaiead 1,394] 29,748) 24,056) 7,590)13,034| 75,536 ,717} 1,376 44) 1,712 40°778|24' 807 252| 5,769) 6,017 
a Tn” panes ap 61,511} 30,257) 23,606) 7,648)14,031| 76,767) 70,277] 1,578 36} 1,175) 42,349\25,137 37| 5,685| 6,006 
COGS. Bln co cccecess 61,7 ,061| 24, 7 ,586/12,515| 75,424) 68,678] 1,352 44) 1,414) 40,725|25,143 241| 5,729) 5,997 
, Pee 61,285} 30,145| 23,542) 7,598)12,433| 74,839] 67,957] 1,256 44) 1,189) 40,195\25,273 349) 5,748) 5,991 
Mar. 25° 60,936] 30,464) 22,873) 7,599)12,190) 74,314) 67,448] 1,246 36) 1,063) 39,621|25,482 301} 5,792) 5,984 
Bs dc ecaa 62,183} 31,217) 23,291 7,675/12,667 76,089) 69,058] 1,296 37| 1,224 B, 02S Set 423) 5,843) 5,988 

















4 Beginning with Dec. 31, 1947, the all-bank series was revised as an- 
nounced in November 1947 by the Federal bank supervisory agencies. 
At that time a net of 115 noninsured nonmember commercial banks 
with total loans and investments of about $110 million was added, and 
8 banks with total loans and investments of $34 million were transferred 


from noninsured mutual savings to nonmember commercial banks 

5 Less than $5 million. Because preliminary data are rounded to the 
nearest $10 million no amount is shown except on call dates. 

For other notes see preceding and opposite pages. 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES!—Continued 


[Amounts in millions of dollars) 






















































































Loans and investments Deposits 
Total 
bank2 Other 
Class of bank Cash iy oe Bor- | cotta ber” 
ass of ban Port capi 
and dace gs Other | assets 2 —- Siiean row- | "a, of 
Total | Loans | Viv. | secu- wal | Potal2 85 | counts) banks 
obliga- | ities capital De- 
tions ac- ; ment Time 7 Time 
counts .». 
Govt. Other 
All insured commercial banks: 
1941—Dec. 31 21,259) 21,046| 6,984/25,788) 76,820) 69,411 10,654 1,762) 41,298)15,699 10] 6,844/13,426 
1945—Dec. 31.. 25,765) 88,912) 7,131|34,292|157,544)147,775 13,883 23,740} 80,276'29,876| 215) 8,671/13, 
1947—Dec. 31 37, 67,941| 8,750|36,926|152,733)141,851 12,615 54| 1,325) 92,975|34,882 61| 9,734/13,398 
1956—Dec. 31 89,831) 57,837|15, 933/48, 352/215, 514/195 ,953}15,981| 1,301) 3,717/124, 346/50, 608 56/15 ,988)13,195 
1957—Dec. 31 5} 93,430) 57, 580/17 ,585|48, 127/220, 865) 199 ,876]15,489) 1,264) 3,859) 123, 127/56, 137 66)17,051/13,142 
1958—June 23 95,105) 63,489|19, 735/43 , 243/225 ,945|202.819]13,632| 2,288) 9,162/116,308/61 429) 1,125|/17,857/13,121 
: ae 97,730] 65, 669/20, 198/48 , 689/236, 724/214, 485]15,653) 2,209) 4, 129 , 214/63, 168 67\18, 154/13, 101 
National ber banks 
1941—Dec. 31.......... 27,571] 11,725) 12,039) 3,806)14,977| 43,433) 39,458 6,786 1, 3, 8,322 4| 3,640) 5,117 
1945—Dec. 31.........- ,312] 13,925) $1,250) 4,137/20,114) 90,220) 84,939 9,229 14,013) 45,473)16,224 78| 4,644] 5,017 
1947—Dec. 31........-. , 280} 21,428) 38,674) 5,178)22,024) 88,182) 82,023) 8,375 35} 795 ,541/19 278 45| 5,409] 5,005 
1956—Dec. 31......200- 88,477] 48,109) 31.568) 8,800/27,006/117,345/107,161] 9,322) 522) 2,074) 67,434/27,810 19} 8,450) 4,651 
1957—Doee. 31.02 ccccces 91,201] 50,350) 31,234) 9,617|26,786 120, 153}109,091] 8,958) 517) 2,166 " 30,904 9,070) 4,620 
1958—June 23.........- 95.898] 50,744) 34.498) 10. 656/23 ,964/122, 100|110,065] 7,849) 825) 4.751) 62,886|/33,754) 492) 9,451] 4,599 
eS arr 99,277] 52,627] 35,714} 10,936/26, 781) 128, 397|116,714} 9,035 767) 2,292) 69,808/34,812 43) 9,643) 4,578 
State member sol 
1941—Dec. 31.........- 15,9 6,295) 7.500) 2,155) 8,145) 24,688) 22,259 3,739 621| 13,874) 4,025 1| 2,246) 1,502 
1945—Dec. 31.......... 37,871] 8,850) 27,089) 1,933) 9,731) 48,084) 44,7 4,411 8,166) 24,168) 7,986 130} 2,945) 1,867 
1947—Dec. 31.........- , 566} 11,200] 19.240) 2,125)10,822) 43,879) 40,505) 3,978 15 81) 27,068) 9,062 9} 3,055) 1,918 
1956—Dec. 31.......... ,291] 29,924) 16.007) 4,359|15,900) 67,530) 60,744] 6,245 767| 1,218) 39,416)13,098 29) 5,205) 1,811 
1957—Der. 31......-04- 51,152] 30,600) 15,846 ,960| 68,676) 61,545] 6,124) 7 i 39 001/14, 386 18| 5,483) 1,773 
1958—June 23.......... 55,691] 31,403) 18'667| 5,621/14,525| 71.904) 63.839] 5.425) 1,441] 3.907) 36,.926|16.140| 586) 5,730) 1,758 
SN OE oickddw does 55.588} 31,435} 18,585) 5,568)/16,407) 73,620) 66,102] 6,192) 1,420) 1,530, 40,640/16, 320 10} 5,817] 1,734 
Insured nonmember 
commercial banks 
1941—Dec. 31.........- 5,776{ 3,241) 1, 1,025) 2,668} 8,708) 7,702 129 53) 4,1 3,360 6| 959) 6,810 
1945—Dec. 31.......... 14,639] 2,992) 10.594) 1,063) 4,448) 19,256) 18,119 244 1,560) 10,635) 5,680: 7| 1,083) 6,416 
SS SS eae . 4,958) 10.039) 1,448) 4,083) 20,691 19, 340} 262 149) 12, 6,558 7| 1,271| 6,478 
1956—Dec. 31.........- 24,859 808} 10.274| 2.777| 5.448) 30,667) 28,073] 414 13| 425) 17,497) 9,724 9| 2,336) 6,737 
19$7—Dec. 31.......+.. sa 12,493) 10,512) 3,264) 5,383) 32,066 29 , 266) 407 18 388) 17,580|10,873 9} 2,500) 6,753 
1958—June 23......00: 26.768} 12.972) 10.335| 3.460) 4,756) 31,971) 28,942) 359 22} 504) 16,496)11,562 47| 2,679) 6,768 
eee 28,759] 13,682) 11.381) 3,696] 5,504) 34,737) 31,696} 426 22} 419] 18,766)12,063 13| 2,696] 6,793 
Noninsured nonmember 
commercial 
1941—Dec. 31 761 241 763) 2,283) 1,872 329 1,291 253 13 329; 852 
1945—Dec. 31 1,693 200; 514) 2,768) 2,452 181 1 4 79| 714 
1947—Dec. 314 1'280| 255| 576| 2,643) 2,251 185 8| 1,392} 478 4| 325} 783 
1956—Dec. 31 714 336, 369) 1,946) 1,562 152) 159 1 9 300 18} 313 
1957— , 660| 345 301} 1,831) 1,449 147 121 303 11 317) 425 
1958—June 23 704| 405 264; 1,902); 1,516] 157) 207 44 778 330 il 321 413 
Dec. 31 707 377 301; 1,927) 1,532 146 163 9 890 325 6 332 399 
All nonmember commercial 
1941—Dec. 2,270) 1,266) 3,431) 10,992) 9,573 457 5,504 3,613 18] 1,288] 7,662 
1945—Dec. 12.277] 1,262) 4,962) 22,024) 20,571 425 - 14,101 6,045 11| 1,362) 7,130 
1947—Dec. 11.318) 1,703) 4,659) 23,334) 21,591 439 1 167| 13,758) 7,036 12] 1,596) 7,261 
1956—Dec 10.929] 3,113) 5,817) 32,613) 29,635 171 440} 18,433/10,024 27| 2,649| 7,181 
1957—Dec. 11,172) 3,608) 5,684) 33,897) 30,715 554 138) 427) 18,420)11,176 21} 2,817| 7,178 
1958—June 1.940) 3,865) 5,020) 33,873 gos 515 229| 548) 17,274/11,892 58} 3,000) 7,181 
12,088) 4,074) 5,805) 36,664) 33,227 572 185 428) 19,655|12, 387 3,028] 7,192 
Insured mutual savings banks 
1941—Dec. 421 - Rt Be eer Serr re >, 164 $2 
1945—Dec. 31 7.160| 606 11,424) 10,363]............-. 12 10,351 1| 1,034 192 
1947—Dec. 31 8,165| 958) 675) 13,499) 12,207]...... 1 2 12/12,192)...... 1,252 1 
1956—Dec. 31 3,110} 739) 25,282 -886]...... 2 3 23|22,857|...... , i 
1957—Dec. 31 5,404) 3,937 719) 27,671) 25,022]...... 1 3 26|24, 2) 2, 239 
1958—June 23 5.234| 4, 745| 29,021) 26,082]...... 2 2 26|26,052)...... 2,433 239 
. 31 5,215) 4, 752) 30,189) 27,277]...... 2 3 28/27 , 243 7| 2,473 241 
Noninsured mutual savings 
1941—Dec. 31 3,075| 1,353} 642) 9,846) 8,744]............- 6 8,738)...... 1,077; 496 
1945—Dec. 31 3.522) 64 es ey Er 2 5,020 6| 558) 350 
1947—Dec. 314 3.813 760} 211) 6,215) 5,556]......|...... 1 is ee 637; 339 
1956—Dec. 2.453| 1.082 182} 8,028) 7,146]......|...... 1 2| 7,143 3} 817) 304 
1957—Dec. 31 2,148) 1,076 171} 7,497) 6,672]......|...... | aa 6,671 1 751 283 
1958—June 23 2.183) 1,116 171| 7,657) 6,787]......|....+. | ae 6,785 2} 748) 281 
. 31 2,050) 1,113 169} 7,589) 6,763]......]...... eee 6,762 1 746; 278 
For other notes see preceding two pages. Note.—For revisions in series prior to June 30, 1947, see BULLETIN 


for July 1947, pp. 870-71. 





510 COMMERCIAL BANKS 





LOANS AND INVESTMENTS OF COMMERCIAL BANKS, BY CLASSES! 


{In millions of dollars} 











































































































Loans2 | Investments 
Com- | Loans for U. S. Government obligations | Obli- 
mer- | purchasing ga- 
Total cial, | or carrying | Other | | tions | 
Class of bank loans in- | securities | loans Direct of 
and and clud- | Agri-| Taap to ows States |Other 
call date invest-|Total?}] ing | cul- | es- in- (Other! Total | | | and | secu- 
ments open | tur- | To tate di- — loans| |\Certifi- | Guar- | polit- | rities 
— | al |brok-| To | loans | vid- | Total be | a —_ 
et ers | oth- | uals | | yy. | Of in- | yy | | teed | su 
pa- and | ers | | Bill's | debt- Notes | Bonds divi- | 
per deal- | ed- | sions 
ers | ness 
All commercial 
banks 3 . } 
1947—Dec. 31.... 106, 20008. 057}18,167.1,660, 830/1,220 9,393 5,723 1,063|78,226}69 ,221/2, 193 7,789) 6 ,034 53,191 14) 5,276'3,729 
1956—Dec. 31....}165,1 0. 302}38 , 720\4; 161 2,589|1 691 22,509 18,850 3, 343/74, 821158 ,552]5 924) 1,997,11,823/38,796 13, 12,901 /3, 368 
1957—Dec. 31....|170, 068/93 , 899140 ,526'4 ,066|2,601/1 ,620 23° 110 20,2173, 533|76, 169158 23915 405 4,813, 10,608 37,406 8 13,915 4,014 
1958—June 23....]179,905)95 571138 ,886/4.552/3.699'1'925 23. "693 20.091 4. 562/84, 334]64,194]4. 502) 3. 883/12, 348 43 456 6 15.716|4,424 
Dec. 31....]185, 165)98, 214140, 425 4, 973/2,832|1'829 25'255 20, 698.4, 156|86,951166, 376|6, 294 7, 399) 13,396) 39,281 6|16,505|4,070 
| | | | | 
All insured com- | 
mercial banks: 
1941—Dec. | ae | 3,159|12,797 4,102) 3,651/3,333 
1945—Dec. 3 2.45519 ,071/16,045 51,321 22! 3,873/3,258 
1947—Dec. 2.124, 7,552) 5,918,52,334 14’ §,129 3,621 
1956—Dec. 5,763 1,981\11,722 38,358 13 12,675|3,258 
1957—Dec. 5,290) 4,758) 10,493 37,031 7 13,688|3, 897 
1958—June 4.416) 3,84112,213 43,013 5'15.457'4,278 
ee wee 183, 59 6,159 7,362 13,240 38,902 6 16,266 3,932 
Member banks, 
total: | | | | | 
1941—Dec. 31....] 43,521}18,021] 8,671; 972 594 598 3,494 3,692 |25 ,500}19,539} 971)...... 3,007,|11,729 3,832) 3,090/2,871 
1945—Dec. 31....§107, 183)22,775] 8,949 855\3,1333,378 3.455 1,900]1, 104) 16,985 14,27144,792 16) 3,2542,815 
1947—Dec. 31....] 97,8 2,628]16,962 1,046 8111/1 065 7,130 4,662} 952 5,816, 4,815.45, 286 10 4,199/3,105 
1956—Dec. 31....]138 , 768]78 ,034]36 2962478 2,447|1'473 17.811 15,765|3, 147 1,469| 9,493/32,218 12 10,494/2, 665 
1957—Dec. 31....1142, 353180 .950]37 , 868 2.472 2'448 1" 409 18,231, 16,775/3, 316, 3,534, 8,560 31,031 7 11,235|3,089 
1958—June 23....]151, 58982, 146|36, 125 2.774 '3.574'1'706 18.712 16, 544\4 336,69, 2,905 10,480 36,201 5'12,786)3,492 
31....9154, 865)84 061 37,444 3. 052 2,730 1,599 20,013 17, ,028)3, ,920|70, 6. 143/11,117 32,390 6 13,405|3, 100 
New York City:4 
1941—Dec. 31....] 12,896 4,072] 2,807 8 412 169 28| S36 | Been f,a0e, Fli.....- 623, 3,652 1,679 729| 830 
1945—Dec. 31....} 2 } 3,044|.....|2,453)1,172 80 287)" 3,433) 3,325,10,33 1 606; 629 
1947—Dec. 31. 20,393] 7,179] 5,361)..... 545| 267 111 64) —oLhR SE Oe 638; 604 
1956—Dec. 31....§ 23,8 11,266 11,409, 402 617 1,558 1,049 7,822 194, 976, 4,160 3, 1,406; 358 
1957—Dec. 31....] 23. 828/16, 102]11,651...... 1,280 387 565) 1,513)1,053| 7,726 214; 1,093) 3,924)...... 1,435) 411 
1958—June 23....] 27, 149116, 76410978 112,164 420 557, 1,437)1, 566,10, 385 286; 1,729) 4,996....... 1,748, 602 
Dec. 31....] 25, 96616, 165]10 928 11! ‘652; 382 641| 1, 50211, 424 9,802 1,106; 1,602) 4,135....... 1,869) 446 
Chicago: 4 
1941—Dec. 31....f 2 954 732 6 48 52 22 95 | 1,806] 1,430] 256)...... 153 903 119 182; 193 
1945—Dec. 31....] 5 1,333 760 2; 211; 233 36 51 40 1,467 749, 1,864)...... 181; 204 
1947—Dec. 31....] 5,088] 1,801} 1,418 3 73 87 46 149 26 235; 248) 2,274)...... 213) 185 
1956—Dec. 31....] 6,473 3,772] 2,781 17, 203 97 134 439} 178) 2,701 42 316; 1,643)...... 440, 148 
1957—Dec. 31....] 6,446 3,852] 2,903 9° 200, 97; 143 425) 180 2,594 126 es ae 408) 154 
1958—June 23....] 6. 3,594] 2,618 8 178 100 143 336; 318) 3,348 145 BREST s cev's 495; 159 
Des. 31....4 6, 3,637] 2,628 15| 266 97 161 357} 220) 3,193 361 $22} 1,446)...... 491) 140 
Reserve city banks: | 
1941—Dec. 31.. 15,3 7,105] 3,456, 300° 114 194) 1,527) 1,512 | 8,243] 6,467] 295...... | 751\ 4,248 1,173 956; 820 
1945—Dec. 31....[ 40, 108] 8,514] 3,661; 205) 4271,503| 1,459| 855) 404 31,594 6,982) 5,653)15,878 5, 1,126) 916 
1947—Dec. 31....] 36,0 3,449] 7.088; 225) 170 484 3,147, 1,969 366 22,591 2,358) 1,901 15.560 3 1,342/1,053 
1956—Dec. 31....} 53,915)31,783{15,170| 489 SO; 712) 7,654) 6,512 1,289 22,132 441, 3,742 11,995 4 3.820 
1957—Dec. 31....] 55,25932,805]15,702| 494, 603 673) 7.667) 6,893 1,370,22,454 1,285, 3,297/11,760 2 4,027/1,075 
1958—June 23....] 59,27332,851]14,789| 611) 881) 904) 7,841) 6,7411,706 26,422 1,009 4,410 14,142 2, 4,767|1,218 
Dec. 31....] 60,558/34 ,003]15, 808, 669, 518 851) 8,405) 6,930.1 ,492'26,555 2,370, 4,497/12,482 3 4,864'1,047 
| 
Country banks : | 
1941—Dec. 31....] 12,518] 5,890] 1,676 659) 20 183) 1,823) 1.530 6,628] 4,377} 110)...... | 481, 2,926 861 1,222)1,028 
1945—Dec. 31....] 35, , 596] 1,484) 648) 42) 471) 1/881 707] 363 29.407|26.999] 630 §,102| 4,544 16,713 9 1,342)1,067 
1947—Dec. 31....} 36,3 , 199] 3,096 818 23, 227) 3,827) 1,979] 229 26,125]22.857] 480, 2.583) 2,108|17,681 6 2,006)1 ,262 
1956—Dec. 31....] 54.5 -491] 7,080,1,972) 334 261| 9.407) 7,256) 631 28, 22 .037)2 , 362) 792} 4.458 14,420 4 4,827|1,215 
1957—Dec. 31....] 56,8 , 191] 7,613|/1,970| 365 252) 9.856) 7.944) 713,28,.629]21 .815]2,226| 1,909) 3,857/13.819 4 5.365|1,449 
1958—June 23....] 58,2 .937] 7,739.2.154) 351) 282,10.172) 8,030] 746,29.288]22.000]1.409 1,465) 3.852)15,272 3, §,775)1,513 
Dec. 31....1 61,5 , 257] 8,080 2,368, 294 268/10, 806. 8,239 784) 31 ,254]23 ,606]2.475| 2,306) 4,495 14, 327] 3) 6,181|1,467 
Nonmember com- | | | 
mercial banks: } } 
1947—Dec. 31....] 18,454, 5,432] 1, 205, 614; 20 156) 2,266) 1,061) 111,13,021]11,318] 2 1,973) 1,219) 7,916 4, 1,078) 625 
1956—Dec. 31....] 26, 381112,279] 2,.424'1,683| 143) 218] 4/708) 3.085} 196/14. 102]10.989]1 541 528) 2,330) 6,588 1; 2,409) 704 
1957—Dec. 31....§ 27,74112,961] 2,657/1,594) 153) 211) 4,891) 3,442) 217/14, 780}11,172]1.457| 1,279) 2,049) 6,385) 1) 2,682) 926 
1958—June 23....] 28.343 13.438] 2.761|1.778 125) 219| 4,994) 3.547, 22514,905}11. 927) 978) 1,868) 7.266, 1| 2,932} 933 
Dec. 31.... wiiee en - Hl 981) 1 921) 102) 230) 5,256) 3,671 235) 16,161 12,088}! , 651) 1,255) 2,280 6,901) 1 3,102) 971 











1 All commercial banks in the United States. These figures exclude 
data for banks in U. S. possessions except for one bank in Alaska and 
one in the Virgin Islands that became members on Apr. 15, 1954, and 
May 31, 1957, respectively. During 1941 three mutual savings banks 
became ‘members of the Federal Reserve System; these banks are in- 
cluded in member banks but are not included in all insured commercial 


banks or all commercial banks. Comparability of figures for classes of 
banks is affected somewhat by changes in Federal Reserve membership. 
insurance status, and the reserve classifications of cities and individual 
banks, and by mergers, etc. 

For other notes see opposite page. 
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RESERVES AND LIABILITIES OF COMMERCIAL BANKS, BY CLASSES! 


{In millions of dollars] 










































































Demand deposits Time deposits 
Re- | Bal- | De- 
serves | . : § ‘ 
Class of bank =| with | Cash | ances | mand | Interbank | oe a U. S. | States | Idi | Bor. | Cani- 
and Federal) in o> posits ond and | partner- Govt.| and partner. row- | rod 
call date Re- | vault : U. S. se ; Inter-| and | polit- : ings | 
Peach mestic | ad- Govt political) offi- ships, bank |Postal| ical ships, counts 
Seeks banks$ | justed®| 1p. | For. "| subdi- | cers’ | and cor- sav- | subdi- 2" cor- 
mestic5) eign wneme — oo ings |visions — 
All commercial 
banks: | 
1947—Dec. 31....] 17,796 2,216) 10,216) 87,123) 11,362) 1,430) 1,343) 6,799) 2,581; 84,987) 240 111 866) 34,383, 65 10,059 
1956—Dec. 31....] 18,706) 3,261! 12,813'111,405| 14,338) 1,794) 3,733) 10,449} 3,785, 111,048) 1,460) 330) 2,384/ 48,193 75 16,302 
1957—Dec. 31....] 18,972) 3,335) 12,342|)110,266| 13,867) 1,769) 3,898) 10,693) 3,620) 109,653) 1,385 301) 2,773) 53,366) 77/17,368 
1958—June 23....] 18,568) 3,017! 10,904)106,178| 12,141) 1,648) 9.205) 10.892! 3.741) 102.453) 2,495 286| 4,100) 57,372/1, 136/18, 178 
Dec. 31....] 18,427) 3,249) 12,609)115,518) 14,142) 1,657) 4,250) 10,928) 4,043) 115,132| 2,372 327| 3,576) 59,590 73\18,486 
An Howes commer- 
“1941-—Dec. 31....] 12,396) 1,358) 8,570) 37,845; 9,823 673, 1,762) 3,677) 1,077) 36,544 158 59 492) 15,146 10) 6,844 
1945—Dec. 31....] 15,810) 1,829) 11,075] 74,722) 12,566) 1,248|23,740| 5,098) 2,585) 72,593 70 103 ,277| 215) 8,671 
1947—Dec. 31....] 17,796) 2,145) 9,736) 85,751) 11,236) 1,379) 1,325| 6,692) 2,559) 83,723 54 111 826) 33,946, 61) 9, 
1956—Dec. 31....] 18,706) 3,237) 12,490/110,487| 14,226) 1,755) 3,717} 10,350) 3,744) 110,252) 1,301 330| 2,329) 47,949) 56)15,988 
1957—Dec. 31....] 18,972) 3,311] 12,079|109,439| 13,752) 1,736) 3,859) 10,594) 3,597) 108,936) 1,264 301} 2,717) 53,120 7,052 
1958—June 23....] 18,568) 2,997) 10.682)105.419) 12.022) 1,610) 9,162) 10,800) 3,715) 101,793) 2,288) 286) 4,032) 57,110)1,125|17,857 
Dec. 31....] 18,427) 3,227) 12,353\114,645| 14,025) 1,629) 4,241) 10,841) 4,001) 114,372) 2,209 327) 3,512 59, 329) 67/18,154 
~~ banks, 
t 3 
1941—Dec. 31....] 12,396) 1,087| 6,246) 33,754, 9,714) 671) 1,709) 3,066; 1,009) 33,061 140 50, 418) 11,878 4| 5,886 
1945—Dec. 31....] 15,811) 1,438) 7,117) 64,184) 12,333) 1,243/22,179| 4,240) 2,450) 62,950 64 99 399) 23,712) 208) 7,589 
1947—Dec. 31....] 17,797) 1,672} 6.270) 73,528) 10,978) 1,375) 1,176) 5,504) 2,401) 72,704 50 105; 693) 27,542) 54) 8,464 
1956—Dec. 31....] 18,707) 2,487) 8,124) 93,320) 13,818) 1,749) 3,292) 8,211) 3,475) 95,163) 1,289 1,839) 38,769 48/13,655 
1957—Dec. 31....§ 18,973) 2,536} 7,806) 92,191| 13,356) 1,726) 3,472) 8,412) 3,331) 93,804) 1,246 275) 2, 42,845 57|14,554 
1958—June 23....] 18,570) 2,277 6.913] 89,186) 11,676) 1,597) 8.658} 8.628) 3,482) 87,703) 2,266) 259) 3,296) 46,339)1,078)15,181 
Dec. 31.... 18,428) 2,441) 7,977, 96,218) 13,614) 1,613) 3,822) 8,603) 3,712) 98,133) 2,187 300} 2,829) 48,004 54/15, 460 
New York City:4 | 
1941—Dec. 31....] 5,105 93 141; 10,761; 3,595 607 866 319 450; 11,282 Gs ovens 29 1,648 
1945—Dec. 31 4,015 111 78| 15,065) 3,535) 1,105) 6,940 237) 1,338) 15,712 17 10 20) 1,206) 195; 2,120 
1947—Dec. 31 4,639 151 70) 16,653) 3,236, 1,217) 267 290; 1,105) 17,646 12 12 14] 1,418 30) 2,259 
1956—Dec. 31....] 4,375 161 99; 15,974) 3,622) 1,400) 747 286; 1,172) 18,482) 965 36 44) 2,395 2} 2,873 
1957—Dec. 31....] 4,564 158 110, 15,849 3 | 480) 1,389) 737 299} 1,284) 18,377) 912 24 56, 2,813 2) 3,136 
1958—June 23....] 4,418 145 76, 15,305} 3,084) 1,261) 2.946 337| 1,645) 16,916) 1,774 28 249; 3,229) 483 3,214 
Dec. 31....] 4,454 161 92) 16,170 3,519) a 968 329; 1,540) 18,835) 1,739 36 100; 3,345)..... , 282 
Chicago :4 | | 
1941—Dec. 31....] 1,021 43} 298) 2,215) 1,027) 8 233 ae ee ee ee 476|..... 288 
1945—Dec. 31.... 942) 36 200; 3,153) 1,292) 20| 1,552 237 66 co PTS Peps eee | ee 377 
198¢—Dec. 31...) 12138} 39] yal taal Alans] © 46] agal 9a] gs] ateol 9] 3a t,3031 a] 
. 31..... 1,158) 37 174, 4,272) 1, ’ ,302 
1957—Dec. 31....] 1,071! 39 148} 4,084) 1,293 40 195 333 77 4,493 15 3) 10 1°332| 4 689 
1958—June 23....] 1,183) 31) 128) 4,089) 1.211 38 705 456 75 4,095 39 4) 10; 1 389) 80) 708 
et. 385.i. 1/088) 36) 185) 4,271) 1,314) 43) 249 302 88 4,746 34 7) 7| 1,423) 3 733 
Reserve city banks: | | | | | 
1941—Dec. 31....] 4,060 425, 2,590| 11,117) 4,302) 54 491; 1,144 286, 11,127 104 20 243) 4,542)..... 1,967 
1945—Dec. 31-0. $8 494) 2,174 22,372 $I 4. 8,221 Hy. at oy 30 = i? A ; 2208 
1947—Dec. 31.... ,095) $62) 2,125) 714 .497) 405 ° ¢ 22 ’ . 
1956—Dec. 31....] 7,649) 787) 2,656 34,046; 7,298) 286) 1,201; 3,092 1,036) 36,519) 294 114) 935) 15,748 21| 5,076 
1957—Dec. 31....] 7,763 790} 2.585) 33,583) 6,962) 279) 1,358) 3,111 943| 35,906 301 113) 1,175) 17,335 21) 5,370 
1958—June 23....] 7.576 707; 2,277) 33.145} 6,115) 282) 3,150) 3.065 818) 34.119 416 92) 1,705! 18.910| 350) 5,617 
Dec. 31....] 7,472!) 768; 2.670) 35.505; 7,217 289; 1,429) 3 153} 1,052) 38 ,054 377 124) 1,471 19,480) 14, 5,760 
Country banks: | 
1941— 7 526, 3,216 9,661) 790 2) 225; 1,370 239) 8,500 30 31) 146; 6,082 4, 1,982 
1945—Dec. 31....] 4,527) 796 4,665) 23.595) 1,199) 8) 5,465| 2,004 435, 21,797 17 $2 219) 12,224 11| 2,525 
1947—Dec. 31....] 4,993) 929) 3.900) 27,424) 1,049) 7| 432) 2,647 528 25,203 17 45 337| 14,177) 23) 2,934 
1956—Dec. 31....J 5,526) 1,502) 5,194) 39,028) 1,580) 16; 1,160, 4,538) 1,183) 35,473) 22} 146; 847) 19,324) 21) 5,046 
1957—Dec. 31....) 5,576) 1,549) 4,964) 38,676 1,621) 18) 1,181) 4,669) 1,027) 35,029) 18) 135) 928) 21,366 30) 5,359 
1958—June 23....] 5,392, 1,395) 4,432) 36.648) 1,267) 15| 1,857; 4,769) 3) 32,573) 38} 135) 1,331) 22.811 164) 5.641 
Dee. 3f.... liek 1,476, 5,030) 40,272) 1,565) 13) 1,175 an 1 032, 36.498 36) 132) 1,250 23.755) 37| 5,685 
Nonmember commer- | | | | 
i banks: | | | | | | | | 
1947—Dec. 31....]....... 544, 3,947) 13,595] 385) 55} 167) 1,295) 180, 12,284, 190 6; 172) 6,858) 12) 1,596 
1956—Dec. 31....]....... 774, 4,690) 18,085) $21) 45) 440) 2,238) 310| 15,885 171) 29) 546) o'S4al 27| 2,649 
19$57—Dec. 31....]....... | 799 4,536) 18,075 Sil) 43) 427; 2,282 289| 15,849 138) 27; 603) 10,546 21) 2,818 
1958—June 23....]....... | 740, 3,993 16.992) 465) 50) 548; 2,265) 260| 14,749 229 28) 805, 11,059) 58 3,000 
ae Rae | 808, 4,633 anes 528) 43) 428 2,325) 331) 16,999 185 27) 747 ie 20) 3,027 














gross (i.e. 


2 ~— m June 30, 1948, figures for various loan items are shown 
, befo: 


re deduction of valuation reserves); they do not add to the 
total and are not entirely comparable with prior figures. Total loans 
continue to be shown net. 


3 Breakdowns of loan, investment, and deposit classifications are not 
available prior to 1947; summary figures for earlier dates appear in the 


Preceding table. 





4 Central reserve city banks. 

5 Beginning June 30, 1942, excludes reciprocal bank balances, which on 
Dec. 31, 1942, aggregated $513 million at all member banks and $525 
million at all insured c ial banks. 

6 Demand deposits other than interbank and U. S. Govt., less cash items 
reported as in process of collection. 
For other notes see opposite page. 
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WEEKLY REPORTING MEMBER BANKS 








{Monthly data are averages of Wednesday figures. 


LOANS AND INVESTMENTS OF BANKS IN LEADING CITIES 


In millions of dollars} 








Loans! 


| 


| U.S. Government obligations 








| For purchasing | 
or carrying securities 






































Loans 
Total 
loans | , 2nd Com- 
invest» | To brokers 
Month or date} and | ments mer | Agri- | and dealers 
invest- d- cial a 
ments |. and 
justed! atas-| tural | ee 
=—g | U.S. 
trial | Govt. 
| ob- 
| liga- 
| tions 
Total— 
Leading Cities 
1958 | 
BR ceetinnad 92,936] 91,324 329,986 457; 2,571 
1959 
ere 95,716] 94,099 30 , 262 578 1,883 
RBs venieuven 95,159 30, 587 596; 2,20 
1959 
a. errr 95,459] 93,790} 577| 1,904 
{) es 95,923 x 574, 1,847 
ee 96,161] 94,728 583 1,968 
Sisiceuwsn 95,321} 93,631 576, 1,816 
Bee Gesviises 97,445] 95,522 $83| 2,275 
— 96,647] 95,168 589; 2, 
| ORS 97,117] 95,526; 605} 2,255 
Disses cate 6,3 94,917 598| 2,200 
EE 96,474] 94,666) 606) 2, 
New York City 
1958 
Re vcaevtdenne 25,381} 24,569 1} 662 
1959 
Tee 25,689] 24,773 1} 231 
BRecccavvinwen 25,944) 25,149 1} 307 
1959 
BE: Ginsescee 25,581 24,548) 1} 267 
> =e 25,872] 24,883 1} 220)1, 
, See 25,801] 25,155 1 258/1 ,083 
» ees: 25,503] 24,507 1 “er 
fem. §.. 26,272] 25,217 1} 4431,105 
8.. 25,891} 25,198] 1 271|1,185 
- ee 26,028} 25,391 1; 307 
, See , 729] 25,037 1| 256 
Wee 25,803} 24, 1} 257|1,323) 
Outside 
New York City 
1958 
ees 67,555] 66,755 318,782 456 942 
1959 
eee 70,027] 69,326 19,533 577 589 
pe 70,865} 70,010; 19,864 595 660 
1959 
Og aaa 19,211 576 605 
et 8}19,450 573) 553 
7 19,719 582 627 
Sa 19,753 575 573 
hep, Ricatedee 19,809 582 
a ee 19,730 588 634 
15.. 40 , 241]19 939 604 669 
dws €6 4% 40, 287]19,919 597 655 
- ee 40 , 352]19,922 05; 618 





Other 


Total 


Cer- 
tifi- 
cates 
of in- 
debt- | 


| 


| 
Other | Loans 
secu-| to 
rities | banks 








oe 
— 





§ sess 


AnrtnsnsxaA Asan 








NNNNN NNNN 
its 
eB 





9,624 


~ 
N 
on 








8,723) 311,176|29, 397 


9,777\ 11,913 30, 224) 
12? 162/29, 986) 


863) 30,627 
865/30, 608 
939 30 , 296) 
985/29 , 365 


,051|30, 543 
"087/30, 380 
*'153/30,091 
218/29, 640) 
301 aes 


| 2,168) 6,725 


i) 
> 
oe 
iS) 
~ 
> 


eee “eee 
—=NN Ow 


5 
Ss 


39 008/22, 672 


9 ,519\23 ,003 
9 ,730)\22, 872) 


9 ,472)23,359 
9 476/23, 201 


VY 
ca 


SSis 328 





54 2, 
9,583 22,488 
23, 283]1,474 
647/23, 107]1 , 399 





22,8 


, 789|22, 
9,863) 22,43 





3,430) 
2,742 


| 2,690 
2,693 
| 2.655 
| 2,574) 
2,516) 


182 


822 
547 


882 
895 
600 
594 
575 
$72 
509 
483 


968 








3a 
PARDH 
An 


\o 
ww 
© 


—_—— SS 
“we we 


$£38 





20,029) 
17,887) 
17, 864) 


| 
| 17,934} 


17,891) 
17,894, 


| 175831) 
| | 
| 17,995) 


209; 17,957 
| 17,892 
| 17,8 


17,671 


4,438) 


3,622 
3,617 


sesss £895 


WWWwww wWWwww 


. 
UANDD 
= Nw 


15,591 


14,265 
14,247 


14,267 
14,254 
14,294 
14,247 


14,346 


14,184 
14,157 








2,251; 812 


2,436, 916 
2,606, 795 


1,033 
989 


692 


2 

2 

2 

2 

2,503) 1,055 
2 693 
2 

2,609 

2,600} 899 


6,623} 800 
6,923; 701 
6,984, 855 
6,873) 636 
6,946, 686 
6,941; 787 
6,932} 694 
6,993, 868 
7,001; 786 
7,000) 954 
6,953; 757 
6,976 909 











1 Exclusive of loans to banks and after deduction of valuation reserves; 
individual loan items are shown gross. 
2 Includes guaranteed obligations. 


3 Figures revised; see BULLETIN for February 1959, p. 214, note 2. 
See also Nore on opposite page. 
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WEEKLY REPORTING MEMBER BANKS 





RESERVES AND LIABILITIES OF BANKS IN LEADING CITIES 
{Monthly data are averages of Wednesday figures. In millions of dollars) 























Demand deposits, Time deposits, 
except interbank except interbank Borrowings 
Re a —_ > | 
serves | Cash man@ | viC- | States | Certi- vid- | States ~~ fj 
Month or date with in de- _— and fied uals, and b's . S. ital 
F. R. | vault i part- | polit- | and part- polit- ove. From el 
Banks _ ad- | ner- ical offi- U.S. | ner- ional and F.R From | counts 
justed!) ships, eul- | core’ Govt. | ships, ob Postal Banks others 
and | divi- \checks, and | divi- = 
pora- | Sions | ete. pora- | Sions 
tions tions 
Total— 
Leading Cities | 
| | | | | 
1958 
RORS. « 2nkese dtepens 13,166 942 2,629/55 , 584 57,595 4,563 2,350 3,070 23 , 203) 1,624 141/11, 193 130) 951) 9,805 
1959 | | | | 
0 eee 12,835 969 2,429 56,879 60,149 4,070) 2,400) 2, 24,794) 1,530) 177 2,040) 521) 1,206 10,244 
| PEPPOrT reer oe 13,009) 978 |57,212'60,505| 4,401 2,455) 3, _— 1,503 177 | 2,102 561) 1,193 10,300 
i | | 
1959 | | | | | | 
ee cet awe ee 12,620 906) 2,42 |56 , 206/59 , 375 4,202) 2,372) 2 \24,725) 1,533) 177 , 545 2,053) 404 1,286 10,258 
. ae 12,556 998 57, 665/61 ,083 4,009 2,175) 1 , 804 1,530) 177 , 585 2,029) 337; 1,196 10,248 
BB. cccccccccke 13,426, 974 19/57 ,019'60,702| 4,000) 2,432) 2 24,814) 1,556) 176 ,644, 1,995, 902 1,020 10,231 
PELE #: 12,737] 999 56, 628/59 ,436| 4,068) 1,950, 2,320'24,834/ 1,501 180 ,579| 2,081) 442) 1,323 10,238 
Be Rasacdcnvvee 12,568 938 55,889|59,211| 4,429) 2,663) 4,926/24,840) 1,519 178 556 2,061) 236) 1,342 10,290 
So ececcecwese 13,133 951 3|56,717,59,452) 4,048) 2, 3 24,855) 1,490 176 517 2/091) 634| 1,078, 10,303 
SE a 13,306) 976 57 ,793|62,489| 4,419) 2,517) 2 24,783) 1,477 177 ,482| 2,112) 752) 1,105|10,299 
, pees 13,157 998 57 ,858/61,069| 4,403) 2,442) 2, 24,789) 1,500 176 ,408) 2,148) 841, 1,115 10,288 
Ma giccessvebs 12,879) 1,029 57 ,804/60, 292) 4,714) 2,356) 2,801/24,856| 1,529 178 373) 2,100) 344) 1,326 10,322 
New York City } 
1958 | 
Bis itttinevesees ets 4,180 136 73|15,478)16,919 392} 1,339 3,052 181) 28 489) 3,152 
1959 | | 
i icuirandintadie- andl 3,977 145 5$2|15,709|17,426| 292) 1,130 3,372 143) 49) 516) 3,250 
i kien ack ne 4,019 142 15,805|17,541 366) 1,298 3,352 144 76 552) 3,261 
1959 | 
it. Baccacsavaens 3,777 140 15,462 17,124 308) 1,281 3,327 132) 4) 520) 3,255 
OS  ccactesvurs 3,828 154 16,131|17,848 267; 1,088 3,388 133 $5; 412) 3,252 
DB. ccvwanener'e 4,300 142 15,634)17,488 291; 1,260 3,370 153 180) 612) 3,248 
Ms ctehebedson 4,004 142 15,610|17,243 303 892 3,403 153 7 518) 3,245 
pa seer aes 3,707| 138 15,896|17,784| 307) 1,486 3,383} 150 5| 275) 3,260 
Gs cavanw sown . 142 15,700|17,177 274) 1,227 3,366 149 18 679| 3,262 
| Spaeth 4,186} 143 15,675|17,753| 405] 1,286 3,326 143 169| 672) 3,263 
cckesus 6seax 4,059 139 15,835|17,516 371) 1,216 3,323 142 190 607| 3,263 
Gate atéewndn 3,959 148 15,919|17,477 475| 1,273 3,361 i. i ek - oe: ee | ee 528) 3,259 
Outside 
New York City 
1958 
806 40, 106/40 ,676) 4,171! 1,011 20,151) 1,443 118 500 102; 462) 6,653 
824 41,170\42,723| 3,778) 1,102) 1,485/21,422) 1,387 150 472; 690) 6,994 
836 41,407|42,964) 4,035) 1,157) 2,185/21,473) 1,359 150 485| 641) 7,039 
766| 2,368/40,744/42,251| 3,894) 1,091 21,398) 1,401 150) 7,7 400| 766) 7,003 
844 41,534/43,235| 3,742) 1,087) 899/21,416| 1,397 150} 7,793 332; 784 6,996 
832 41,385/43,214) 3,709) 1,172) 1,955|21,444) 1,403 149| 7,777 722; 408 6,983 
857 41,018/42,193) 3,765) 1,058) 1,627/21,431| 1,348 153| 7,262 435| 805) 6,993 
Apr. 800 39 993/41 ,427| 4,122) 1,177) 3,315|21,457| 1,369 151) 8,247 231} 1,067| 7,030 
809) 2 41 ,017|42,275| 3,774) 1,073) 2,262/21,489) 1,341 149| 7,924 616 399) 7,041 
833 42,118/44,736| 4,014) 1,231 21,457| 1,334 150) 8,213 583 433) 7,036 
859 42 ,023/43,553| 4,032) 1,226 21,466) 1,358 149| 7,445 651) 508) 7,025 - 
881 41,885/42,815| 4,239) 1,083 21,495) 1,394 151) 7,203 344, 798) 7,063 


































































































_ ! Demand deposits other than interbank and U. S. Govt., less cash 
items reported as in process of collection. 


Norte.—For description of revision beginning Mar. 4, 1953, see BULLE- 


TIN for April 1953, p. 357, and for figures on the revised basis beginning 


Jan. 2, 1952, see BULLETIN for May 1953, pp. 550-55. 
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COMMERCIAL LOANS; OPEN MARKET PAPER 





CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF WEEKLY REPORTING MEMBER BANKS, BY INDUSTRY! 






































(Net decline, (—). In millions of dollars) 
Manufacturing and mining | | | Comm’! 
: | Trade | ote (oe | | Al | x ind’ 
} Metals | Petro- | | (whole- | Com- Fn | “inch Con- | other one change— 
Period2 Food, | Textiles,| and leum, | | sale modity | “com- trans- | struc | types Gua. all 
Benet, | apparel, metal coal, | Other and ies rte tion of weekly 
| prod- |chemical, | retail) | pan "ion) | business report- 
*.. x J ucts 3 and ing 
rubber banks* 
1956—Jan.-June...... — 302 | 3 1,362 424 369 | 171 — 386 —322 365 | 54 | 149 2,124) 42,243 
pS ee 822 —71 428 72 178 739 98 350 | -—-66 | 176 2,719 2,459 
1957—Jan.-June...... —456 | 148 935 291 214 —1 — 539 366 $13 | -—12 — 54 1,404 1,249 
July-Dec....... 331 — 159 —496 | 150 —161 | —8 420 — 108 183 —49 58 161 — 296 
1958—Jan.-Junes..... —658 84 | 146 | —140 157 |6-158 | —283 | —8s3 | -177 | $6 | 69 |6—1,758/6—1,938 
July-Dec.5..... $22 —232 | —454 —14 —121 6162 | 410 294 | 234 50 | 362 61,214) 61,017 
| } 
1959—Feb.........-. —70 | 84 | 183 4 | 20 34 — 104 —95 . = 128 > 4 9 ee 
ae —46 | 57 249 —10 88 1is2 |} —13 | 235 27 | 18 | 24 781) 916 
Ba 6 054> x0 —128 | 12 43 —29 | 16 125 | -Sl 139 | —208 17 20 — 43) 30 
Week ending: | 
1959—Feb. 4....... —27 22 21 -—3 | -—7 | —7 | -2!1 —87 —22 : 4 —6 —136 —I11 
arr —25 26 60 13 | 11 | 17 —5l — 56 — 50 i | 22 —23 + 
indo =f 29 82 2 12 18 -15 ium Pp ~3 | om 89 100 
ee —18 7 21 —7 > I 6 —18 18 a —12 —I! 7 
| | 
Wie,  Givadesit —28 is | -37 —20 | 8 | 33 12 58 6 1 14 46 
Pathe snes —16 , a 114 ; 33 OC 42 —2I 87 —5 7 20 289 373 
«ES A 42 | 14 | 128 14 | 34 CO 47 | 8 169 37 14; —-I1 497 535 
; ae —45 —2 | 45 —7 | 14 31 —12 —79 —10 —4 1 —68 —38 
| | | 
| —22 | lL 2 7 onl - 15 | —131 1 | 4 25) = 
er -59 | —1 —34 | 9 | 5 20 —tI1 —57 —28 —3 —15 — 175) — 169 
ee —19 | 8 14 | Ss 4 a | 80 —20 53 25 4 29 196) 250 
-15 | 2 —18 —32 | 2 ee —5 41 -—17 10 —18 — 54! —39 
a a eee 21 | —13 | 1 26 | -—9 —13 —57 4 20 —35 -—7 

















! Data for a sample of about 210 banks reporting changes in their 
these banks hold about 95 per cent of total commercial 
and industrial loans of al! weekly reporting member banks and about 


larger loans; 


75 per cent of those of all commercial banks. 
2 Figures for periods other than weekly are based on weekly changes. 


3 Includes machinery and transportation equipment. 
4 Prior to week ending Jan. 11, 


loans. 


1956, included changes in agricultural 


5 January-June includes 25 weeks; July-December, 27 weeks. 
6 Figures revised ; see BULLETIN for February 1959, p. 216, note 4. 


COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 


{In millions of dollars) 


























Dollar acceptances 
Commercial and finance 
company paper 
Held by: Based on: 
End of year Accepting banks F. R. Goods stored in or 
or month Placed Total Banks Im- Ex- shipped between 
Placed direct- ports | ports | Dollar points in: 
Total | through ly Others} into from ex- 
dealers! | (finance To- |Own| Bills Ou For- United | United | change 
paper)2 tal | bills | bought one eign States | States United | Foreign 
* | corr. States | countries 

Bs wdade ss cpaekes 1,966 564 1,402 574 | 172 | 117 ae Beseuns 24 378 274 154 29 75 43 
Da escovecacoemed 1,924 733 1,191 873 | 289 | 203 oe Me ean wa 19 565 285 182 17 300 89 
atnscaccdawnees 2,020 510 1,510 642 | 175 | 126 49 28 33 405 252 210 17 63 100 
Sea ee 2,166 506 1,660 967 | 227 | 155 72 69 50 621 261 329 2 227 148 
eae ee 2,666 551 2,115 | 1,307 | 287 | 194 94 66 76 878 278 456 46 296 232 
1958—Mar.......... 3,485 862 2,623 | 1,529 | 422 | 318 104 39 132 936 263 432 139 471 224 

Se 3,658 919 2,739 | 1,479 | 459 | 350 109 37 131 852 278 416 131 416 239 

ae ee , 709 946 2,763 | 1,441 | 474 | 372 102 42 119 806 296 396 130 371 247 

DD. octane 3,373 965 2,408 | 1,352 | 396 | 292 104 45 113 798 282 375 121 325 248 

Bes cthiwed 3,627 966 2,661 | 1,353 | 426 | 328 98 34 108 785 269 380 141 313 251 

Py 5 atid Kod 3,371 981 2,390 | 1,363 | 416 | 340 75 33 91 824 256 385 131 337 254 

Si nthktens 3,146 958 2,188 | 1,281 | 385 | 319 65 28 75 792 236 355 136 319 235 

Oct... 3,294 961 2,333 | 1,255 | 347 | 273 73 36 71 802 246 354 117 296 242 

ee 33,203 940 32,263 ,209 | 290 | 234 55 34 75 810 251 348 94 265 251 

Sethe &bihemiced 2,744 840 1,194 | 302 | 238 64 49 68 775 254 349 83 244 263 
1959—Jan........... 3,076 875 2,201 | 1,133 | 276 | 226 51 40 60 756 251 346 118 168 250 

See 3,322 897 2,425 | 1,161 | 309 | 232 77 39 62 751 275 339 112 183 252 

| re 3,267 883 2,384 | 1,054 | 271 | 227 44 30 60 692 | 278 329 111 82 253 


















































1 As reported by dealers; 


other commercial paper sold in the open market. 
2 As reported by finance companies that place their paper directly with 


investors. 


includes finance company paper as well as 


3 Beginning with November 1958, series revised to include 270-day 


paper. 


Figures on old basis for November and December, respectively, 


were (in millions of dollars): Total, 3,192 and 2,371; placed directly, 2,252 


and 1,891. 














195: 
195 
195 


195 


195 


yie 


er 








MONEY MARKET RATES 


[Per cent per annum] 






































INTEREST RATES 
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BANK RATES ON SHORT-TERM BUSINESS LOANS 


[Per cent per annum] 
















































































| Fi- U. S. Government | Size of loan (thous. of dol.) 
' | mance Prime securities (taxable)2 : 
- — oma bank- Area and period mall | .. 200 
ont, mercial | paper ae 3-month bills Ser 100- | and 
month, or laced | 2ccePt- | 10 100 200 
week peper, | = | ances, T 9- to 12-| 3- to 5- | over 
4- to 6- | direct- | } 
months!) ly, | ne Mar- | Rate — Rn 
| 3- to 6- ay ket | on new | SSUES , Annual averages, 
| months!) yield | issues 19 large cities: } | 
J Serra 4.2 $3 4.8 | 4.4 | 4.0 
| gear esergiesesre ae TSS TS.r Tee T ee 
1956 average..... 3.31 3.06 | 2.64 | 2.62 | 2.658 2.83 3.12 ceases vetsckeas 4.3 | 5.5 5.0 4.6 | 4.1 
1957 average..... 3.81 3.55 | 3.45 3.23 | 3.267 3.53 3.62 | 
1958 average..... 2.46 2.12 | 2.04 | 1.78 1.839 2.09 2.90 Quarterly: ! 
| | | | 19 large cities: | 
19S8—Apr....... 1.90 1.2 | 1.352 | 1.13) 1.106) 0.36) 2.33 1958—June.......... 4.17 | 5.45 | 4.88 | 4.40 | 3.95 

_ eee 1.71 1.38 | 1.30 | .91 | 1.046; 1.21} 2.25 ie ina! aed 4.21 | 5.45 | 4.90 | 4.47 | 4.00 

June...... 1.54 | 1.38 | 1.13 | .83 -881 | .98 2.25 Reo 6 oie ohh 4 4.50 | 5.49 | 5.06 | 4.68 | 4.33 

Saar ae 1 Bae | 3.8 ae -962 | 1.34 2.54 1959—Mar........... 4.51 §.53 | 5.09 | 4.74 | 4.32 

pC Saar 1.96 1.52 1.65 1.69 | 1.686 yo New York City: | 

Ser 2.93 | 2.47 | 2.39 | 2.44 | 2.484 2.84 | 3.57 1958—June.......... 3.88 | 5.18 | 4.72 | 4.13 | 3.74 

ere 3.23 | 2.87 2.75 | 2.63 | 2.793 | 2.83 | 3.63 ae 4.00 | 5.19 | 4.74 | 4.28 | 3.87 

Bs ks a6 3.08 2.75 2.75 | 2.67 | 2.756 | 2.92 + gaara ye 8 6 eee: 4.29 §.38 | 4.94 | 4.52 | 4.18 

ee 3.33 | 2.94 2.75 | 2.77 | 2.814 3.24 3.65 ee 4.29 | 5.30 | 4.93 | 4.56 | 4.18 

7 Northern & Eastern 
1959—Jan. 3.30 3.05 | 2.75 | 2.82 | 2.837 3.26 3.86 cities: | 

, ae 3.26 | 3.00 | 2.75 2.70 | 2.712 | 3.38 3.85 1958—June.......... 4.17 | 5.48 | 4.85 | 4.39 | 3.99 

S25 | 3.28 2.88 2.80 | 2.852 | 3.56 3.88 SS ae 4.21 | 5.48 | 4.90 | 4.42 | 4.03 

, eer 3.42 | 3.36 | 2.98 2.95 | 2.960 | 3.66 4.03 Mn « 46h 06ae 4.50 | 5.53 | 5.05 | 4.66 | 4.36 

’ | | 1959—Mar........... 4.49 | 5.54 | 5.06 | 4.71 | 4.35 
Week ending: | | | 11 Southern & Western | | | 
Apr. 4...) 3.38 | 3.31 | 2.88 | 2.84] 2.841 3.50 3.96 cities: 
Phas 3.38 | 3.31 | 2.88 2.96 | 2.948 3.52 | 3.99 1958—June.......... 4.58 | 6.56 | 4.99 | 4.57 | 4.31 
18.. 3.38 | 3.31 | 2.98 3.09 | 3.075 3.70 4.04 is x60 oni 4.54 | 5.55 | 4.99 | 4.63 | 4.23 
_. ae 3.48 | 3.41 3.05 | 2.98 | 3.105 | 3.78 ae 6. co md te Ens soheSee 4.79 | 5.53 | 5.12 | 4.79 | 4.59 
May 2.. 3.50 3.44 3.13 | 2.81 | 2.831 3.80 4.08 1959—Mar........... 4.84 5.62 5.20 | 4.87 | 4.60 
1 Average of daily prevailing rates. 2 Except for new bill issues, 1 Based on figures for first 15 days of month. 
yields are averages computed from daily closing bid prices. Nore.—For description see ButieTiIn for March 1949, 
3 Consists of certificates of indebtedness and selected note and bond issues. pp. 228-37. 
4 Consists of selected note and bond issues. 
BOND AND STOCK YIELDS! 
[Per cent per annum] 
Corporate bonds3 Stocks 5 
U.S State and local - 
Govt. govt. bonds? By selected By Dividend/ | Earnings/ 
Year, month, or week bonds ratings groups price ratio price ratio 
(long- Total4 _ 
term)2 
Aen Baa Indus- | Rail- | Public | Pre- Com- Com- 
Total4 | Aaa Baa trial road | utility | ferred | mon mon 
Number of issues.............. 4-7 20 5 5 120 30 30 40 40 40 14 500 500 
EEL TO OE 3.08 2.94 2.51 3.50 3.57 3.36 3.88 3.50 3.65 3.54 4.25 4.09 7.87 
NS 60.9 65.600 6henb onda 3.47 3.56 3.10 4.20 4.21 3.89 4.71 4.12 4.32 4.18 4.63 4.35 | 8.21 
IIR. 5. 56S eb cae ceeds 3.43 3.36 2.92 3.95 4.16 3.79 4.73 3.98 4.39 4.10 4.45 3.97 5.14 
ee 3.12 3.16 2.70 3.78 4.02 3.60 4.67 3.83 4.32 3.90 4.37 0 er en 
i ts sk 5 dig a ce 3.14 3.12 2.69 3.71 4.00 3.57 4.62 3.80 4.30 3.89 4.31 | | ee 

SS Re a ee ee 3.19 3.15 2.74 3.78 3.98 3.57 4.55 3.77 4.28 3.88 4.28 4.08 | 6.37 

SN ik ok a ae tte oate 3.36 3.23 2.79 3.83 4.02 3.67 4.53 3.81 4.30 3.94 4.36 2 4 eee 

ERS a 3.60 3.50 3.07 4.07 4.17 3.85 4.67 3.94 4.42 4.16 4.45 * ) a 

RE a ea 3.75 3.74 3.28 4.32 4.39 4.09 4.87 4.24 4.52 4.41 4.58 3.69 5.63 

| SR A See: 3.76 3.69 3.23 4.25 4.42 4.11 | 4.92 4.25 4.56 4.46 4.64 i: ) =e 

ST a eee eee 3.70 | 3.59 3.17 4.11 | 4.40 4.09 | 4.87 4.23 4.56 4.40 4.65 OS yg oe 

See ee ee: 3.80 | 3.57 3.12 4.10 | 4.38 | 4.08 4.85 4.24 4.52 4.39 | 4.63 3.33 5.14 

| | | j 
8 Ps Pee eee 3.90 3.60 3.19 4.11 4.41 | 4.12 4.87 4.28 4.53 4.43 4.54 3.24 | rere 

PSEA re 3.92 3.97 3.16 4.08 | 4.43 4.14 4.89 4.31 4.51 4.46 4.52 ) ) 

| aS Se 3.92 3.44 3.06 3.93 | 4.40 4.13 4.85 4.28 4.51 4.43 4.48 ee Ra 

RR ae 4.01 3.53 3.12 4.02 | 4.47 4.23 4.86 4.35 4.56 4.49 4.51 Bide Laweincdeds 

| 
Week ending: 

Wine whu-s cade d 3.95 3.47 3.07 3.97 4.42 4.17 | 4.84 4.30 4.53 4.44 4.49 3. 
(Be Pepe pee 3.97 3.49 3.09 3.98 4.43 4.20 | 4.84 4.31 4.54 4.45 4.48 _ 
ee ee 4.01 3.51 3.09 3.98 4.45 4.22 4.83 4.33 4.54 4.46 4.52 2s 
Sa canwlebecah bans 4.05 3.58 3.14 4.06 4.49 4.26 4.88 4.39 4.58 4.51 4.54 3. 

ere ee 4.05 3.61 3.18 4.09 4.52 4.30 4.91 4.41 4.59 4.57 4.54 3. 











based on Th 


1 Monthly and weekly yields are averages of daily figures for U. S. 
Govt. and corporate bonds. Yields of State and local govt. bonds are 
ursday figures; dividend /price ratios for preferred and 


common stocks, on Wednesday figures. Earnings /price ratios for common 
stocks are as of end of period. 
2 Series is based on bonds maturing or callable in 10 years or more. 
3 Moody’s Investors Service. State and local govt. bonds include gen- 
eral*obligations only. 





col 


4 Includes bonds rated Aa and A, data for which are not shown sepa- 
rately. Because of a limited number of suitable issues, the number of 


rate bonds in some groups has varied somewhat. 
Preferred stock ratio is based on 
8 median yields in a sample of noncallable issues—12 industrial and 2 


5 Standard and Poor’s Corporation. 


public utility. For common stocks, the dividend /price and the earnings / 
price ratios are now computed for the 500 stocks in the price index, but 


figures prior to mid-1957 are based on the 90 stocks formerly included in 


the daily price index. 
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SECURITY PRICES! 





























Bond prices Common stock prices 

Vol- 

Standard and Poor’s series Securities and Exchange Commission series rf 

(index, 1941-43= 10) (index, 1939= 100) trad- 

Year, month Cor- —- 

. ° U.S. Mu- h 
or Govt. | nicipal| PO Manufacturing Trade, _. 
2 (high +3} (high- In- Rail > Trans- .~ fi- Mi sands 
term)? | grade)?) ¢-ade)| Total dus- | toad util- Total Non- | POFt@| utile — oz a” 
trial ity Total = du- | "9" | ity | serv- ares) 
rable ice 
Number of issues. ......]........ 15 425 25 50 265 170 98 72 21 29 31 Oe Uetaces 
1956 average 116.3 49.80) 33.65| 32.25) 345 439 410 465 327 156 306 358 | 2,216 
1957 average 105.8 47.66; 28.11) 32.19} 331 422 391 451 275 156 277 342 | 2,222 
1958 average 106.4 49.36) 27.05) 37.22 1 426 385 458 270 173 314 314 | 2,965 
1958—Apr 110.0 45.09} 23.20) 35.54) 312 387 340 426 233 166 286 287 | 2,395 
111.1 46.51) 24.74) 36.57| 323 401 353 438 169 301 2,580 
June 110.8 47.62) 25.54) 37.31) 331 412 362 450 259 171 305 319 | 2,696 
July ‘ 108.0 48.96) 26.86) 37.82) 339 424 376 459 173 312 331 | 3,159 
Aug ‘ 103.7 51.00) 28.43) 37.50) 352 442 399 473 283 174 325 341 | 2,970 
Sept i 100.6 52.40) 29.51) 37.97 453 413 481 178 337 341 | 3,427 
Oct .36 | 100.9 54.55| 31.23) 39.15) 376 474 437 311 183 4,134 
Nov " 102.3 56.11} 33.07) 40.75) 388 487 448 514 3 190 362 341 | 4,131 
See ee 88.90 | 102.3 57.09) 33.70) 42.05) 393 490 451 516 330 199 375 339 | 3,615 
er 87.54 | 101.8 59.30) 35.53) 43.96) 410 508 474 529 350 213 394 348 | 3,964 
PRS ee 87.38 | 102.2 58.33) 35.20) 43.71 496 466 514 350 215 400 345 | 3,463 
Re 87.37 | 103.4 59.79) 35.47) 45. 414 508 475 530 353 221 405 348 | 3,926 
Bcciwisccenbed 86.21 | 102.2 60.92) 35.94) 45.12) 419 514 481 536 360 226 405 340 | 3,449 
Week ending 

BE:  Bosacasckan 86.90 | 103.1 59.40) 35.00) 44.99) 415 477 528 355 224 400 344 | 3,128 
Pepe 86.72 | 102.8 60.00) 35.46) 45.26) 413 505 472 526 357 224 404 338 | 3,125 
Tivecucvonee 86.20 | 102.4 60.88) 36.18) 45.24) 425 §21 483 546 366 232 408 345 3; 565 

.. 85.70 | 101.7 61.88! 36.48) 45.18) 425 $23 491 543 362 226 408 334 | 3,558 

hh rey 85.68 | 101.0 61.83) 36.19) 44.66) 423 523 491 543 360 224 403 328 3.555 















































1 Monthly and weekly data for (1) U. S. Govt. bond prices, Standard 2 Prices 


Wednesday closing prices; and (3) the 
sion series on common stock prices are based on weekly closing prices. 


derived from average ee yields in preceding table on basis 
and Poor’s common stock indexes, and volume of trading are averages of an assumed 3 per cent, 20-year bo: 


of daily figures; (2) municipal and yo bond prices are based on 3 Prices derived from ——- voids, as computed by Standard and 
ities and Exchange Commis- sry * s Corporation, on basis of a 4 per cent, 20-year bond. 


daily volume of trading in stocks on the New York Stock 


a... or a 54-hour trading day. 


STOCK MARKET CREDIT 


[In millions of dollars) 









































Customer credit Broker and dealer credit! 
Total— Net debit balances with Bank loans to others (than 
End of month or last securities New York Stock Exchange | brokers and dealers) for pur- Money borrowed Customer's 
Wednesday of month other than firms! chasing and carrying securities 2 net 
Us S. Govt = 
obligations it 
Gol 3+ | US" Gove. | “omer” | U.S. Gove Other | ys Govt.| other | Pallances 
col. 5) obligations ities obligations securities obligations ities 
STE ee 4,030 34 2,791 32 1,239 51 
CO 3,984 33 2,823 41 1,161 46 2,132 880 
SO bGN Go ecccsesevet 3,576 68 2,482 60 1,094 125 1,706 896 
a Saar eso ceuehe aie 3,863 111 2,665 86 1,198 206 1,784 954 
Pee ee 3,980 134 2,735 70 1,245 230 1,822 985 
May bean as uk ape Gee 4,069 141 2,856 75 1,213 244 1,808 979 
ic<s> cbs cueeanaiart 4,218 248 2,921 1,297 468 1,930 1,047 
Mi tiricnse dee neded 4,252 149 3,021 113 1,231 306 1,903 1,080 
Sngisds edad sania 4,199 140 3,013 1,186 251 1,751 1,103 
ce bied bb ebeagoe 4,308 122 3,109 51 1,199 210 1,865 1,119 
TE hihi 45 > 6 doe meeean 4,369 123 3,188 59 1,181 193 1,832 1,140 
ESR See. 4,423 124 »245 1,178 210 1,923 1,148 
SEER ee 4,492 146 3,285 63 1,207 234 2,071 1,159 
eee 4,554 155 3,297 62 1,257 230 1,990 1,226 
i ckenwedans ascended 4,527 157 3,253 65 1,274 223 1,963 1,196 
a eee 4,597 153 3,305 55 1,292 218 1,977 1,257 
1 Ledger balances of member firms of the New York Stock Exchange 2 Figures are for last Wednesday of month for weekly sepertiog member 
carrying margin accounts, as to the Exchange. Customers’ debit banks, which account for about 70 per cent of all loans this dey 
we free balances exclude balances maintained with the reporting Column 5 includes some loans for purchasing or 


firm by other An firms of national securities exchanges and balances soouuaies (such loans are 


(a ee eS oa firm. Bal- banks). On June ‘ 
ances are net for each customer—i.e., all accounts customer are a ‘0 held $51 million of 
consolidated. Money borrowed includes borrowings y A, banks and co banks not 


from other lenders except member firms of national securities exchanges. purchasing 
° 


and 
Data are as of the end of the month, except money borrowed, which is as ther securities. 


separately only by New ig and 
1956, reporting fon & outside New York 
such loans. On the same date insured 


+a gy + 4S Ss PE 
carrying U. S securities and of $384 million for 


Noninsured banks had $33 ya il such loans, 


of the last Wednesday of the month beginning with June 1955. probably mostly for purchasing or carrying other securi 











1959. 


Data 


to 19 
21 
share 











LIFE INSURANCE COMPANIES! 


SAVINGS INSTITUTIONS 





{Institute of Life Insurance data. In millions of dollars) 
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| 
Government securities Business securities 
Date Total } | Mort- Real Policy | Other 
assets United State and gages estate loans assets 
Total States local (| Foreign?) Total Bonds | Stocks 
(U.S.) 
End of year:3 | 
. 2 ares eee 32,731 9,478 6,796 | 1,995 | 687 | 10,174 9,573 601 6,442 1,878 2,919 840 
ee eee ,797 | 22,545 | 20,583 | 722 ,240 | 11,059 | 10,060 999 6,636 857 1,962 1,738 
ss, sicintevituecatueial 68,278 | 13,760 | 11,009 | 1,170 | 1,581 | 28,111 | 25,890 2,221 | 19,314 1,631 2,590 | 2,872 
I rr ee 73,375 | 12,905 | 10,252 | 1,153 | 1,500 | 31,515 ,069 ,446 | 21,251 1,903 2,713 ,088 
eae 78,533 | 12,537 | 9,829 | 1,298 1,410 | 34,438 | 31,865 2,573 3,322 2,020 | 2,914 3,302 
Sa ‘ 12,262 | 9,070 1,846 | 1,346 | 37,300 ,032 ,268 | 25,976 | 2,298 3,127 3,523 
in cdceteccadbawessaaten 90,432 | 11,829 8,576 2,038 1,215 | 39,545 | 35,912 3,633 | 29,445 2,581 3,290 3,743 
ES Me ER 96,011 | 11,067 7,555 2,273 1,239 | 41,543 x 3,503 | 32,989 2,817 3,519 | 4,076 
Gis ie Miccln she tak «ten daeneale 101, 10,690 | 7,029 2,376 | 1,285 | 44,057 2 3,391 | 35,236 3,119 3,869 | 4,338 
End of month:4 
ee 95,844 | 10,989 7,519 | 2,234 1,236 | 40,976 | 38,067 32,994 2,829 3,505 | 4,551 
ns vntesedancked 101,309 | 10,691 7,028 | 2,377 1,286 | 43,750 | 40,737 | 3,013 | 35,271 3,120 3,872 | 4,605 
SE anstctccscchnees 102,310 | 10,961 7,214 2,438 1,309 | 44,084 | 41,061 3,023 | 35,587 3,168 3,938 | 4,572 
ann6 4400s ckbeon 102,711 | 10,866 | 7,095 2,461 1,310 | 44,386 | 41,288 3,098 | 35,727 3,191 3,975 4,566 
EE se. 103,058 | 10,910 7,106 | 2,474! 1,330 | 44,602 | 41,497 3,105 | 35,840 3,222 | 4,011 4,473 
than oon ck eee 103, 10,889 7,036 2,502 1,351 | 44,774 | 41,656 3,118 | 35,956 3,241 4,038 | 4,610 
Mine dated sotbeteenen ¥ 10,976 | 7,083 2,537 1,356 | 44,987 | 41,828 3,159 | 36, 3,280 | 4,067 | 4,638 
Pedy ce<eéee-aehan 104,578 | 11,163 7,258 2,561 | 1,344 | 45,198 | 42,039 3,159 | 36,183 3,303 4,091 4,640 
CO ER ee 105,054 | 11,244 7,300 | 2,597 1,347 | 45,351 2,200 3,151 | 36,323 3,355 4,114 | 4,667 
Scns deans oaaeaeee 5,493 | 11,268 7,307 2,616 | 1,345 | 45,561 | 42,370 3,191 | 36,462 3,368 | 4,138 | 4,696 
aa eee 106,053 | 11,299 7,319 ,641 | 1,339 | 45,876 ’ 3,187 ,648 3,388 | 4,162 | 4,680 
| i le EE aR ae 106,540 | 11,355 7,344 2,672 | 1,339 | 46,015 | 42,817 3,198 | 36,794 3,415 4,183 4,778 
Ee Pa Be 107,419 | 11,250 | 7,205 2,685 | 1,360 | 46,411 | 43,052 3,359 | 37,097 3,349 | 4,204 5,108 
a eee 108,145 | 11,620 | 7,485 2,744 1,391 | 46,602 | 43,237 3,365 | 37,211 3,393 4,225 5,094 
We <a os bikes bebe 108,583 | 11,596 7,414 2,774 | 1,408 | 46,829 3,442 3,387 7,350 3,414 | 4,253 5,141 








1 Figures are for all life insurance companies in the United States. 
governments and their subdivisions 
and bonds of the International Bank for Reconstruction and Develop- 


2 Represents issues of foreign 


ment. 


assets.”” 


3 These represent annual statement asset values, with bonds carried on 
an amortized basis and stocks at end-of-year market value. 


SAVINGS AND LOAN ASSOCIATIONS! 


[Federal Savings and Loan Insurance Corporation data. 


In millions of dollars) 


4 These represent book value of ledger assets. Adjustments for interest 
due and accrued and for differences between market and book values 
are not made on each item separately, but are included in total, in “‘Other 



































T 
Assets Liabilities 
End of year or month a ¥. S. —_ | Borrowings Reserves 
ort- ovt. avings | an 
Total? gages} obliga- Cash Other¢ capital FHLB undivided 
tions | advenses Other profits 
| } 
"| 
aes 55 ck ba ene ne cod 3m805550 seal 6,049 4,578 | 107 | 344 775 | 4,878 | 218 38 475 
Cesc ba dKs 0:05 ana cnscwavevecounped 8,747 5,376 2,420 450 356 7,386 | 190 146 644 
GEE ner 6 cc cktsnncesecetseccescusene 19,222 15,564 1,603 1,066 | 899 16,107 801 93 | 1,453 
SSP saa 18,396 1,787 | 1,289 | 1,108 19,195 860 84 | 1,658 
Ere Pee repre 26,733 21,962 1,920 S.479 | tant ° 947 | 80 1,901 
Serer re 31,736 , 194 2,021 1,980 | 1,471 27,334 | 864 96 2,191 
Tb orecvescc nc deue svvebans vebeuues4 37,719 31,461 , 342 2,067 | 1,791 32,192 | 1,412 146 2,557 
GU Nedcnnes $00 diag es soeneseoreeueel 42,875 35,729 | 2,782 | 2,119 | 2,199 7,1 | tga 122 2,950 
CMe Gkad caccneh var ecnsdovaneeheceened ,13 ,007 | 3,173 | 2,146 2,770 41,912 1,263 116 3,363 
TTT ett i 55,114 45,599 3,821 2,569 | 3,125 47,926 | 1,297 | 154 3,857 
CO nas o ie coee ncteveuss cv eunses 48 ,678 40 ,490 3,198 2,200 2,790 42,735 788 | OP lscadvcerce 
BS base pued4eseadeistrineine st 49/231 | 40,825 3,197 | 2,409 | 2/800 | 43,219 | 694 | a es he 
Sea aS so Unde We wha se +> as On. 00 49,885 41,223 3,405 | 2,905 | 2,900 43,575 | 813 | Ge becsecceree 
Se ree array ee , 564 41,751 3,248 | 2,563 3,002 44,083 801 GE hoccccccccs 
pe MP PTTITUCTTLI ETT 51,367 42,333 | 3,329 2,740 2,965 45,020 | 928 108 | 3,561 
Metta ee censsereveseesceresan 51,563 > | 3,369 | 2,443 2,885 45 ,082 899 FB jececescece 
SE on wes taia haved aoinen eal 52,170 | 43,423 3/480 | 2,373 | 2,894 | 45,435 936 | ee ing 
SPST errr TT iT ee 52,855 43,997 | 3,627 | 2,295 2,936 45,875 1,007 | ge Re 
Dcntvdnverabeeewtguaneeta«ia 53,590 44,602 3,734 | 2,187 3,067 46,376 = 1,082 113 Rahneowene 
a phbctkosives adv-eneeeedan 54,251 45 ,067 3,784 | 2,231 3,169 46,853 | 1,121 | Dn Testeenaee’ 
Tee tT Ler rer 55,114 45,599 3,821 2,569 3,125 47,926 | »297 | 154 3,857 
COFFE 55 5 in Heth e Hons Cdvkes ent Red 55,467 46,009 4,117 2,269 3,072 48 ,360 1,145 | 125 | 3,864 
_” “aeceheenppaipiaeR etek fie ac: 56.045 46,436 | 4,214 | 2,243 3,152 48,768 1,100 | 113 3,873 





1 Figures are for all savings and loan associations in the United States. 
50 are based on monthly reports of insured 


Data beginning with 19 


associations and annual reports of noninsured associations. Data prior 
to 1950 are based entirely on annual . 
&.. Includes gross mortgages with no deduction for mortgage pledged 
snares. 





shares. 


Bt nn ge with January 1958, no 
These declined 


have 


deduction is made for mortgage 
Pp consistently in recent years and 
amounted to $42 million at the end of 1957. 


4 Includes other loans, stock in the Federal home loan banks and other 


and fixtures. 


Nore.—Data for 1958 and 1959 are preliminary. 


investments, real estate owned and sold on contract, and office buildings 
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FEDERAL BUSINESS-TYPE ACTIVITIES 





SELECTED ASSETS AND LIABILITIES OF FEDERAL BUSINESS-TYPE ACTIVITIES 


[Based on compilation by Treasury Department. 


In millions of dollars) 














End of year End of quarter 
Asset or liability, and activity! 1957 1958 
19512 | 19522 | 19532 | 1954 1955 1956 
2° 3 . 1 2° 
Loans, by purpose and agency: 

To aid tin cect coseenecenaemen een 4,161 | 5,070 | 6,811 | 6,929 | 6,715 | 6,752 | 6,827 | 6,466 | 6,681 | 7,605 | 6,931 
i actin eree ens 40s eln ane 425 424 377 367 375 457 384 430 454 428 410 
Federal intermediate credit banks3.............. 633 673 590 638 689 734 997 997 935 | 1,040 | 1,228 
Farmers Home Administration. ................ 539 596 648 701 681 724 866 880 832 906 ©903 
Rural Electrification Administration............. 1,742 | 1,920 | 2,096 | 2,226 | 2,348 | 2,488 | 2,586 | 2,634 | 2,688 | 2,732 | 2,774 

Commodity Credit Corporation...............+. 782 | 1,426 | 3,076 | 2,981 | 2,621 | 2,349 | 1,994 | 1,525 | 1,778 | 2,499 | 1 

RS i ee 40 31 23 18 1 (4) (4) (4) (4) (4) (4) 

po ET eerie 2,142 | 2,603 | 2,930 | 2,907 | 3,205 | 3,680 | 4,381 | 4,680 | 4,769 | 4,917 | 4,628 
Federal National Mortgage Association.......... 1,850 | 2,242 | 2,462 | 2,461 | 2,641 | 3,072 | 3,629 | 3,807 ,998 | 4,096 | 3,776 
Veterans Administration.............+++-seee0s 292 362 300 383 480 464 $21 691 770 820 851 
Se titlnns 80s eee Casdéepascpieseouss 168 63 84 145 123 182 1 1 1 

I  iitibnctdconnegpid ene 166+ ccesok 589 598 588 431 678 619 640 652 674 645 654 
Treasury D cncees epi adus ounetetede 174 353 306 209 211 254 251 224 222 
SIN coccbcdeccavesccccvensd 589 598 } 413 79 261 219 219 216 217 203 191 
I ates betes ee kedres ox6<64ande 112 191 210 182 206 219 241 

ES 50.0 6b eb 48s) <900 ov encepand 814 864 952 870 | 1,419 | 1,233 | 1,084 | 1,124 | 1,270 701 931 

To aid States, territories, etc., total...... 2.2.6.4. 744 | 1,020 645 272 245 246 243 276 264 275 271 
Public Housing Administration................. 589 894 500 112 90 106 94 186 105 107 91 
ass de nhns peo aneeceeeeekeua 155 126 145 160 155 140 149 90 159 167 180 

PE btinna de c¥astedbecebon des ecnse tent 6,110 | 7,736 | 8,043 | 8,001 | 7,988 | 8,223 | 8,300 | 8,316 | 8,754 | 8,965 | 9,022 
EE EEL. ok vcccctcerecee ct sccekaens " 2,496 | 2,833 | 2, 2,702 | 2,701 | 2,667 | 2,656 ,040 | 3,111 | 3,094 
Treasury mal Ooops | eres eae 3,750 | 3,667 | 3,620 | 3,570 | 3,519 | 3,470 | 3,470 | 3,470 | 3,470 | 3,470 | 3,470 
International Cooperation Administration........]....... 61,515 | 1,537 | 1, 624 1,767 | 1,995 | 2,084 | 2,139 | 2,195 | 2,338 | 2,412 
Ge Se veteccertoreseccceseveteecened 64 58 53 _# Eee 57 $2 51 49 45 

0 nn nnnsedancnnoesecheess 35 75 119 166 256 213 338 306 344 393 449 
Housing and Home Finance Agency............. (4) 5 29 127 209 156 275 246 283 331 383 
Sais bc betes besa teacher ba os seu 69 90 39 47 57 60 60 62 62 65 

ee —173 | —140 | —203 | —228 | —26 —309 | —695 | —50l | —367 | —354 | —486 
otal loans receivable (met). ............ 14,422 |17,826 |19,883 |19,348 |20,238 |20,657 |20,980 21,320 |22,395 |23,147 |22,383 
Investments : 

U. S. Government securities, total..............444. 2,226 | 2,421 | 2,602 | 2,967 | 3,236 | 3,739 | 3,881 | 3,762 | 3,704 | 4,523 | 4,467 
i i PS «ss crcccesscoccncsees 249 311 387 641 745 | 1,018 | 1,017 881 896 | 1,456 | 1,366 
Federal Savings and Loan Insurance Corp........ 200 208 217 228 241 256 274 264 274 283 293 
Federal Housing Administration................ 285 316 319 327 381 458 482 504 471 $33 536 
Federal Deposit Insurance Corporation.......... 1,353 | 1,437 | 1,526 | 1,624 | 1,720 | 1,825 | 1,914 | 1,917 | 1,937 | 2,013 | 2,030 
 ciictinatéeddinesresevehcnened 140 148 152 147 149 181 1 195 226 23 242 

Investment in international institutions.............. 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 

rch fcdbawsiddes ss ccas capeckets 257 223 219 197 17 284 3 340 333 368 | 3,731 

ES ee eer Te 1,461 | 1,280 | 2,515 | 3,852 | 4,356 |21,375 |21,450 |21,514 |21,628 21,206 |21,540 
Commodity er 1,174 978 | 2,087 | 3,302 | 3,747 | 3,651 | 3,153 , 3,025 ,636 | 3,310 
‘ense - RE ORR I A eenes BE. AeER enee ee 1, 11 y+ 4 11 yd aes +o Doe 
Services Administration.................. 6,517 ’ ’ , , 7,700 
RR 5 NERS } 288] 303| 428] s30| 609 { 171 | ‘175| ‘185| ‘175 | "186 
Land, structures, and equipment, total............... 3,358 | 3,213 | 8,062 | 8,046 | 7,822 | 9,985 | 9,979 | 9,974 | 9,962 |10,020 10,459 

Commerce Dept. (primarily maritime activities). ....J.......|..«.++- 4,834 | 4,798 | 4,822 | 4,502 ,506 | 4,520 | 4,535 ,568 | 4,589 

IE occ cacneasceseeosececess 298 415 363 421 421 398 401 599 398 396 396 

|e ep i, .cenndecdetesce venkee 1,048 | 1,251 | 1,475 | 1,739 | 1,829 | 1,762 | 1,803 | 1,791 | 1,801 | 1,789 | 1,803 

and Home Finance Agency............... , 284 ,»20 ,040 728 450 236 114 106 88 77 32 

Nat A Advisory Committee for Aeronautics... ......Jeseecceleceeeceleeeeees|ereeeneleceeees 276 281 281 283 274 280 

CE EERE EELS CO (EI EE ae See 311 327 328 342 345 349 
EE EEE VE ee Pere ret) | errr 1,298 | 1,332 | 1,341 | 1,308 | 1,327 | 1,341 
EE Sn a Se pee Saere ers Saar 590 599 599 599 599 637 
Lebeseteamebapeese cbegedeesédeenns 728 345 350 360 300 613 616 408 608 1,033 

Bonds, notes, & debentures payable (not guar.), total...| 1,369 | 1,330 | 1,182 | 1,068 | 2,379 | 2,711 | 3,497 | 3,647 | 4,662 | 4,749 | 3,812 

Banks for nth conaserted od eccerenund 170 181 1 156 185 257 1 237 247 224 207 

Federal intermediate credit banks................. 674 704 619 640 665 721 953 959 902 992 | 1,181 

Federal home loan banks. ..........-ceecesecess 525 445 414 272 958 963 733 765 825 468 455 

Federal National Mortgage Association............ecceccelececceclececceclecceces 570 770 | 1,620 | 1,687 | 2,688 | 3,065 | 1,968 









































Nore.—Statistics beginning Mar. 31, 1956, reflect the expanded cover- 
age and the new classification of agencies now reported in the Treasury 
Bulletin. The revised statement includes a larger number of agencies, = 
their activities are classified according to the type of fund they 

Funds are combined in the table above, but are shown separately in on 
table on the following page. Classifications by supervisory authorities 
are those in existence currently. Where current Treasury compilations 
do not provide a Contews of loans, these items have 
classified by Federal Reserve on basis of information about the type of 
lending activity involved. 

* Totals reflect exclusion of agencies re paporne other than quarterly. 

1 Figures for trust revolving funds include interagency items. For all 


types of funds combined, loans by purpose and agency are shown on a 
gross basis; total loans and all other assets, on a net basis, i.c., after 
reserve for josses. 

2 Coverage changed from preceding period (see also Note). 


3 Effective Jan. 1, 1957, the Je og mer credit corporations were merged 
in the Federal intermediate credit banks, pursuant to the Farm Credit 
Act of 1956, approved July 26, 1956 (70 Stat. 659). Thereafter operations 
of the banks =< classified as trust revolving transactions. 
- —_ ee 
igures represent largely the Treasury loan to the United Kingdom, 
an omen 52 are based in part on information not shown in Treasury 
oom ilation. 
igure derived by ay 7 Reserve 
’ Includes investment of the Agricultural Marketing revolving fund in 
the banks for cqeperaivess Treasury compilations prior to 1956 classified 
this item as an interagency asset. 
8 Includes $1,000 million due under the agreement with Germany 
signed Feb. 27, 1953, and lend-lease and surplus pro balances due 
the United States in the principal amount of $1,875 



















FEDERAL BUSINESS-TYPE ACTIVITIES 





[Based on compilation by Treasury Department. In millions of dollars] 


PRINCIPAL ASSETS AND LIABILITIES OF FEDERAL BUSINESS-TYPE ACTIVITIES 
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} 
‘Liabilities, other than 
Assets, other than interagency items! interagency items! 
} Bonds, notes, Pri- 
<8 — Land. | and deben- Govt. vately 
Date, and fund or activity Loess struc. tures payable cor owned 
1 cane. Other | ™ i | inter- 
Total | Cash ceiv- | .ven- peed Other liabil-| est 
able tories coy on equip- oon ities 
t er an 
secu- | secu- | Ment by | Other 
rities | rities U.S. 
All activities 
Se, Bln 6 50.5 kdinksunpas case éwthsbcctbaies 41,403] 1,371)19,348) 3,852) 2,967) 3,432) 8,046) 2,387 33] 1,068) 4,183)/35,610) 508 
SE RPE OP SE ys oe 45 304} 1,338\20,238) 4,356) 3, 236 3,414) 7,822) 4,900 44| 2,379) 2,703/39, 583 596 
Sr Ne 5465 oasis eamanadeccernes sass bua kage 4,996 20? 657/21 ,375| 3,739) 3,669) 9,985) 5,232 67| 2,711] 3,659|62,516| 699 
19S7— JUNO BO”. 6 cscscrccvcevccccccsesseevena ,059} 3,981/20,980/21,450) 3,881) 3,725) 9,979) 5,063 57| 3,497) 3,325/61,144| 1,037 
6 abens nonsauetaes*s<4hacn chee 70,175] 4,692/21, 320/21 ,514| 3,762) 3,725| 9,974! 5,186 60| 3,647] 2,634/62,778| 1,056 
DOC. Bho. cece ccccccvcccccsccccsscecccns 171, 139] 4,291|22,395\21,628) 3,804) 3,718) 9,962) 5,340 49) 4,662| 2,916/62,391| 1,121 
SRG D n6' 6. 0052 nee ccheandess coer sdaeohee 172,242) 4, 158/23, 147|21,206| 4,523) 3,753|10,020) 5,436 49| 4,749| 3,472/62,789| 1,183 
Pe A heeese thatenteeres SGunbbuenvined 72,6771 4,793 22’ 383/21,540| 4,467) 3 731 10,459) 5,304 47| 3,812] 4,15 ,460|} 1,204 
Classification of agencies reporting quarterly, 
by type of fund and activity, June 30, 1958 
Public Enterprise Funds—Total............... 20,924] 1,645) 8,651) 4,552 878 143) 3,671; 1,386 47; 804) 2,024)18,049|...... 
Farm Credit Administration: . 
Federal Farm Mortgage Corporation............ 8 | EERE Oe ae en ee oe loa (4) Pe 
Agricultural Marketing Act, revolving fund...... 186 ROE pape BGK: ORT cnc phon cne ones: cubtedectletaeed 186|...... 
Agriculture Department: 
Commodity Credit Corporation................ 5,171 _ ee Ft Se eee 2 Le ee See | 4,366)...... 
Disaster loans, etc., revolving fund.............. 125 35 Riis AES aE peat eee Peet (4) ccs 
All OUREE. . 2c ccsvccccsccccescrcesecccccores 43 30 ie RR. ie he: Vise soaBeads ob ES 5 abs 
Housing and Home Finance Agency: 
Public Housing Administration...............+.. ee ee Se 10 Ps vs veghb eee ek RE itaes 
Federal Housing Administration.............---f 878)  32/......|....-- 536| (4) 2} 308 ellie 143| 688)...... 
Federal National Mortgage Association..........] 2,412] 18] 2,382)......]......|..ee-- (4) aS + +0% 804 et sae 
Office of the Administrator................-...-] 786]  74| 469|......|......|...... 20] 298 1.....c}ecsece 4) "781\...... 
Federal Savings and Loan Insurance Corporation...f 306 = 3)......|...... i Speen SRE ee | 16} 290]...... 
Small Business Administration..............+++++-+f 3431 103) 235)......]....ccleceees (4) ' OR epaee . 1 a 
Export-Import Bank. .........200eseeeeeeeeeeees Os Mes vad 1} (4) ie ey $8] 3,072]...... 
Tennessee Valley Authority. .........++0+++eee0es f SOURS Sree Be Bveveenlscases ie” ee 
Panama Canal Company.........+-.++++++s+eee: OS wine i SRG pete: 18} 442)...... 
Veterans Administration. ...........6.e0eeeeeeees 4 Siivcevee 2) ea ogee heptatts i See 
General Services Administration. ...............++- eR See (4) 125 Egat ihe 43| 1,329]...... 
Treasury Department............cssseeeeecsccoee 2208 6 2OBl......J..cccclecccccleceues EE ee 8 (4) , ae 
Post Office Department—postal fund.............. vier evesns 637 Wvswesshi veaws 394] 746)....-. 
Interior Department. .....0.ccceccccccscccssscces eee Sete 141 RS ae , ke wee 
PR A Ae Po ETS epee se et, Gc lede ce 382 120} (4) (4) 348 Ge 
| 
Intragovernmental Funds—Total............... 10,478)...... (4) | 229 Di 6 crbes vous $47/12,306).....- 
Defense Department: 
Ao) Se ee eee Ro Fe 106 ES STETE & 121| 8,084)...... 
ty EEE eee RS Ga RRR Were: re sa, eee 242| 3,189]...... 
Ait Force... -.-. +. 0eeceee cree rene eeeeeeeeenes RRR I ay ae a | SR ee 104] 756|....-- 
REPO oc cetan a6 6e6cie rb eenaied bebsanenet ae (4) 122 Ra oa ee 81 | RR 
Certain Other Activities—Total............... 6,510 7| 3,563) 6,560 3,699 ...... De via ae 222/30 ,693|....-- 
General Services Administration.................. 6,497|...... (4) 1 , 202| ees Ree 28| 8,286|.....- 
Agriculture Department: } 
Farmers Home Administration................. Op hi ceacche< ere: 2\ oe ere 8 728|....:- 
Rural Electrification Administration...........-.] 2,921] 18] 2,765|......)...-.0)e-eeeeleceees |, A die dina aot 2} 2,919 
Veterans Administration. . ...-........... sccore ti ME © GE MiEcknes doses sisopens Satie | Bjevereefereees 4| 206)....-- 
National Advisory Committee for Aeronautics. ..... ; ed ES. s CR Re 12 es 3, 
Interior Department........... wtp terssenceesceees kts eeakesh 370) 6 jd naan a> di Te Wicssee 
International Cooperation Administration.........-[ 2,481]  61| 2,412)......|....0.|ecceculececes GL aap A 7 See 
Treasury Department........ Stele Cee Se i SA i ee Lk ee Seek are 10,132)....-- 
Commerce Department—maritime activities........ 201 PF 9) Bj ere 4,589 ( 2 ee Sees 140] 4,938].....- 
FT cain ene 648 bh 0400 chai cde d6nbdes ube %6 1 - ae 117 " at hae f 20 a. 
Certain Deposit Funds—Total................. 4,915] 85) 1,337) (4) | 3,439) 24) (4) | es dened 662| 1,271) 2,128] 854 
Banks for cooperatives............ peeerceesoreees 476) 171 “407i...... Re (4) | Tiiceses 207 3} (220 45 
Federal Deposit Insurance Corporation............ 2,046 ee. Sk eee Beet eee i Se Se 138] 1,907|...... 
Federal home loan banks.........-+++++++e++s00: 2,394 65; 929)...... . Be See oe 455| 1,130)...... 809 
| 
Certain Trust Revolving Funds—Total.......... 3,069 248| 2,579) (4) 143] (4) (4) | et 2,347 88 284; 9350 
Federal National Mortgage Association............1 1/404) 62) 1,333|......|...... OR. exert | iS 1,165} 50} 150} 939 
Federal intermediate credit banks................. 1,359} 13) 1,228)...... eet api A x tow 1,181} 24) 134) 920 
Office of Alien Property. ......-+.0++++seeeeeeees PE eee BR Be 2G ek. GOR, i... Gibivendetaste ieee 9213 
BR ities ode bho + cndedaethedadesbdei ston 91 19 18} (4) ie (4) 9| O25 See a... 977 
Classification of activities (mainly non-business-ty pe) 
reporting on fiscal-year basis, June 30, 195 
Certain Other Activities—Total............... 2,883) (4) 83/19, - SS ae ae Fe 1,765|32,521|...... 
International Cooperation Administration.......... Pe Eee Ay sete. «hen cf a 
Atomic Energy Commission.................0+06: ro oe eee §, 158 le er 258] 9,200)...... 
Veterans Aaaeheontion a heer Sa ee ee er ee 1,358 eRe Se» , f= ae 
Agriculture Department. ......ccccceccsccccccecs Bhs ov ruviedbwes "940 2 Se 108) 1,419)...... 
Defense Department—Corps of Engineers..........} 8,700} 209)......)......) cece eleeeees Ce Bs ocsxclscascs 40) 8,660)...... 
a Riveeats Cos evehbeddayeaseces 8 Tits abe 3,455 SE eee 334| 4,184)...... 
IN de cc dgvevevesincesvies cee’ Giiviwene (4) , 4 SG epee ts a 
a of Health, Education and Welfare ..... Biss yowdleecst4 275 Dietavelesd< és 440 ee 
Dept. (mainly Civil Aeronautics Adm.). . = See eee 420 RE or. 
Sn 6 66 3:60.06 pd eee bdeds ones osvecbbabbnenrl Belesecve 83 188 ee eee 54 es 
















































% Figure represents total trust interest. 








For other notes, see opposite page. 
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FEDERAL FINANCE 





SUMMARY OF FEDERAL FISCAL OPERATIONS 


[On basis of U. S. Treasury statements and Treasury Bulletin. 


In millions of dollars) 





Derivation of Federal Government cash transactions 











































































































Receipts from the public, Payments to the public, Net Federal cash borrowing or 
other than debt other than debt repayt. (—) of borrowing 
Excess 
Period = I Le 
erio rom n- SS: - 
uals : Plus indie or crease, = -Y j 
Net Plus: Less: otal | Budget | Trust Lem: otal. | Payts. or de- cash 
Budget | Trust | Intra- | rects. ex- fund | adjust-| payts. | *° (—), | crease | Net Other | borrow- 
ban od fund Govt. from | pendi- ex- a 3 . the the (—), in | inv. by | jon. ing or 
Pts | receipts | trans. ! the tures | pendi- ublic | Public | debt | Govt. oe Fo 
public? tures » (direct | agen. &| Sepea | "P23" 
& agen.)| tr. funds 
Cal. year—1956...... 70,994 | 12,398 3,023 | 80,334 | 67,216 | 10,339 2,747 | 74,809 §,525| —3,560| 2,481 —136 | —5,910 
sas nat 72,284 | 15,368 3,079 | 84,521 ‘ 14,794 3,155 | 83,328 1,191 467| 1,573 64 | —1,168 
«st aeen 68,694 | 16,797 | 3,710 | 81,728 | 75,782 | 17,856 | 4,622 | 89,014 | —7,287| 7,533 —717 487 7,762 
Fiscal year—1955..... 60,390 | 9,536 | 2,061 | 67,836 | 64,570 | 8,546 | 2,578 | 70,538 | —2,702} 3,986) 1,533 1,809 
_, Se 68,165 | 11,685 2,739 | 77,088 | 66,540 9,436 3,358 | 72,617 4,471 —578| 3,166 623 | —4,366 
Ss & bad 71,029 | 14,369 | 3,242 | 82,107 | 69,433 | 12,961 , 386 | 80,008 2,099} —1,053| 2,339 —292 | —3,100 
RS ,117 | 16,329 3,493 | 81,893 | 71,936 | 16,069 | 4,592 | 83,413 | —1,520| 6,216 657 —200 , 760 
Semiannually: | 
1957—Jan.-June.. 42,960 8,200 1,669 9, 35,632 7,659 1,901 | 41,3 8,073; —5,089| 1,693 98 | —6,879 
July-Dec..... 29,325 | 7,167 | 1,410 | 35,057 | 36, 7,133 1,254 | 41,938 | —6,882) 5,556) -—120 —34 5,711 
1958—Jan.-June....] 39,792 | 9,162 | 2,083 | 46,836 | 35,876 | 8,936 | 3,337 | 41,475 5,362 660 777 — 166 49 
July-Dec..... 28 ,902 7,635 1,627 | 34,892 | 39,906 8,921 1,285 | 47,539 |—12,649 6,873) —1,494 653 7,713 
Monthly: 
1958—Mar......... 9,501 1,127 135 | 10,485 5,749 1,564 803 | 6,509 3,976| —2,168 14 —67 | —2,114 
a 3,496 1,331 194 | 4,626 | 6,122 1,479 786 | 6,814 | —2,188| 2,380) —181 —125 2,686 
i estianch 4,925 2,131 | 144 | 6,908 | 5,846 1,363 187 | 7,021 —114 591 618 68 —96 
SR 10,785 | 2,069 1,167 | 11,685 | 6,621 1,562 169 | 8,015 3,670 —150 140 -—6 —285 
a ,946 1,111 | ,784 | 6,613 1,786 487 | 7,912 | —4,128 —835| —337 70 — 569 
i ceseenal 4,838 1,956 | 236 | 6,554 | 6,198 1,412 16} 7,594] —1, 3,017 391 51 2,575 
OO EE , 208 885 155 7,936 6,633 1,397 — 253 8,283 348; —1,650| —338 —1,374 
eee , 769 1,025 195 3,596 7,144 1,597 713 8,028 | —4,432 3,640; —571 183 4,027 
tkies eet ,962 486 214} 6,231 6,237 1,310 346 | 7,200 —969| 2,867) —276 141 3,003 
ae RSE: 6,180 1,171 556 | 6,791 7,080 1,419 —24] 8,522 | —1,732 -1 — 363 145 51 
1959—Jan... 4,528 759 236 5,049 6,776 1,883 1,074 7,585 | —2,536) 2,801 — 846 101 3, 546 
Feb.. 6,576 1,637 212 7,998 6,331 1,462 —232 8,025 28) —434 128 —627 
Mar.?....... 8,426 | 1,322 174] 9,569 | 6,461 | 1,451 800 | 7,112 2,457| —3,016 92 145 | —3,253 
Effects of operations on Treasurer’s account 
Operating transactions Financing transactions ty oy gad Accom of ee 
Period Net Net Increase, Deposits in— 
Bdge F ey . ‘market few. f Cc ) P or 
udget econ- | issuance jecrease 
surplus, | *2°4mMU- | cijiation | (+) of | sec. by | (—),in | Held. | Treas | | FR. | Treas | Onorr 
or or | to Treas.| Govt. Govt. T t Banks ury essets 
deficit deficit cash ogmey agency weasmsy | eccous (avail- | Tax and 
(-—) (-) ° - | & trust public able Loan 
tions5 funds5 t funds) | Accts. 
Fiscal year—1955..... —4,180 991 —29 602 | —1,362 3,115 —312 —551 6,216 380 | 4,365 1,471 
1,626 2,250 309 173 | —2,617 | —1,623 —213 331 , 546 522 | 4,633 1,391 
..)0—l ew ,596 ” —518 1,085 | —2,300 | —2,224 5 —956 | 5,590 498 | 4,082 1,010 
aie —2,819 262 670 567 —197 5,816 140 4,159 | 9,749 410 | 8,218 1,121 
Semiannually: 
1957—Jan.-June..... 7,328 543 —36 1,090 | —1,603 | —6,101 60 1,163 | 5,590 498 | 4,082 1,010 
July-Dec...... —6,735 34 159 1,007 21 ,371 — 160 —984 | 4,606 481 3,084 1,041 
1958—Jan.-June..... ,916 228 S11 — 440 —218 1,445 300 5,143 | 9,749 410 | 8,218 1,121 
July-Dec...... —Il, —1,286 —232 —121 1,144 6,579 —131 | —4,788 | 4,961 358 3,468 1,135 
Monthly: 
1958—Mar........+- 3,753 —437 444 101 64 | —2,055 187 1,682 | 6,076 474 | 4,596 1,006 
Mts de aie —2,626 — 147 711 — 144 279 ,433 94 412 | 6,487 594 | 4,558 1,335 
Diiacsaawia —920 768 -17 —34 —597 595 152 —357 | 6,130 395 | 4,730} 1,005 
Bs necateud 4,164 508 —914 —729 —332 691 —231 3,619 | 9,749 410 | 8,218 1,121 
Bb édsuvess —3,667 — 675 225 -—31 330 —877 —65 | —4,630 | 5,119 617 | 3,262 1,240 
pee —1,361 543 —195 10 —470 3,009 288 1,249 | 6,368 4,769 1,059 
~ See 575 —S5il —284 -—3 314 | —1,810 —450 | —1,269 | 5,099 371 3,535 1,193 
Gi coccccecen Ene —572 S11 —32 519 3,546 161 —565 | 4,534 363 | 2,916 1,255 
Pinesdeness —1,274 177 111 —37 212 2,848 46 1,991 6,525 424 | 4,879 1,222 
ids te wuee —900 — 248 —601 —28 239 — 138 —113 | —1,564 | 4,961 358 3,468 1,135 
1959—Jan.......... —2,248 | —1,124 462 4 1,047 2,879 54 957 | 5,918 447 | 4,054 1,417 
Ore 245 175 —477 57 47 —697 -7 —644 | 5,274 492 3,454 1,328 
Mar 1,965 —130 507 6 —70 | —3,069 45 — 836 4,438 398 2,787 1,253 
® Preliminary n.a. Not available. Budget 1 -~ “om and payroll deductions for Federal employees re- 


1 Consists primarily of interest payments by Treasury to trust accounts 
and to Treasury by Govt. agencies, transfers to trust accounts representing 


tirement funds. 
2 Small adjustments to arrive at this total are not shown separately. 
For other notes, see opposite page. 
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DETAILS OF FEDERAL FISCAL OPERATIONS 
[On basis of Treasury statements and Treasury Bulletin unless otherwise noted. In millions of dollars) 
































































































































Selected excise taxes 
Budget receipts (int. Rev. Serv. repts.) 
Adjustments from total Income and 
Budget receipts profit taxes 
Period Net Transfers to— Total | Individual Em- , 
Budget Bu Ex- | ploy- Other |. To- | Mfrs. 
Re- cise re- Liquor and re- 
> funds | _"S taxes | MEMt | ceints bacco | tailers’ 
ceipts | og. | High- R.R.| “Or | ceipts Corpo- taxes? 
re- ration 
way tire- re- With- Other 
trust | trust | ment ceipts 
fund fund enct. 
Fiscal year—1955...... 390 | 5,040 |...... 599 | 3,426 |69,454 |21,254 |10,396 |18,265 | 9,211 | 6,220 | 4,108 | 2,743 | 1,571 | 3,177 
aS aS SS OS ,165 | 6,337 |...... 6 3,684 |78,820 |24,012 (11,322 |21,299 nM 7,296 | 4,887 | 2,921 | 1,613 | 3,778 
,029 | 6,634 |1,479 616 | 3,917 |83,675 |26,728 |12,302 |21,531 |10,638 | 7,581 | 4,895 | 2,973 | 1,674 | 4,098 
ee 117 | 7,733 |2,116 | 575 | 4,433 |83,974 127,041 |11,528 |20,533 |10,814 | 8,644 | 5,414 | 2, 1,734 | 4,316 
j 
) Semiannually: 
1957—Jan.-June..... 42,960 | 4,075 836 | 304 | 3,454 |51,630 |13,708 | 9,298 |15,978 | 5,313 | 4,705 | 2,628 | 1,325 857 | 2,222 
305 655 |34,571 113,760 | 2,874 | 6,273 | 5,595 | 3,445 | 2,625 | 1,574 2,226 
270 | 3,778 |49,403 |13,281 | 8,654 |14, §,219 | 5,199 | 2,789 | 1,372 886 | 2,090 
) 265 . 13,769 | 2,827 | 6,174 | 5,364 | 3,653 | 2,509 | 1,600 931 | 1,963 
) 
43 11,182 | 2,000 658 | 6,538 860 446 225 137 na 
17 | 1,678 0 2 | 2,792 476 785 722 472 218 147 |) 
70 950 | 7,334 | 3,614 449 922 | 1,293 416 256 157 961 
43 86 |11, ,941 | 1,724 | 5,906 895 818 5 275 161 
‘ 17 147 | 3,624 | 1,195 8 479 926 355 411 252 154 
72 133 | 6,280 | 3,476 123 316 908 | 1,105 352 249 164 | >1,006 
44 175 | 8,119 2 1,815 | 2,267 912 549 483 265 
21 112 | 3,446 | 1,225 62 374 386 344 328 171 957 
68 4 | 5,979 | 3,641 94 319 811 816 298 284 147 
44 64 | 6,848 | 2,139 373 | 2,419 853 441 623 222 136 |! 
14 —26 | 4,956 1,996 424 847 321 420 201 155 |) 
71 374 | 8,152 | 4,356 362 906 | 1,281 401 209 141 |} na. 
43 | 1,301 |10,722 | 2,213 725 | 5,459 927 857 540 na n.a. || 
j 
Budget expenditures ® 
Major national security Agri- 
Vet- culture 
Period Intl. erans’ Labor and Nat- Com- Gen- 
Total —_ — Inter- | - and - ural — eral 
Military | MUt@FY | Atomic] ¢ °” oe eee cee | eel tains | ee 
Total? assist- finance bene- tural | sources} housing | ment 
defense ance | “meray fits te | 
sources 
Fiscal year—1955.........++. 64,570 | 40,626 | 35,532 2,292 | 1,857 | 2,181 | 6,438 | 4,457 | 2,575 | 4,389 | 1,202 1,504 1,199 
eer > 40,641 | 35,791 2,611 | 1,651 | 1,846 | 6,846 | 4,756 | 2,821 | 4,868 | 1,104 2,030 1,627 
RRS OR 69,433 | 43,270 | 38,439 2,352 | 1,990 | 1,976 | 7,308 | 4,793 | 3, 4,526 | 1,296 1,455 1,787 
le ssscescsuaee 71,936 | 44,142 | 39,062 2,187 | 2,268 | 2,234 | 7,689 | 5:026 | 3,447 | 4,389 | 1,543 2,109 1,356 
nually: 
1957—Jan.-June............ 35,632 | 22,676 | 19,892 1,439 | 1,060 | 1,043 | 3,721 | 2,502 | 1,545 | 2,399 560 574 608 
SEES 36, 21,724 | 19,370 1,031 | 1,080 | 1,216 ,912 | 2, 1,636 | 2,651 850 1,003 661 
1958—Jan.-June............ 35,876 »418 | 19,692 1,156 | 1,188 | 1,018 | 3,777 | 2,626 | 1,811 | 1,738 693 1,106 695 
abcde caneer x 23,246 | 20,619 1,145 | 1,269 | 1, 3,686 | 2,580 | 2,158 ‘ 896 1,438 765 
onthly: 
Fe ae 5,528 3,521 3,183 173 167 612 429 249 100 133 99 
| eer a 3,608 3,061 278 195 160 624 432 235 347 149 102 
Ss RR aes 6,122 3,652 3,216 194 94 619 465 317 427 108 8 135 
ON ay 3,653 3,195 212 201 127 603 436 1 235 121 252 132 
PSG acanedckecwned 6,621 4,312 3,891 173 208 286 622 431 386 7 162 45 127 
AAs caine eiesadid taba 6,613 3,752 3,196 294 222 222 648 431 356 630 122 8 148 
1 I AE 6,198 m 3,205 1 215 233 578 404 495 151 233 127 
8 tea 6,633 3,863 3,489 151 189 158 586 410 345 7 165 212 123 
<3 ee ee 7,144} 4,225 3,802 168 221 608 454 436 673 233 135 
I oe alin ee 6,237 3,589 3,169 189 211 175 614 441 343 574 151 238 
De as wintats aaa 7,0 4,212 3,758 221 211 198 652 440 310 781 141 224 123 
es ke as ase ae 6,776 | 3,693 3,298 163 213 212 680 445 432 798 106 310 97 
Pel isthe nc san ete 6,331 3,596 3,218 143 203 176 636 440 —52 610 114 320 500 
3 Consists primarily of (1) intra~Governmental transactions as de- 8 The 1960 Budget document showed certain revisions in fiscal year data. 


scribed in note 1, (2) net accruals over payments of interest on savings When the revisions were in classification of functions—such as the shift 
bonds and Treas bills, (3) Budget expenditures involving issuance of of defense-support activities from military assistance and major national 
Federal securities, (4) cash transactions between International Monetary security to international affairs—the revisions were made in monthly and 
Fund and the Treasury, (5) reconciliation items to Treasury cash, and semiannua! data. Other fiscal year revisions not available for monthly 
(6) net Ce pe. transactions of Govt. sponsored enterprises. and semiannual 3 

4 Primarily adjustments 2, 3, and 4, described in note 3. For more details, see the 1960 Budget document and the Treasury 
5 Excludes net transactions of Govt. sponsored enterprises, which are Bulletin, Table 4. 


included in the corresponding columns above. 9 Includes stockpiling and defense production expansion not shown 
6 Includes transfers to Federal disability insurance trust fund. separately. 
7 Represents the sum of taxes for old-age insurance. railroad retire- For other notes, see opposite page. 


ment, and unemployment insurance. 
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UNITED STATES GOVERNMENT DEBT, BY TYPE OF SECURITY 


[On basis of daily statements of United States Treasury. In billions of dollars) 




















Public issues? 
Marketable Nonmarketable | 
Total Total | 
End of ons — Con- | Special 
month b es irect Bonds ware Tax | sues 
debt2 Total Certifi- ible Sav. and 
ints | $2t8 Of | Notes bonds | Totals} ings | sav 
Total Bills indebt- te) Bank Bank mn: ‘oO ings sav- 
edness eligi- a bonds | ings 
bles | stricted noms | 
1941—Dec........+0. 64.3 57.9 50.5 41.6 pe 3 eee CBT BB ticcancgolt cecace 8.9 6.1 2.5 7.0 
1945—Dec.......00 278.7 | 278.1 255.7 198.8 17.0 38.2 | 23.0) 68.4 Dar feeess 56.9 | 48.2 8.2) 20.0 
1947-—DeeC..0.2 cee 257.0 | 256.9 | 225.3 165.8 15.1 21.2 11.4] 68.4 $9.6 focesees 59.5} 52.1 5.4 | 29.0 
195 0——-E906... 0. cc cces 259.5 259.4 221.2 142.7 18.1 29.1 18.4 41.0 36.0 12.1 66.4 57.6 7.5 35.9 
1955S DISS. ccc ccscce 267.4 267.4 1 48.6 21.7 16.7 30.3 58.9 21.0 12.5 65.0 57.9 5.8 39.2 
1953—Dec........00- 275.2 | 275.2 | 231.7 154.6 19.5 26.4} 31.4] 63.9 13.4 12.0} 65.1 57.7 6.0 | 41.2 
1954—Dec........05. 278.8 | 278.8 | 233.2 157.8 19.5 28.5 | 28.0] 76.1 5.7 11.8 | 63.6 | 57.7 4.5 | 42.6 
1955—Dec......+00: 280.8 | 280.8 | 233.9 163.3 | 22.3 15.7 | 43.3 | 81.9 ]........ 11.4} 59.2) 57.9 © | 43.9 
1956—Dec,........+. 276.7 276.6 228.6 160.4 25.2 19.0 35.3 SLE Hoosevces 10.8 57.4 Be lecccoes 45.6 
1957 —Dec.... 222005. 275.0 | 274.9 | 227.1 164.2 | 26.9 SEG | Beeb Giled Ivccccces 9.55 SST FB. levceces 45.8 
1958—Apr........++. 275.2 | 275.1 228.0 166.0 | 22.4 31.1 Dee Ole Bscreceee OST GPF Bid frccces- 45.4 
a 275.7 275.7 227.9 166.0 22.4 31.1 24.8 dt Beeesvees 9.0 53.0 St foseseee 46.1 
BB esccdosed 276.4 276.3 228.5 166.7 22.4 32.9 20.4 ha obeunes 8.9 52.9 Se feicbeoce 46.2 
is dhteveows 275.6 275.5 228.0 166.4 22.4 32.9 20.5 Se Eoccesces 8.8 52.8 8 } eae 45.9 
Sees 278.6 | 278.5 | 230.6 169.2 | 22.4 aS. me Sled Beceseces S.68 SOP Beck lecceces 46.3 
eee 276.8 276.7 229.0 167.7 y- By 38.5 20.7 = 3 See 8.5 52.8 i 9 eee 46.0 
erry 280.3 2 233.2 172.2 25.9 38.5 21.9 ids isoneeees 8.4 $2.7 | 8 ere 45.4 
Piibccecebeuhs 283.2 283.1 236.3 175.4 29.1 38.5 21.9 PD Evcccvers 8.4 52.6 ied heodésee 45.1 
OS oe 283.0 | 282.9 | 236.0 175.6 | 29.7 36.4 | 26.1 Ge bs ceases 8.3 | 52.1 Feed hvéciecl GS 
See 9 5.8 239.9 179.8 30.3 36.4 28.9 C—O 8.2 51.9 B.D isscesd.]| &D 
Diiinecacctueed 285.2 285.1 239.4 179.3 31.8 38.0 25.3 Ma laceceses 8.1 $1.9 8 | eee 43.9 
eae 282.2 282.0 236.1 176. 32.2 34.4 25.4 Pde hecocdend 8.0 51.9 Tee lewessae 43.9 
Ps ov in dteoe 285.5 285.4 240.2 180.7 34.2 34.4 27.2 | ae 7.8 ie BAD beietese 43.3 















































1 Includes some debt not subject to statutory debt limitation (amounting 


to $420 million on Apr. 30, 1959) and fully guaranteed 
shown separately. 
2 Includes non-interest-bearing debt, not shown separate! 
3 Includes amounts held by Govt. agencies and trust 
aggregated $9,767 million on Mar. 31, 1959. 


securities, not 


ly. 
funds, which 


4 Includes Treasury bonds and minor amounts of Panama Canal and 
Postal Savings bonds. 

5 Includes Series A investment bonds, depositary bonds, armed forces 
leave bonds, and adjusted service bonds, not shown separately. 

6 Less than $50 million. 


OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 
[Par value in billions of dollars) 









































Total Held by Held by the public 
gross VU. S. Govt. 
debt agencies and 
End of (includ- trust funds! Insur- State Individuals 
month ing guar- } Federal | Com- | Mutual| ance Other and Misc. 
anteed Total | Reserve | mercial | savings | com- corpo- local inves- 
securi- | Special | Public Banks | banks? | banks | panies | rations ove's Savings | Other tors3 
ties) | issues | issues 8 bonds | securities 
1941—Dec.......+- 3 7.0 2.6 54.7 2.3 21.4 3.7 8.2 4.0 a 5.4 8.2 9 
1945—Dec......... 278.7 20.0 7.0 251.6 24.3 90.8 10.7 24.0 22.2 6.5 42.9 21.2 9.1 
1947—Dec......... 257.0 29.0 5.4 222.6 22.6 68.7 12.0 23.9 14.1 7.3 46.2 19.4 | 8.4 
1951—Dec......... 259.5 35.9 6.4 217.2 23.8 61.6 9.8 16.5 20.7 9.6 49.1 15.5 | 10.6 
1952—Dec......... 7.4 39.2 6.7 221.6 24.7 63.4 9.5 16.1 19.9 3.8 | @.2 16.0 11.7 
1953—Dec......... 275.2 41.2 | 7.1 226.9 25.9 63.7 |, om 15.8 21.5 12.7 | 49.4 15.5 13.2 
1954—-Dec......... 278.8 42.6 7.0 229.2 24.9 69.2 8.8 15.0 19.2 14.4 | 50.0 | 13.7 13.9 
1955—Dec......... 280.8 43.9 7.8 229.1 24.8 62.0 8.5 14.3 723.5 15.1 50.2 r15.1 15.6 
1956—Dec......... 276.7 45.6 8.4 222.7 24.9 59.3 8.0 12.8 19.1 3B 5a, F. 16.1 
1957—June........ 270.6 46.8 8.7 215.1 23.0 55.8 7.9 12.3 "16.1 16.9 49.1 | 718.0 16.0 
_ eee’ 275.0 45.8 9.4 219.8 24.2 59.1 7.6 12.0 717.2 17.0 | 48.2 | 717.9 16.5 
1958—Feb......... 274.8 46.0 9.4 | 219.4 23.2 59.4 7.6 11.9 717.8 17.3 48.2 718.0 15.9 
Se 272.7 45.8 9.5 | 217.4 23.6 59.4 7.6 | 11.8 716.0 17.3 | 48.1 718.1 15.4 
EE. 275.2 485.4 | 9.7 220.0 23.7 63.2 7.6 11.8 r15.2 17.1 48.1 717.7 15.7 
De vcoscen 275.7 Ss | Bet 220.0 24.2 63.6 7.5 11.7 r15.3 17.0 48.1 717.5 15.4 
Bs co cvanen 276.4 46.2 9.7 220.5 25.4 64.9 7.4 11.7 713.9 16.9 48.0 717.1 15.2 
ioecereeus 275.6 485.9 | 9.7 220.0 24.5 65.0 7.4 11.8 14.5 17.0 47.9 716.8 15.0 
Bs once de 278.6 46.3 | 9.7 222.6 25.3 66.4 tae 11.9 715.3 17.0 47.9 16.3 14.9 
ee 276.8 464.0 | 9.6 221.2 25.0 65.5 7.4 11.9 715.0 17.0 47.9 716.2 15.3 
are 280.3 45.4 | 9.7 225.3 25.4 66.7 7.4 12.1 716.8 17.2 47.8 716.2 15.8 
Te 283.2 45.1 | 9.7 228.4 26.2 Gy t+ he 12.1 718.0 17.2 47.8 16.0 16.0 
See 283.0 44.8 | 9.6 228.6 26.3 67.2 y= 12.1 718.2 17.3 47.7 716.1 16.5 
1959—Jan.......... 285.9 43.9 9.6 232.4 25.7 67.9 7.3 12.4 720.3 17.7 47.7 716.6 16.7 
= 285.2 43.9 9.8 231.6 25.3 66.0 7.4 12.2 21.2 17.8 47.6 16.7 17.3 


























1 Includes the Postal Savings System. 


2 Includes holdings by banks in territories and insular possessions, 


which amounted to about $293 million on Dec. 31, 1958. 


3 Includes savings and loan associations, dealers and brokers, foreign 
accounts, corporate pension funds, and nonprofit institutions. 

Note.—Reported data for Federal Reserve Banks and U. S. Govt. 
agencies and trust funds; Treasury Department estimates for other groups. 
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UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES OUTSTANDING, APRIL 30, 1959! 
[On basis of daily statements of United States Treasury. In millions of dollars) 
































Issue and coupon rate {Amount} Issue and coupon rate {Amount} Issue and coupon rate j|Amount| Issue and coupon rate | Amount 
Treasury bills? ‘Treasury bills——Cont. Treasury notes—Cont. Treasury bonds—Cont. 
) A ae 1,400 | Sept. 24, 1959.......... 400 | Aug. 1, 1961........ 4| 2,609 | Dec. 15, 1963-68...2144 2,819 
7” May 14, 1959.......... 1,401  «=—Cl Se ))| lee 400 Oct, 1, 1961......1 332 Feb. 15, 1964........ 3 3,854 
cial 2...  Saere 2,735 ae 400 Feb. 15, 1962...... 3 647 June 15, 1964-69. ..2 3,743 
ues May 21, 1959.......... 1,400 | Oct. 15, 1959.......... 400 Feb. 15, 1962........ 4 1,435 Dec, 15, 1964-69... .2 3,818 
May 28, 1959.......... 1,400 | Oct. 22, 1959.......... 400 | Apr. 1, 1962...... 14% 551 Feb. 15, 1965......2 6,896 
ys oe 1,500 | Oct. 29, 1959.......... 400 | Aug. 15, 1962........ 4 | 2,000] Mar. 15, 1965-70. . .24 4,699 
June 11, 1959.......... 1,701 Be Bee cewcdicces 2,006 Get. 1, 1962s... 34 590 Aug. 15,1 biendees 1,484 
June 18, 1959.......... 1,701 Certificates Nov. 15, 1962...... 3 1,143 Mar. 15, 1966-71...2 2,946 
June 22, 1959*......... 2,997 May 15, 1959 1% 1.817 Feb. 15, 1963......2% 3,971 June 15, 1967-72...2 1,833 
—o June 25, 2 Saar 1,700 A y > fate 1% 13°500 Apr. . 1963......1% 533 Sept. 15, 1967-72...2 2,716 
“oR * eee 1,600 Now. 15,1959... | 3 711 May 15, 1963........ 4 1,743 Dec. 15, 1967-72...2%4 3,699 
July 9, 1959.......... 1,600} Fon’ 15° 1960. 362 | 117363 | Oct 1, 1963..222: 1% 506 | Oct. 1, 1969........ 1,276 
2... 1,600 Y eer en ees 4 ° Oct. 1, 1964...... ly 20 | Nov. 15, 1974...... 3% 6 
“2 *} eae 1,401 [Treasury notes Feb. 15, 1980........ 4 884 
el aa 1,402 es if 119 [Treasury Bonds June 15, 1978-83...3 1,603 
Aug. 6, 1959.......... 400 | Oct. 1, 1959...... 1 99 | June 15, 1959-62...2%4 5,266 May 15, 1985...... 3% 1,135 
fs RS 400 | Nov. 15, 1959...... 3y% 1,184 |] Dec. 15, 1959-62...2%4 3,455 Feb. 15, 1990...... 3y 1,727 
rc“) 4 oer 401 Age. ‘ aa 198 | Nov, 15, 1960......2 3, Feb, 15, 1995........ 3 2,740 
>: <_ eee 395 ay 15, 1960...... 3 2,738 | Dec. 15, 1960-653. .2% 1,485 P. Const Baee 3 
Sept. 3, 1959.......... 400 | May 15, 1960...... 3% 2,406 | Sept. 15, 1961......2%4 | 2;239 ;Panama 50 
“se 4) Sapo 400 | Oct. 1, 1960...... 1 278 | Nov. 15, 1961...... 2% | 11,177 |Convertible bonds 
SS » eee 400 Ses... 1 144 June 15, 1962-67...2%4 2.111 Investment Series B 
Bak. Ba, We vecdivccs 1,502 May is, Eiin oss 3 4,078 | Aug. 15, a 2y% 6,755 Apr. 1, 1975-80...2% 7,816 
* Tax anticipation series. 1 Direct public issues 3 Partially tax-exempt. 


2 Sold on discount basis. See tables on Sasaey Market. Rates, p. 515. 


OWNERSHIP OF UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES! 
[On basis of Treasury Survey data. Par value in millions of dollars} 
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Marketable and convertible securities, by type Marketable securities, by maturity class 
— Type of holder and date Market Co 
7 Certifi- arket- et Withi 1-5 = 
B Notes able | vertibl chin 5-10 | Over 10 
and Total ills cates bonds? — Total | 1 year years | years | years 
Irces 
All holders: 
EY Bhs oo 550 0000c0eeeueeaae 166,050 | 20,808 | 16,303 | 35,952 | 81,890 | 11,098 |154,953 | 58,714 | 31,997 | 31,312 | 32,930 
ne rrr 165,985 | 23,420 | 20,473 | 30,973 | 80,839 | 10,280 |155,705 | 71,033 | 39,184 | 14,732 30,756 
Te See 175,573 | 22,406 | 32,920 | 20,416 | 90,932 | 8,898 |166,675 | 67,782 | 41,071 | 22,961 34,860 
EY a 183,896 | 29,748 | 36,364 | 26,072 | 83,402 | 8,309 |175,586 | 72,616 | 52,318 | 18,652 ¥ 
el RE PR eee. 188,005 | 30,342 | 36,364 | 28,918 | 84,191 8,189 |179,816 | 73,210 | 55,164 | 18,652 | 32,789 
Pas Ms cn oupaadscvacnseeaened 187,432 | 31,832 | 37,957 | 25,299 | 84,220 8,124 |179,308 | 71,191 60,501 | 14,797 | 32,819 
U. S. Govt. agencies and trust funds: 
sali =} ere 8,236 273 355 688 | 3,575 3,345 | 4,891 927 500 434 3,030 
eS” eee eee 8,554 130 416 1,282 | 3,664 | 3,063 5,491 1,138 1,210 295 i 
1958—June 30..... maeeee sctiap deed 9,477 173 599 1,169 | 4,703 | 2,833 644 1,565 913 3,267 
NA tél bens deccearremen 9,379 78 492 1,338 | 4,711 2,759 | 6,620 721 1,696 1,179 | 3,025 
Re in 036 abcess ctzsdbaecsancd 9,454 91 441 1,357 4,817 2,748 6,707 689 1,738 1,193 3,086 
EE oe wkd 00csos cheaphhaed 9,602 205 488 1,314 4,864 2,731 6,871 795 1,816 1,158 3,102 
4 Federal Reserve Banks: 
> FL wine caccestevipocbaswad 23,758 855 | 10,944 | 9,157 O°" 23,758 | 20,242 1,087 1,014 1,415 
. SI na scence eeee sth cones 23,035 287 | 11,367 % Te * » Seger | 23,035 | 20,246 681 750 1,358 
SO aa 6 60000 0s veecesened 25,438 | 2,703 | 19,946 |........ -& | Saas 25,438 | 23,010 1,014 57 1.358 
— OS ees eee 26,347 | 2,284 | 18,704 | 2,875 i es 26,347 | 20,995 3,881 206 1,264 
9 ——— ~~ sg coed ae was cee 25,715 1,661 | 18,689 2,881 FO -* 25,715 | 20,363 3,882 206 1,264 
1 SS 25, *350 1,323 | 18,672 2,872 Ss | ae 25,350 | 19,994 3,885 206 1,264 
.4 Commercial banks: 
6 8 ae ee 49,673 | 2,181 11,620 | 34,712 155 | 49,517 | 7,433 | 18,234 | 19,132 | 4,719 
a I n6.564000600 7000 een 48,7 2,853 | 2,913 u 33,839 144 | 48,590 |} 12, 23, 8,600 | 4,222 
2 IIIS, 5500.0 000040 eoaasueun 57,509 3,796 | 3,331 | 11,532 | 38,720 130 | 57,3 13,431 | 24,494 | 14,259 5.195 
9 RTE + iin 6a0000ns cbakueed 59, 5,194 a 12,285 | 34,753 130 | 58,918 | 14,380 | 29,696 | 10,433 | 4,409 
6 NE cin scan canssdhbesooned 59,680 | 4,838 | 6,068 | 14,183 ,461 129 | 59,551 | 13,440 | 31,316 | 10,327 | 4,468 
oe a nit nvbakeube'ed bas oe ol 57,996 | 4,815 | 6,176 | 12,687 | 34,189 128 | 57,868 | 11,411 | 34, "422 x 4,426 
3 Mutual savings banks: 
. RPT A rr 7,735 107 3 356 | 6,074 1,161 6,574 7 540 1,319 | 4,468 
9 SS [ere ,397 163 114 7 | 5,655 1,098 | 6,299 576 1,082 4,040 
4 SEE. bnccnendeetoccngtindl 7,110 132 465 5,493 931 6,179 3 1,106 675 | 4.094 
5 SD + eréckbnkons dxxeent 6,942 139 115 538 , 268 882 | 6,060 300 1,229 958 3,573 
4 ee er 7,068 156 142 588 5,315 867 | 6,201 361 1,253 968 3,618 
"3 Sec 7,098 183 176 580 $5,313 845 6,252 382 1,363 883 3,624 
.0 Insurance companies: 
9 SS SEP 11,702 318 44 760 | 7,789 | 2,791 8,911 632 1,192 1,802 | 5,285 
a ar 10,936 326 7,277 | 2,549 | 8,387 955 1,775 1,022 | 4,634 
8 ae ie ae ohn wae hed itesempeiell 10,580 254 112 614 | 7,398 | 2,202 8,378 651 1,650 1,004 | 5,074 
.0 ob «i++ seeterekarensied 10,984 726 231 731 7,255 2,042 | 8,943 1,158 1,976 1,156 | 4,653 
f 1959—Tan. ie kbexslesvencemnenmill 11,303 810 292 814 | 7,369 |} 2,017 | 9,285 1,320 | 2,053 1,161 4,752 
-—  ( Ue Dh s woes ehhou ee enenee 11,125 669 406 669 7,369 | 2,013 | 9,113 1,109 | 2,169 1,097 | 4,737 
— 
Other ook 
— EE Is oe o.00c60.60009060000dbn 64,947 | 17,074 | 3,919 | 13,371 | 26,896 | 3,646 | 61,301 | 29,233 | 10,443 | 7,612 | 14,013 
P ST Tia na nccaccecoanscesshen 67,329 | 19,661 5,527 | 11,113 | 27,602 | 3,426 | 63, 35,850 | 10,936 | 3,464 | 13,654 
reign 1958—June 30....... ees aaehaee 65,459 | 15,392 8, 6,636 | 31,829 | 2,802 | 62,657 ,489 | 11,243 | 6,054 | 15,872 
' | SSR rr” 71,195 | 21,326 | 10,137 | 8,304 | 28,931 2,497 | 68, 35,062 | 13,841 4,719 | 15,076 
povt. PE Eas ccerverguveskansesen 74,784 | 22,785 | 10,733 | 9,095 | 29, 2,427 | 72,358 | 37,037 | 14,923 | 4,797 | 15,601 
ups. RINE HE ASS EIGN 76,261 | 24,638 | 12,040 | 7,176 i 2,407 | 73,854 | 37,500 | 16,844 3,843 | 15,667 
1 Direct public issues. pn ies included in the survey account for over Sg yn 
Seta Stuer qrpeunt of Dunene Cand and Postel Basiage bende. y these institutions. Data are complete for Govt. agencies and 
Note.—Commercial banks, mutual savings banks, and insurance com- trust funds and Federal Reserve Banks. 











NEW SECURITY ISSUES! 
[Securities and Exchange Commission estimates. In millions of dollars) 





Gross proceeds, all issuers? 


Proposed uses of net proceeds, 
all corporate issuers ® 
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Proposed uses of net proceeds, major groups of corporate issuers 





Commercial and 


Manufacturing miscellaneous 
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1 Estimates of new issues maturing in more than one year sold for cash 
in the United States. 

2 Gross proceeds are derived by multiplying principal amounts or num- 
ber of units by offering price. 

3 Includes guaranteed issues. 

4 Issues not guaranteed. 
_ 5 Represents foreign governments, International Bank for Reconstruc- 
tion and Development, and domestic eleemosynary and other nonprofit 
organizations. 


6 Estimated net proceeds are equal to estimated gross proceeds less cost 
of flotation, i.e., compensation to underwriters, agents, etc., and expenses. 
7 Represents proceeds for plant and equipment and —- capital. 

8 Represents for the retirement of m and bank debt 
with original maturities of more than one year. for retirement of 
short-term bank debt are included under the uses for which the bank 
debt was incurred. 

9 Less than $500,000. 

1 © Represents all issues other than those for retirement of securities. 
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B‘JSINESS FINANCE 





SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS 
{In millions of dollars] 

















525 





















































i 
Annual totals Quarterly totals 
Industry 1957 1958 
1953 1954 | 1955 | 1956 1957 | 1958 |__ pas tes 
| | | | | 
| | | | 2 | 2-31 2 we. 3 4 
| 
Manufacturing 
Total (200 corps.): } j 
ele a eee 63 , 343/58, 110.69,876 71,925, 76,032/68 698/19, 438 18,056) 18,752) 16,718) 16,831) 16,248 18,901 
Pe CRED ORME. 6550s cccasecaben 8,375) 7,244/10,250 ,290| 9,559) 7,358) 2,575) 2,042) 2,190) 1,622) 1,625; 1,637 2,474 
SO Ee re 3,649) 3,825) 5,231) 4,880) 5,109) 4,013) 1,339) 1,107 1,232 852 872 893; 1,395 
RR ART SP eRe PE 2,1 , 384) 2,827) 2,980) 3,113) 3,016 757 757 849 755) 747 741) 774 
Nondurable goods industries (94 corps.):! | 
dat Ee ne Lites oily el do dig ee , 694/20, 620 23,106) 24,784) 26,278\25,645, 6,524) 6,558) 6,560) 6,133) 6,203) 6,526 6,783 
NN CORO so 0:50 s keer ees mba 3,028) 2,753) 3,413) 3,457) 3,438) 2,920 873 841 777 648) 619 770 883 
SM MER, 5b ecccnckppdes ca¥ad 1,526) 1,581) 1,918 ,979| 2,019) 1,728 503 491) 474 377) 362 448 541 
i cn dkh ob nih side deaaaee > Vane 972) 1,064) 1,202} 1,248) 1,323) 1,316 318 319) 371 326) 325 322) 343 
Durable goods industries (106 corps.) :2 
EES RSI, Res aoa FS AEF 42 ,649|37 ,490/46,770| 47,141) 49,754)43,053/12,914 11,498) 12,192) 10,585) 10,628 9,722) 12,118 
i Oe, ose cee nedces'ed 5,346 4,491) 6,836) 5,833 ,120| 4,437) 1,702) 1,201) 1,413 974, 1,006 867, 1,591 
i We, os ct npucn ace weg ebare 2,123) 2,244) 3,313 ,901| 3,090, 2,285 836; 61 758 475 510 448 854 
RL tc cd ose sees op cease aeeeee 1,182) 1,320) 1,625) 1,731) 1,791) 1,700) 439 438) 478 429 422 419) 431 
| | 
Selected industries: | | 
Foods and kindred products (28 corps.): | 
Ra PTR 5 EF 5,411) 5,476) 5,833) 6,299| 6,620) 6,730) 1,642) 1,669) 1,691; 1,616 1,663) 1,699) 1,752 
ee OOO... sav cena debave de 465 462 499 557 600; 624 154 158) 153 140) 151 163 169 
MMs coo ose sersisgevees 212) 224) 244) 273) 295) 303} 75} 77) 79 67 74 80 83 
IR RE CEES FE eae ae 154 156 160 166 174, 179 40 41| 54 41) 41 44 53 
Chemicals and allied products (26 corps.): j | } 
ants 54h wine's. 6000 delW e4-kob 0 eu niine 6,373) 6,182) 7,222) 7,729) 8,203) 7,842) 2,047) 2,065) 2,047) 1,858) 1,903) 1,994 2,086 
i, cs wenteesereeeee c. 1,153) 1,535| 1,488) 1,556) 1,286 394 397) 369 281) 281) 315 409 
NE GUNIB Gs 6.560406 0% wv n ve ¥ 0% 520; 593) 782 769 798; 689) 202 17 197 144 147, 163 235 
EE ee 417 499 597 602 639} 627) 152 150 187 156 154 153) 164 
Petroleum refining (14 corps.): | 
5,883) 6,015; 6,556, 7,185; 7,814) 7,462) 1,941) 1,920; 1,906) 1,801 1,774 1,913) 1,975 
841; 751) 854 917 867, 642) 219) 193) 156 146 111| 198) 187 
603 567 624 689 711; 546 172 164 144 125) 103) 157) 161 
290 294 317 346 374, 376 91 “ 97 95 2 92 94 
| | 
s 13,750\11,522)/14,952) 16,062) 16,073/13,122) 4,270 3,856) 3,675} 3,047) 3,161) 3,236, 3,677 
Profits before taxes. . 1,817) 1,357) 2,377} 2,370) 2,313) 1,621 652 $12 473 302 371) 385 562 
NN RI ht PRS 790 705; 1,195; 1,232) 1, 193) 835 327 264) 260 157; 191) 200 287 
otc. bcs apeee rer terre ee 377 407 $22 606 651 590 157 158) 179 147) 146) 145 153 
Machinery (27 corps.): | 
| ee Re ert ee Se en 8,005| 7,745) 8,477; 9,798) 10,914)10,520) 2,750) 2,669, 2,871) 2,454 2,629, 2,543, 2,894 
Profits before taxes. . ... 1,011 914, 912 94 1,175, 1,172 305; 270 306 227 263) 297 384 
PI Oe GRIND ns emcee coccscevons 402 465 465 458 $77 590 148 135, 152 111 132) 155 193 
|” Pea ae 237 263 281 321 329 327) 81 82) 86 83 81) 81 82 
Automobiles and equipment (15 corps.): | 
IN 6 oc chewed ted thos ons deen 16,611/14,137|18,826) 16,336) 17,480,14,172) 4,522) 3,689, 4,277) 3,853 3,542) 2,599 4,177 
a eee 2,078} 1,789) 3,023) 1,984; 2,110, 1,171; 603 291! 506 346) 271) 53 500 
UO eee 758 863) 1,394 942) 1,059) 615| 292 151) 279 161 137| 24 293 
I RR yeh Se: SS Rts 469 536 693 656) 670 642) 166) 164 173 164 160, 159 159 
| 
Public Utility | 
| } | 
Railroad: | | | | 
Operating revenue................+4: 10,664) 9,371/10,106) 10,551| 10,491) 9,564, 2, 660} 2,675; 2,582) 2,239| 2,294) 2,461; 2,555 
Profits before taxes................45. 1.436 908! 1,341) 1,268) 1,056 844) 264 286, 259 59 135) 272 366 
ROMO, 025 cin sisedneownme 903 682 927 876 734 602; 183 191 199 31 93) 195, 271 
i lle RR Re Rat A 412) 379) 448 462 435, 410 110 82) 121 96 79) 77 157 
me 7,136 7,588| 8,360| 9,049| 9,644]10,189| 2,312] 2,335| 2,457) 2,707, 2,412| 2,471) 2,599 
NED. «5 0009.scgu eens Gees : . , : ’ ’ ° > | : > P ‘ ° 
Profits ~ bs.60shoukensacawed 1,895) 2,049 2" 304| 2'462| 2,557) 2,701 596 600 630 768 615) 650 667 
eS ae 1,030) 1,134) 1,244) 1,326} 1,403) 1,517 327 326 357 421 349) 357 390 
CAN Ss -kex knock 000 eauebien cau" 780 868 942) 1,022) 1,077) 1,134) 270 265 273 281 287) 276 290 
Telephone: 
Operating revenue. ............200005 4.525| 4,902) 5.425} 5,966) 6,467) 6,939) 1,611) 1,623) 1,673) 1,672, 1,715, 1,745) 1,807 
Profits before coos kb occ ck enaee 925) 1,050 1289 1,430 1, 562) 1,860 388 387 400 402 454) 494, 510 
Ee Fe 452} 525) 638) 715 788; 921) 195) 195 203 200 226, 244 251 
PN 605 02s s cedivinsiie oes tedheess 412 448 496| $52| 613) 674) 150 155) 1 164 ies 171 173 
| | i 














1 Includes 26 companies in groups not shown separately, as follows: 
textile mill products (10); paper and allied products (15); miscellaneous (1). 

2 Includes 25 companies in groups not shown separately, as follows: 
building materials (12); transportation equipment other than automobile 
(6); and miscellaneous (7). 


Nore.— Manufacturing corporations. Sales data are obtained from 
the Securities and Exchange Commission; other data from published 
company reports. 

Railroads. Figures are for Class I line-haul railroads (which account 
for 95 per cent of all railroad operations) and are obtained from reports 
of the Interstate Commerce Commission. 

Electric power. Figures are for Class A and B electric utilities (which 
account for about 95 per cent of all electric power operations) and are 
obtained from reports of the Federal Power Commission, except that 
quarterly figures on operating revenue and profits before taxes are partly 





estimated by the Federal Reserve to include affiliated nonelectric opera- 
tions. 


Telephone. Revenues and profits are for telephone operations of the 
Bell System Consolidated (including the 20 operating subsidiaries and 
the Long Lines and al departments of American Telephone and 
Telegraph Company) and for two affiliated telephone companies, which 
together represent about 85 per cent of all telephone operations. Divi- 
dends are for the 20 overating subsidiaries and the two affiliates. Data 
are obtained from the Federal Communications Commission. 


All series. Profits before taxes refer to income after all charges and 
before Federal income taxes and dividends. For detailed description of 


series (but not for figures), see pp. 662-66 of the BULLETIN for June 1949 
(manufacturing); pp. 215-17 of the BuLLeTIN for March 1942 (public 
utilities); and p. 908 of the BULLETIN for September 1944 (electric power). 
Revised data annually beginning with 1939 and quarterly beginning with 


1946 are available from the Division of Research and Statistics. 
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CORPORATE PROFITS, TAXES, AND DIVIDENDS NET CHANGE IN OUTSTANDING CORPORATE SECURITIES! 


[Department of [ae In billions (Securities and Exchange Commission estimates. In millions of dollars] 
ts) 








Bonds and notes Stocks 





Profits Profits | Cash | Undis- 

after | divi- | tributed . 
dends | profits Retire- 
ments 
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2,216 
1,836 
1,024 
1,408 
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1,313 2) 207 2,148 76 37 550 





























1 Reflects cash transactions only. As contrasted with data shown on p. 524, new issues 
exclude foreign and include offerin REC, » of open-end investment companies, sales of securities 
held by affiliated companies or R ial offerings to em ns og oy ee S and also new stock 
issues and cash proceeds connected conversions of bonds into stocks. Retirements 

Nore.—Quarterly data are at seasonally adjusted include the same of issues, he also securities retired with internal funds or with 
annual rates. proceeds of issues for that purpose shown on p. 524. 
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CURRENT ASSETS AND LIABILITIES OF CORPORATIONS! 


[Securities and Exchange Commission estimates. In billions of dollars] 





Current assets Current liabilities 





Notes and accts. Notes and accts. 
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1 Excludes banks and insurance companies. 2 Receivables from, and papeiies to, the U. S. Government exclude 


amounts offset against each other on corporations’ books. 


BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT! 
[Department of Commerce and Securities and Exchange Commission estimates. In billions of dollars) 
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noncorporate business, excluding agriculture. 3 Includes communications and other. 
trade, service, finance, and construction. 4 Anticipated bv business. 






















REAL ESTATE CREDIT 527 





MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER 












































































































































[In billions of dollars) 
ay All properties Nonfarm Farm 
" Other | Multi-family and 
End of year holders } 1- to 4-family houses | commercial properties! 
- or quarter Au | Finan- All Au | Finan- 
— hold- | ,<ial . | hold- ; ; cae | SS | Cee 
700 ers insti- Selected | Indi- ers Finan- Other Finan- Other ers insti- |holders? 
» 987 tutions Federal viduals Total cial hold- Total cial hold- tutions 
"366 agen- and insti- poy insti- pos 
265 cies | others tutions tutions 
,687 
ae 37.6) 20.7| 2.0| 14.9| 31.2] 18.4] 11.2] 7.2) 12.9] 8.1] 48] 64] 15] 4.9 
608 35.5 21.0 9 13.7 30.8 18.6 12.2 6.4 12.2 7.4 4.7 4.8 1.3 3.4 
794 82.3 | 59.5 2.0| 20.8| 75.6] 51.7] 41.1 10.7 | 23.9 15.9 8.0 6.7 2.6 4.1 
91.4] 66.9 2.4) 22.1 84.2] 58.5] 46.8 11.7 | 25.7 17.2 8.4 Fon 2.8 4.4 
513 101.3 | 75.1 2.8 | 23.5 | 93.6] 66.1 53.6 12.5 | 27.5 18.5 9.0 7.8 3.0 4.8 
333 113.8] 85.8 2.8 | 25.2 | 105.5] 75.7] 62.5 13.2 | 29.8] 20.0 9.8 8.3 3.3 5.0 
942 130.0 | 99.4 3.1 27.5 | 120.9} 88.2] 73.8 14.4 | 32.7] 21.9 10.8 9.1 3.6 5.4 
821 144.5 | 111.2 3.6 | 29.7 | 134.6] 99.0] 83.4| 15.6| 35.6] 23.9 | 11.7 9.9 3.9 6.0 
156.6 | 119.7 4.7 | 32.1 | 146.1 | 107.6] 89.9 17.7 | 38.5} 25.8] 12.7 10.5 4.0 6.5 
—— 171.3 | 131.5 4.8 35.0 | 160.1 | 117.8 98.9 18.9 42.3 28.3 14.0 11.2 4.2 7.0 
ities 153.7 | 117.7 4.5 | 31.6 | 143.3 | 105.7] 88.5 | 17.2! 37.5] 25.2| 12.4] 10.4] 4.0 6.4 
— 4 156.6 | 119.7 4.7 | 32.1 | 146.1 | 107.6] 89.9 17.7 | 38.5] 25.8 12.7 10.5 4.0 6.5 
—~y 159.1 | 121.5 4.9 32.7 | 148.5 | 109.3 91.2 18.1 39.2 26.3 12.9 10.6 4.1 6.6 
wee 162.6 | 124.5 4.6 | 33.5 | 151.7] 111.6] 93.5] 18.1 | 40.1] 26.9] 13.2] 10.9 4.1 6.7 
166. 127.9 4.6 34.2 | 155.6 | 114.6 96.2 18.4 41.0 27.5 13.5 11.1 4.2 6.9 
171.3 | 131.5 4.8 | 35.0 | 160.1 | 117.8 98.9 18.9 42.3 28.3 14.0 11.2 4.2 7.0 
19S EEF on cc cwcncecesis 175.5 | 134.3 | 5.3 35.9 | 164.0 | 120.6 | 101.0 19.6 43.4 29.0 14.4 3.3 4.3 7. 
! | 
» Preliminary. Federal cies resent HOLC, FNMA, and VA (the bulk of the 
— 1 Derived figures, which include negligible amount of farm loans held amounts ugh 1 held by HOLC, since then by FNMA). Other 
‘. by savings and loan associations. Federal agencies (amounts small and separate data not readily available 
2 Derived figures, which include debt held by Federal land banks and _currently) are included with individuals and others. 
a Farmers Home Administration. Sources.—Federal Deposit Insurance Corporation, Federal Home Loan 
Norte.—Fi for first three quarters of each year are Federal Reserve Bank Board, Institute of Life Insurance, Departments of Agriculture 
estimates. Financial institutions represent commercial banks (including | and Commerce, Federal National Mortgage Association, Veterans Ad- 
nondeposit trust companies but not trust departments), mutual savings ministration, Comptroller of the Currency, and Federal Reserve. 
er banks, life insurance companies, and savings and loan associations. 
MORTGAGE LOANS HELD BY BANKS! 
5 {In millions of dollars) 
a 
z4 Commercial bank holdings? Mutual savings bank holdings} 
4 - 
0 End of year Residential Residential 
4 or quarter | Other Other 
1 Total non- | Farm | Total non- | Farm 
; FHA-| VA- | Con- | farm | FHA-| VA- | Con- | farm 
4 Total in- | guar- | ven- Total in- guar- | ven- 
r sured | anteed | tional sured | anteed | tional 
yo 
9 ; ve ee OS eee eT + fe SR WY 1,048] 566] 4,812) - 3,804).......|.......)esceee: | 900] 28 
— ere 4, TTZ] 3, 39S]. ccccclecccccclecvcces 856 $21} 4,208] 3,367]... ncccleccccccslecccees | 797 24 
lude Stk ccansn eer cendanee 14,732] 11,270] 3,421) 2,921) 4,929) 2,458 : 9,916] 8,595] 2,567; 1,726) 4,303) 1,274) 47 
See 15,867] 12,188] 3,675} 3,012} 5,501) 2,621) 1,058) 11,379} 9,883 3,168) 2,237; 4,477| 1,444 53 
Citescestcceseveubdahen 16,850} 12,925} 3,912) 3,061; 5,951) 2,843 ,082| 12,943] 11,334] 3,489) 3,053) 4,792) 1,556 53 
Te cc ccovencctcresevween 18,573] 14,152] 4,106) 3,350) 6,695) 3,263) 1,159) 15, 13,211] 3,800) 4,262) 5,149} 1,740 56 
Pesci trachci svceedeven 21,004] 15,888] 4,560) 3,711; 7,617; 3,819) 1,297) 17,457] 15,568] 4,150 5,773) 5,645) 1,831 58 
ic s06cccbessseanentae 22,719 7 4,803} 3,902) 8,300) 4,379) 1,336) 19,745] 17,703] 4,409 7,139} 6,155| 1,984 59 
Ges ocesancd.cobes te seen 23,337] 17,147] 4,823) 3,589) 8,735) 4,823) 1,367) 21,169] 19,010] 4,669 7,790| 6,551| 2,102 57 
Bas Koccvessceccvoence 25,523] 18,591] 5,476) 3,335) 9,780) 5,461) 1,471 23,265} 20,936] 5,501) 8,360) 7,074) 2,276 53 
errr 23,105] 17,070] 4,750) 3,660| 8,660) 4,660) 1,375) 20,812) 18,687 4,575) 7,660; 6,452) 2,068; 57 
| Dr 23,337] 17,147] 4,823); 3,589) 8,735) 4,823) 1,367) 21,169 19,010 4,669| 7,790| 6,551) 2,102 57 
| 
Pe 19SB—Miae.® . . occ cccccccse 23,400] 17,125] 4,825) 3,485) 8,815) 4,880) 1,395) 21,565 19,371 4,810) 7,937| 6,624) 2,135 57 
Pc isch eaenneeen 23,960] 17,460] 4,970| 3,405) 9,085) 5,060) 1,440 22,165] 19,927] 5,047) 8,160) 6,720) 2,181 57 
OS 24,700] 18,055] 5,205) 3,355; 9,495) 5,184) 1,461) 22,746 20,460] 5,280) 8,276 M 2,231 55 
rr 25,523] 18,591] 5,476) 3,335) 9,780) 5,461) 1,471) 23,265 20,936] 5,501 ,360| 7,074) 2,276 53 
6 1999-—DAOEP . 5 ob ccccscsece 26,130] 19,012} 5,660 3,317) 10,035) 5,633) 1,485 23, 638| 21,282] 5,674) 8,423) 7,185 2,305) 51 
P | | 
y ? Preliminary. based on Federal Reserve preliminary tabulation of a revised series of 
4 1 Represents all banks in the United States and possessions. banking statistics. March and September figures are Federal Reserve 
5 2 Includes loans held by nondeposit trust companies but excludes estimates based in part on data from National Association of Mutual 
. holdings of trust artments of commercial banks. March and Septem- Savings Banks. 
4 ber figures are F Reserve estimates based on data from Member Sources.—All-bank series boy gs by Federal Deposit Insurance 
6 Bank Call Report and from weekly ~ poy byw banks. : Corporation from data supplied by Federal and State bank supervisory 
; 3 Figures for 1941 and 1945, except for grand total, are estimates agencies, Comptroller of the Currency, and Federal Reserve. 


8 REAL ESTATE CREDIT 





MORTGAGE ACTIVITY OF LIFE INSURANCE COMPANIES 


{In millions of dollars] 












































Loans acquired Loans outstanding (end of period) 
Nonfarm Nonfarm 
Year or month et 
Total | Farm Total Farm 
VA- | VA- 
FHA- FHA- 
Total |; | guar- Other Total | ; | guar- Other 
snoues | antesd | insured | antesd 
eee re LS ears! “TEPER CATE aT) TERT bese euwes 6,442 5,529 | 066 bieeivews 4,714 913 
rrr ES SE re Gere Saye eee 6,636 8 fee aes 4,466 776 
| 
A eee 5,134 4,723 1,058 | 1,294 2,371 411 | 19,314 | 17,787 5,257 3,131 9,399 | 1,527 
IE iis 3, tay ho on ane Oe edeen 3,978 3,606 864 429 | 2,313 372 | 21,251 | 19, 5,681 3,347 | 10,518 | 1,705 
Skcebhsety éamwen ees ts eaeaen ,345 3,925 817 455 2,653 420 | 23,3 21,436 6,012 | 3,560 , 864 1,886 
RM eee . 4,931 672 1,378 | 2,881 413 | 25,976 | 23,928 6,116 | 4,643 | 13,169 | 2,048 
Steck othe wilivee aes. 46 kb-elee 6,623 6,108 971 1,839 | 3,298 515 ,445 | 27,172 6,395 | 6,074} 14,703 | 2,273 
Oe Ee 6,715 6,201 842 1,652 3,707 514 | 32,989 ¥ 6,627 | 7,304] 16,577 | 2,481 
ST, dam ne 006 cblv 40 06h 04 bnkned ,230 | 4,823 653 831 3,339 407 | 35,236 | 32,652 6,751 7,721 | 18,180 | 2,584 
EM err 5,248 4,813 1,303 200 3,310 435 | 37,097 | 34,388 7,449 7,455 | 19,484 | 2,709 
| | | 
icc ccmetsadecccéanas 390 344 92 | 22 | 230 46 | 35,727 | 33,117 6,906 7,723 | 18,488 | 2,610 
eer 402 360 94 26 | 240 | 42 " ,21 6,948 7,719 | 18,546 | 2,627 
46a see titan enee 380 348 96 16 236 32 | 35,956 3 6,995 7,699 | 18,622 2,640 
DN seckessearegoverse 368 341 95 20 | 226 27 J , 7,038 7,677 , 694 2,651 
heh dids hecedsenne 428 398 103 16 | 279 30 | 36,183 | 33,519 7,076 7,651 | 18,792 2,664 
en 437 406 109 a 292 31 | 36,323 | 33,645 7,123 7,619 | 18,903 | 2,678 
tats teas anteces neon 451 421 125 7 289 | 30 | 36,472 | 33,786 7,212 7,561 | 19,013 2,686 
Din abenésectceravans 516 485 141 9 335 | 31 ,648 | 33,955 7,282 7,527 | 19,146 | 2,693 
Nov.. 429 397 121 8 268 32 | 36,794 ,093 7,347 7,492 | 19,254 | 2,701 
| ee 642 592 155 12 425 | 50 | 37,097 | 34,388 7,449 | 7,455 | 19,484 2,709 
} } 
1D ARs cc escccocccecerses 508 466 139 | 11 | 316 | 42 | 37,211 | 34,510 7,528 7,429 | 19,553 2,701 
eS scien Gre nena 420 364 141 | 9 214 56 | 37,350 | 34,635 7,623 7,392 | 19,620 | 2,715 
ii paidexscncares naa’ 473 410 130 | 10 270 63 | 37,486 | 34,753 7,693 7,347 | 19,713 | 2,733 
| 











Nore.—For loans acquired, the monthly fi 
totals, and for loans outstanding, the end-of- 
from end-of-year figures, because monthly figures represent book value of 
ledger assets whereas year-end figures represent annual statement asset 


MORTGAGE ACTIVITY OF SAVINGS AND LOAN ASSOCIATIONS 


{In millions of dollars] 





ures may not add to annual 
ber figures may differ 




















{In millions of dollars] 


values, and because data for year-end adjustments are more complete. 

Source.—Institute of Life Insurance; end-of-year figures are from 
Life Insurance Fact Book, and end-of-month figures from the Tally of 
Life Insurance Statistics and Life Insurance News Data. 


NONFARM MORTGAGE RECORDING OF $20,000 OR LESS 



































Loans made Loans outstanding (end of period) Total | By type of lender 
ies eo (without seasonal adjustment) 
| 
Year or | } ; 
New Year or 
month Total! | °"- — | Total2 —_ head - month Season- | Without Sav- | Insur- | Com- | Mutual 
struc- } A cused | anteed | deni? ally seasonal | ings & ance | mer- sav- 
tion _ ad- adjust- | loan com- cial | ings 
| justed ! ment? | assns. | panies | banks | banks 
| ' 
1,379 437 581} 4,578]....... on te epee | 
1,913 eS RS RE eR eee are? Saree 4,732 1,490 | 404 1,165 218 
| SE PRES 4 2,017 250 1,097 217 
6,617] 2,105 2,955, 18,396 3,394, 14,098 
7,767] 2,475| 3,488) 21,962] 1,048) 3,979) 16,935 Ss Ser 18,018 6,452 1,420 3,600 1,137 
8,969 3,076| 3,846, 26,194 17172| 4,721; 20,301 SS Geer 19,747 7,365 1,480 3,680 1,327 
11,432 4,041) 5,241) 31,461] 1,405 5° o43l 24,165 eK Serer 22,974 8,312 1,768 4,239 1,501 
10,545} 3,771; 4,727| 35,729 1,486, 6,643) 27, 2 eee ,484 | 10,452 1,932 5,617 1,858 
10,402] 3,562) 4,708) 40, 1,643) 7,011) 31,353 aan Sart 27,088 »532 1,799 5,458 1,824 
12,346] 4,096) 5,251) 45,599] 2,210 7,093) 36,296 Fes Tee 4,244 | 9,217 1,472 | 4,264 1,429 
| Reis: SER 27,388 | 10,516 ,460 5,204 1,640 
| 
| 1958 
704 233 289) 40,490] 1,686; 7,011; 31,793 | } 
819 281 318) 40,825} 1,715) 7,004) 32,106 nt andited 1,959 1,701 638 | 101 | 304 87 
920 316 354| 41,223] 1,748) 6,984) 32,491 eee: ,971 1,866 705 | 108 345 94 
1,019 346 406) 41,751] 1,789) 6,981) 32,981 | RT 1,993 2,022 787 106 385 103 
1,107 379, 461) 42,333} 1,833) 6,995) 33,505 Bsc 26<atee 2,087 2,151 845 | 113 418 120 
1,180 374) S511} 42, 1,901 | 7,012) 33,953 ae ee 2,192 2,275 910 110 429 140 
1,180 373) 538, 43,423] 1,940, 7,034) 34,449 ae ,291 2,543 986 125 491 165 
1,215 401) 537; 43,997] 2,007: 7,031) 34,959 is «6s av% 2,413 2,535 995 | 130 476 169 
1,290 428) 570) 44,602] 2,084) 7,053) 35,465 OS ae 48 om 1,022 | 136 493 170 
1,053 345 469| 45,067] 2,155; 7,062) 35,850 Oct.......... 2,576 | 2,857 1,086 150 558 175 
1,136 376 488| 45,599] 2,210, 7,093) 36,296 Nov......... 2,652 2,432 932 | 128 474 154 
2,629 | 2,629 983 143 | 508 165 
| 1959 | | 
Jan.. 1,013 317 442| 46,009] 2,277, 7,109 36,623 } | 
ae 1,012 326 429| 46,436] 2,331) 7,127) 36,978 Basi enavie 2,677 2,352 870 | 121 | 454 | 123 
| aed 865 106 113 











1 Includes loans for other purposes (for repair, additions and alterations, 
tc.) not shown separately. 


refinancing, e ‘ 
2 Beginning 1958 includes shares pledged against mortgage loans. 


Source.—Federal Home Loan Bank Board. 





2,245 


426 





1 Three-month moving average, seasonally adjusted by Federal Re- 
serve. 


2 Includes amounts for other lenders, not shown separately. 
Source.—Federal Home Loan Bank Board. 
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[In millions of dollars) 


GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE 


REAL ESTATE CREDIT 
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MORTGAGE DEBT OUTSTANDING ON 





NONFARM 1- TO 4-FAMILY PROPERTIES 
{In billions of dollars) 







































































FHA-insured loans VA-guaranteed loans 
| 
Home Home 
mortgages Proj- Prop- mortgages Government- 
Year or month erty underwritten 
Total type | | Total Gat of Com 
New Ex- Ad prove- ats be Ex- year or Total ven- 
isting 1 | .ment isting quarter | tional 
Prop- | Drop. | 828°S! | ioans? PFOp- | orop- 
erties : erties , 
erties erties FHA- VA- 
Total] in- | guar- 
ows in tied 66s] 257| 217) 20| I71| 192].......)...002. ee See 
| 
ane ccecctascies 4,343 | 1,637 856 | 1,157 694 | 3,072 | 1,865 | 1,202 
1951 RENE RSE 3,220 1,216 713 $82 708 3.614 2,667 942 Ds de Ve vsiivia 18.6} 4.3 4.1 2 | 14,3 
1953.02.02 2 cc LLII[ 32882 | 1,259 | 1,030 | 259 | 1,334 | 33066 | 25046 | 1,014 [ogg 2772777 | 43:3 | 8-8 | 8-S | 19-3 | 38-3 
SR Sa ,066 | 1,035 907 232 891 | 4,257 | 2,686 | 1,566 eR as 58.5 | 25.4] 10.8 | 14.6 33.1 
Eyre 3,807 | 1,269 | 1,816 16 646 | 7,156 | 4,582 | 2,564 er 66.1 | 28:1 | 12.0. 16.1 | 38.0 
Ra cas kon chend 3°461 | 1.133 | 1;505| 130 | 692 | 5,868 | 3,910/ 1,948  josq°° °° **” 75.7 | 32.1 | 12.8 | 19.3 | 43.6 
Te 3,715 880 | 1,371 595 869 | 3,761 | 2,890 863 1955...........} 88.2 | 38.9 | 14.3 | 24.6 | 49.3 
Sar ey ,349 | 1,666 | 2,885 929 868 | 1,865 | 1,311 549  SeeGpar gy 99.0 | 43.91 15.5 | 28.4 | 55.1 
, SRA 107.6 | 47.2 | 16.5 | 30.7 | 60.4 
1958—Mar.......... 435 127 192 62 53 123 110 13 } i 
yd 423 119 186 37 él 85 72 13 Oe 117.8 | 50.1 | 19.7 | 30.4 | 67.7 
) So 1957—Sept...... 105.7 | 46.5 | 16.1 | 30.4 | 59.2 
PUB. covcccece 551 126 217 128 81 97 71 27 
July de pata $24 132 236 38 $8 127 83 43 Dec...... 107.6 | 47.2 | 16.5 | 30.7 | 60.4 
MBs eccscers 1958—Mar.”... [109.3 | 47.7] 17.1 | 30.6 | 61.6 
Bn oseveios 756 160 320 146 130 189 107 82 June” .. [111.6] 48.3 | 17.7 | 30.6} 63.3 
. ree = He = 7 = ror} 4 He Sept.?... }114.6 | 49.1] 18.6 | 30.5 | 65.5 
1959—Jan.........-. 700} 217/| 369 37 77| 276| 194 gq See.” . 29.6 9 38.3 5 20.9 | 20.0) @.9 
Feb. 598 196 311 37 54 238 174 64 
ee 643 211 319 33 81 260 201 59 » Preliminary. 
Nore.—For total debt outstanding, figures for first 


1 Monthly figures do not reflect mortgage amendments included in annual totals. 
2 These loans are not ordinaril 
3 Includes a small amount of 


loans in amounts of more than $1,000 need be secured. 


Nore.—FHA-insured loans represent 


4 by mortgages. 
iteration and repair loans, not shown separately; only such 


gross amount of insurance written; VA-guaranteed 
loans, gross amount of loans closed. Figures do not take account of principal repayments 


three 


quarters of year are Federal 
For conventional, figures 


Sources.—Federal Home Loan Bank Board, Federal 


estimates. 


derived. 


Housing Administration, Veterans Administration, and 


on previously insured or guaranteed loans. For VA-guaranteed loans, amounts by type 
are derived from data on number and average amount of loans closed. 


Sources.—Federal Housing Administration and Veterans Administration. 


FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY! 


{In millions of dollars] 


Federal Reserve. 


FEDERAL HOME LOAN BANK LENDING 


{In millions of dollars} 





























Mortgage 
Mortgage holdings a Com- 
mit- 
End of year period ments 
or month FHA-| VA- - 
Total | i | or | Pur bursed 
sured | anteed chases Sales 
See 1,347 169 | 1,177 | 1,044 469 485 
Ghaiiniete an saee 1,850 204 | 1,646 677 111 239 
RP 2,242 320 | 1,922 538 56 323 
Ghd cash oveded ,462 621 | 1,841 542 221 638 
a 2,434 802 | 1,632 614 $25 476 
PMAdGh Gketeeeee’ 2,615 901 | 1,714 411 62 76 
icdiabsésecess ,047 978 | 2,069 609 5 360 
i a 3,974 | 1,237 | 2,737 | 1,119 2 7164 
ES ,901 | 1,483 | 2,418 623 482 | 1,541 
1958—Mar......... 4,073 | 1,346 | 2,726 | 45 29 745 
Apr. 4,019 | 1,345 | 2,674 38 75 842 
a ,928 | 1,342 | 2,586 33 109 | 1,001 
re 3,753 | 1,309 | 2,444 22 176 | 1,142 
Bev sasscided ,703 | 1,300 | 2,403 17 51 | 1,308 
BEees c6e0' ,683 | 1,298 | 2,385 22 23 | 1,543 
Mies 00.0004 3,693 | 1,320 | 2,373 37 8 | 1,674 
See ,729 | 1,353 | 2,376 59 1 | 1,669 
Peeewececed 3.791 | 1,405 | 2,386 82 1 | 1,640 
eheestee .901 | 1,483 | 2,418 134 1 | 1,541 
1959—Jan........-: 4,032 | 1,564 | 2,468 - | eee 1,432 
Pee succeed 4,188 | 1,664 | 2,523 . | Ae 291 
eee 4,340 | 1,740 | 2,600 175 1 | 1,182 























Advances outstanding 

ait . (end of period) 

le epay- 

Year or month vances | ments ~ 4 
ort- | Long- 
Total | ‘term! | term? 
Ser eee ee 278 213 195 176 19 
EE és 04.060 G08 400 Gite ered 675 292 816 547 269 
DD ud 4chht checeemes ake 423 433 806 508 298 
i din ttehheneshainieeet 586 528 864 565 299 
ae ee 728 640 952 634 317 
SE 6.i<.0 005s 000 cn debdaved 734 818 867 612 255 
eee ieee 1,251 702 | 1,417 991 426 
SG p axta0b ans oak sbeee tana 745 934 | 1,228 798 430 
RESO See 1,116 | 1,079 | 1,265 731 534 
SN Cece c wick’ of 0% dueedued 1,331 | 1,298 685 613 
ee ae 53 146 696 394 302 
ELS 5 oak = c's eee Seana 212 93 815 304 S11 
i eit odhe wa copan teed 56 68 803 288 515 
PNG tia cw ans deen nl 178 50 929 372 557 
PeNGa cas os Hoasamed 108 137 901 392 509 
PaaS. 50 0c Cae tee 100 62 939 427 $12 
Mach od 0.0.0 vale Gaiee 119 48 | 1,010 490 $20 
EIR RG eon 126 52 | 1,083 545 538 
_ Soa 86 47 | 1,123 576 547 
Ne ct, often miata Siakiodl 229 53 | 1,298 685 613 
EN Err Os 251 | 1,146 599 547 
,| SPRL ER LEE TLE 50 94 | 1,101 559 542 
) 83 96 | 1,087 531 556 

















1 Operations beginning Nov. 1, 1954, are on the basis of FNMA’s new 


charter, under which it maintains three 
market, special assistance, and management an 
Source.—Federal National Mortgage Association. 


te programs 
d liquidation. 





: secondary 


1 Secured or unsecured loans 
2 Secured 
one year but not more than ten 
Source.—Federal 


maturing in one year or less. 
of more than 


. 


amortized quarterly, having maturities 
years. 
Home Loan Bank Board. 








530 CONSUMER CREDIT 





CONSUMER CREDIT, 


BY MAJOR PARTS 


[Estimated amounts of short- and intermediate-term credit outstanding, in millions of dollars] 


























Instalment credit Noninstalment credit 
} 

: | 

End of year or month Total Ato. Other Repair Singh 
. . consumer | and mod- | Personal gic- | Charge | Service 
Total ——~ g ernization loans | otal — | accounts | credit 

— paper! loans2 

| 

RS ee 7,222 4,503 1,497 1,620 | 298 | 1,088 | 2,719 787 1,414 518 
SOD. cs vvevererrwsts coves 9,172 6,085 2,458 1,929 | 376 1,322 3,087 845 1,645 597 
| ee ee ee 5,665 2,462 455 816 | 182 | 1,009 3,203 746 1,612 | 845 
ER ers eee 22,617 15,294 5,972 4,880 1,085 3,357 7,323 1,934 3,605 1,784 
SSSR Ege paris s: < 27,401 19,403 7,733 6,174 1,385 4,111 7,998 2,120 4,011 1,867 
BE, io howsépanabeab doomed 31,243 23,005 9,835 6,779 1,610 4,781 8,238 2,187 4,124 1,927 
SS peers: eee 32,292 23,568 9,809 6,751 | 1,616 $5,392 | 8,724 2,408 4,308 2,008 
ee vee 38,670 28,958 13,472 7,634 | 1,689 6,163 | 9,712 3,002 4,579 2,131 
FESS A 31,827 14,459 8,510 | 1,895 6,963 | 10,270 3,253 4,735 2,282 
aera e es 44,774 34,095 15, 8,692 | ,091 7,903 | 10,679 3,365 4,829 2,485 
eee 45 ,065 33,865 14,131 9,007 2,145 8,582 11,200 3,543 5,018 2,639 
a Ter 42,500 32,940 14,793 | 8,179 2,019 7,949 9,560 3,397 3,579 2,584 
Bn tckatick deal 42,617 32,888 14,691 8,124 2,017 8,056 9,729 3,352 3,772 2,605 
BGS sé vast 0b dade’ 42,985 32,910 14,613 8,158 2,038 8,101 10,075 3,476 | 4,010 2,589 
Pc seccts ewe 43,079 33,008 14,590 8,190 2,048 8,180 10,071 3,482 4,012 2,577 
Pa Se 42,923 33,074 14,567 8,197 2,061 8,249 | 9,849 3,373 3,927 2,549 
aT Te. 43,128 33,165 14,514 8,254 2,091 8,306 | 9,963 3,453 3,956 | 2,554 
a ae 43,144 33,079 14,332 8,312 2,107 8,328 | 10,065 3,495 4,033 2,537 
dG id'seesmeueawl 43,164 33,052 14,164 8,411 2,128 8,349 10,112 3,414 4,191 2,507 
ae 43,464 33,126 14,066 8,528 2,146 8, 386 10,338 3,499 4,297 2,542 
Bestabe tics dadeen 45 ,065 33,865 14,131 9,007 2,145 8,582 11,200 3,543 5,018 2,639 
WD Dek ce ciccnicaied 44,415 33,768 14,155 | 8,881 2,125 8,607 | 10,647 3,464 4,504 2,679 
hh at Serer 44,071 33,751 14,223 8,767 | 2,116 8,645 | 10,320 3,563 4,004 2,753 
SS ee ee 44,203 33,943 14,375 8,721 2,127 8,720 | 10, 260 3,618 3,883 2,759 





1 Represents all consumer instalment credit extended for the purpose 
of purchasing automobiles and other consumer goods, whether held by 
retail outlets or financial institutions. Includes credit on purchases by 
individuals of automobiles or other consumer goods that may be used 
in pest for business. aie io Mecagtt 

Represents repair and modernization loans held by financial institu- 
tions; holdings of retail outlets are included in other consumer goods 
paper. 


Note.—Monthly figures for the period December 1939 through"1947, 
and a general description of the series are shown on pp. 336—54 of the 
BULLETIN for April 1953; monthly figures for 1948-57, in the BULLETINS 
for October 1956, pp. 1035-42, December 1957, pp. 1420-22, and Novem- 
ber 1958, pp. 1344-45. A detailed description of the methods used to 
derive the estimates may be obtained from Division of Research?and 
Statistics. 


INSTALMENT CREDIT, BY HOLDER 


{Estimated amounts outstanding, in millions of dollars] 





























Financial institutions | Retail outlets 
Total | | | | 
End of year instal- Sales Con- House- | 
or month ment Com- finance | Credit | Sumer Depart- | Furni- hold Auto- 
credit Total | mercial com | unions finance Other! Total ment ture appli- | mobile | Other 
banks enies com- | stores? | stores | ance | dealers} | 
P } panies! | | stores 
| | | 
a a ae 4,503 3,065 1,079 1,197 | of EER 657 1,438 354 | 439 | 183 123 | 339 
RS Se 6,085 4,480 1,726 1,797 | 4 ar 759 1,605 320 496 206 | 188 395 
PEEL ENTE S ¥ 1,776 745 300 | eS 629 | 131 | 240 | 17 | 28 270 
Rs. ic rth eenavean 15,294 | 12,124 5,771 3,654 | 635 | 1,555 | 509 3,170 924 810 | 243 290 903 
Bis oocenesssbesiel 19,403 | 15,581 7,524 | 4,711 | 837 | 1,866 643 3,822 1,107 943 301 389 1,082 
Fee Sy 23,005 | 18,963 8,998 | 5,927 1,124 2,137 777 4,042 4 | 1,004 377 527 1,070 
ee ee 23,568 | 19,450 8,796 6,144 1,342 | 2,257 911 | 4,118 1,242 | 984 377 463 1,052 
Bs ctnekeseur sane 28,958 | 24,450 | 10,601 8,443 1,678 2,656 | 1,072 4,508 1,511 | 1,044 365 | 487 1,101 
Gs cc cdpote os cacel 31,827 | 27,084 | 11,707 | 9,100 2,014 3,056 1,207 | 4,743 1,408 | 1,187 377 502  ¢ 
GT ods aone bode canes ; 29,427 | 12,753 | 9,573 2,429 3,333 1,339 | 4, 1,393 | 1,210 361 478 1,226 
Ge bb unde knee coten 33,865 | 28,943 | 12,730 ‘ 2, | 3,381 1,428 | 4,922 1,702 1,220 360 425 | 1,215 
1958—Miar...... 220. “ 28,646 | 12,333 9,284 2,410 | 3,287 | 1,332 | 4,294 1,343 1,103 347 | 455 1,046 
DR gc cccteda 32,888 | 28,724 | 12,444 9,200 2,452 3,292 1,336 4,164 1,241 | 1,091 342 | 450 1,040 
RE. 6 os coun 32,910 | 28,703 | 12,467 | 9,129 2,478 3,277 | 1,352 4,207 1,278 | 1,092 341 446 | 1,050 
So. cu eaen ‘ 28,774 | 12,520 9,105 2,510 3,283 | 1,356 4,234 1,310 1,093 339 444 | 1,048 
Bens «cccanl 33,074 | 28,917 | 12,606 | 9,121 2,545 3,498 | tae 4,157 1,241 | 1,093 338 | 443 1,042 
y° reS 33,165 | 28,983 | 12,655 | 9,083 2,578 | 3,294 1,373 4,182 1,251 | 1,110 340 440 | 1,041 
i. ¢+-0> enae 33,079 | 28,758 | 12,607 | 8,891 2,591 | 3,280 | 1,389 4,321 1,393 | 1,110 344 | 433 | 1,041 
Oct 33,052 | 28,666 | 12,612 | 8,777 | 2,613 3,274 | 1,390 4,386 1,426 | 1,126 346 | 427 | 1,061 
es 33,126 | 28,648 | 12,617 | 8,708 2,628 3,281 | 1,414 4,478 1,474 | 1,149 351 | 424 | 1,080 
| eee 33,865 | 28,943 | 12,730 8,740 2,664 3,381 | 1,428 4,922 1,702 | 1,220 360 425 1,215 
| | | | | 
1959—Jan.........2+. 33,768 | 29,016 | 12,856 8,733 2,639 3,374) 1,414 4,752 1,615 1,183 356 425 1,173 
POS doce yeun 33,751 | 29,070 | 12,884 8,724 2,661 | 3,372 1,429 4,681 1,611 | 1,166 350 | 427 | 1,127 
a ee 33,943 | 29,324 | 13,028 8,780 2,700 | 3,371 1,445 4,619 1,581 1,129 | 348 430 1,131 








1 Consumer finance companies included with “other’’ financial institu- 
tions until September 1950. 
2 Includes mail-order houses. 


3 Represents automobile paper only; other instalment credit held by 
automobile dealers is included with “‘other’’ retail outlets. 
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INSTALMENT CREDIT HELD BY COMMERCIAL BANKS, 
BY TYPE OF CREDIT 


{Estimated amounts outstanding, in millions of dollars] 


CONSUMER CREDIT 





INSTALMENT CREDIT HELD BY SALES FINANCE 
COMPANIES, BY TYPE OF CREDIT 


[Estimated amounts outstanding, in millions of dollars) 
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Automobile Repair 
Total paper Coe and Per. 
End of year instal- sumer | mod- ha 
or month ment eods erniza- I 
credit | Pur- Direct 8 tion oams 
chased Paper | joans 
ne cg oe 1,079 237 178 166 135 363 
id a ie aca abl - 447 338 309 161 471 
REE ee 745 66 143 114 110 312 
2... Ramee 5,771 | 1,135 | 1,311 | 1,315 888 | 1,122 
eee 7,524 | 1,633 | 1,629 | 1,751 | 1,137 | 1,374 
SEO! 8,998 | 2,215 | 1,867 | 2,078 | 1,317 | 1,521 
REA Saas: ,796 | 2,269 | 1,668 | 1,880 | 1,303 | 1,676 
ROE, SEP 10,601 | 3,243 | 2,062 | 2,042 | 1,338 | 1,916 
Ee SS Se 11,707 | 3,651 | 2,075 ,394 | 1,469 | 2,118 
_ . +&e eee 12,753 | 4,130 | 2,225 | 2,467 | 1,580 | 2,351 
RRS Ce a 12,730 | 3,938 | 2,191 | 2,324 | 1,613 | 2,664 
ee ee 12,333 | 3,974 | 2,195 | 2,259 | 1,520 | 2,385 
Apr .. $12,444 | 3,961 | 2,210 r 1,518 | 2,449 
May .. .J12,467 | 3,954 ,214 | 2,289 | 1,531 | 2,479 
June 412,520 | 3,957 | 2,223 | 2,281 | 1,540 | 2,519 
Bo ccddah a 4 ,967 | 2,228 | 2,300 | 1,551 | 2,560 
PE «bob ek 12,655 | 3,977 | 2,221 | 2,304 | 1,570 | 2,583 
aes 12,607 | 3, 2,198 | 2,274 | 1,583 | 2,604 
2 SES YR S- 12,612 | 3,925 | 2,178 | 2,287 ,603 | 2,619 
a ae 12,617 | 3,917 | 2,169 | 2,296 | 1,614 | 2,621 
Dec 12,730 | 3,938 | 2,191 | 2,324 | 1,613 | 2,664 
1959—Jan........;. 12,856 | 3,962 | 2,216 | 2,372 | 1,605 | 2,701 
lee 12,884 | 3,993 | 2,239 | 2,342 | 1,594 | 2,716 
be cconeee 13,028 | 4,049 | 2,282 | 2,340 | 1,598 | 2,759 























INSTALMENT CREDIT HELD BY FINANCIAL INSTITUTIONS 
OTHER THAN COMMERCIAL BANKS AND SALES 
FINANCE COMPANIES, BY TYPE OF CREDIT 


[Estimated amounts outstanding, in millions of dollars] 






































Other | Repair 

Total 
: : Auto- con- and Per- 
-_ hf og —_ mobile | sumer | modern-| sonal 
credit paper goods | ization loans 

paper loans 

789 81 24 15 669 
957 122 36 14 785 
731 54 20 14 643 
2,699 373 233 134 1,959 
3,346 452 310 188 2,396 
4,038 538 370 247 2,883 
4,510 539 375 282 3,314 
s 761 537 326 3,782 
6,277 948 648 403 4,278 
7,101 1,106 622 491 4,882 
7,473 1,173 619 513 5,168 
7,029 1,089 589 480 4,871 
7,080 1,102 589 479 4,910 
7,107 1,111 588 487 4,921 
7,149 1,122 587 488 4,952 
7,190 1,134 591 489 4,976 
7,245 1,146 596 498 5,005 
4 1,152 599 504 5,005 
7,277 1,157 605 506 5,009 
7,323 1,161 607 513 5,042 
7,473 1,173 619 513 5,168 
7,427 1,161 616 501 5,149 
,462 1,170 623 503 5,166 
7,516 1,185 631 508 5,192 

















Nore.—Institutions represented are consumer finance companies, credit 


unions, industrial loan companies, mutual savings banks, savings and 
loan associations, and other lending institutions holding consumer 


instalment loans. 














Total “ Other Revels - 
: uto- con- an 'er- 
So — mobile | sumer | modern-| sonal 
P paper | goods | ization | loans 
credit 
paper loans 
SE PPPUU Leer 1,197 878 115 148 56 
0 Ae 1,797 1,363 167 201 66 
ess 5 we wes Hoke sed 300 164 24 58 54 
ere 3,654 | 2,863 452 63 276 
RT ge 4,711 3,630 680 60 341 
Ds an én haha 5,927 , 688 816 46 377 
RS 6,144 | 4,870 841 31 402 
ns << een bane 8,443 6,919 1,034 25 465 
San + csiagaieiecie , 100 7,283 »277 23 567 
RET oil 9,573 7,470 1,413 20 670 
dines deakovetosun ,740 ¥ 1,567 19 750 
1958—DMat.. ss sce% 9,284 7,080 1,492 19 693 
pe ee 9,200 | 6,968 1,515 20 697 
- Se oe 9,129 6,888 1,520 20 701 
EE PT 9,105 6,844 1,532 709 
Se ee 9,121 6,795 1,592 21 713 
Bs, ds nd ane 9,083 6,730 1,612 23 718 
Dts dvcesecht 8,891 6,601 1,551 20 719 
bases cctacee 8,777 6,477 1,560 19 721 
eae 8,708 6,395 1,571 19 723 
De eeske aie ,740 6,404 1,567 19 750 
1959—Jan............. 8,733 6,391 1,566 19 757 
Py, cs006 cell 8,724 6,394 1,548 19 763 
| SS pe , 780 6,429 1,561 21 769 
NONINSTALMENT CREDIT, BY HOLDER 
[Estimated amounts outstanding, in millions of dollars] 
Financial Retail 
institutions outlets 
Total (single-pay- (charge 
sate ment loans) accounts) 
End of year instal- 4 Service 
or month ment credit 
evedi Com- De- 
it | mer- part- 
cial Other ment Other 
stores! 
625 162 236 | 1,178 518 
693 152 275 | 1,370 597 
674 72 290 | 1,322 845 
1,684 250 698 | 2,907 | 1,784 
1,844 276 728 | 3,283 | 1,867 
1,899 288 772 | 3,352 | 1,927 
2,096 312 793 | 3,515 ,008 
2,635 367 862 | 3,717 | 2,131 
2,843 410 3 | 3,842 | 2,282 
2,937 428 876 | 3,953 | 2,485 
3,057 486 907 | 4,111 | 2,639 
2,881 516 573 | 3,006 | 2,584 
2,896 456 580 | 3,192 | 2,605 
2,933 543 584 | 3,426 | 2,589 
2,998 484 575 | 3,437 | 2,577 
2,968 405 533 | 3,394 | 2,549 
2,980 473 546 | 3,410 | 2,554 
2,965 530 600 | 3,433 | 2,537 
2,977 437 623 | 3,568 | 2,507 
2,998 501 669 | 3,628 | 2,542 
3,057 907 | 4,111 | 2,639 
3,030 434 757 | 3,747 | 2,679 
3,075 488 637 | 3,367 | 2,753 
3,100 518 608 | 3,275 | 2,759 


























1 Includes mail-order houses. 








CONSUMER CREDIT 





INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT 


[Estimates of short- and intermediate-term credit, in millions of dollars. The terms “adjusted” and “unadjusted” refer to adjustment 
of monthly figures for seasonal variation and differences in trading days] 






































Total Automobile paper enn oy | a ey Personal loans 
Year or month 
: Unad- : Unad- : Unad- : Unad- . Unad- 
Adjusted justed Adjusted justed Adjusted justed Adjusted justed Adjusted justed 
Extensions 

hiceriiNe | 8,956 eee 8 Perce . 2S 

s laaaatenta tF seen: Beer gee. 

wrrvrerer | 12,981 ‘Mae 0 UE eee ee loscoscenes 8,006 

bad id Sond | MEE Daeésucckel | EE Escodeceeest  GhMEEL Mebeséeccest aE 

bdapaceaei | 16,745 eeeeeeeee Seopa ae: Beer 

ape ha FB - CBee $+ eevee i Suet 

E db biabed 545 |ec eee eeees i ean N eee we 

RE LEEKS Bg sere. eee ( i eeepege 

3,188 3,156 1,062 | 1,094 985 901 122 111 1,019 1,050 

3,261 3,335 1,143 1,211 923 876 132 131 1,063 1,117 

3,246 3,371 ,094 1,199 | 992 1,000 134 | 144 1,026 1,028 

3,262 3,477 1,095 1,257 968 973 135 146 1,064 1,101 

3,328 3,483 1,151 1,281 965 956 135 146 1,077 1,100 

3,416 3,385 1,142 | 1,193 1,018 976 | 142 151 1,114 1,065 

3,326 3,297 ,082 | 1,105 1,005 993 142 158 1,097 1,041 

3,451 | 3,475 1,199 | 1,173 | 1,005 1,075 143 | 159 1,104 1,068 

3,594 | 3,338 1,276 | 1,091 | 1,041 1,054 142 | 141 1,135 1,052 

3,720 | 4,350 1,420 | 1,360 | 1,002 1,435 134 | 131 1,164 1,424 

3,799 | 3,321 1,437 1,248 | 1,047 886 146 111 1,169 1,076 

3,816 | 3,247 1,454 | 1,258 | 1,057 | 839 141 111 1,164 1,039 
3,749 | 3,786 1,414 | 141 












































1,294 
1,326 
1,284 | 
1,278 
1,275 
1,276 
1,246 
1,281 
1,243 
1,262 
1,252 1,224 956 1,012 130 131 1,074 1,051 
1,281 1,190 981 953 127 | 120 ,094 1,001 
1, 265 1,324 983 1,028 126 | 130 1,057 1,112 
| 
Change in outstanding credit! 
| 
RS Poe SA Pe yd AE: - | Sar eee Sere gf eee | Se | +4543 
CR Se ES SE | +4,109 }.......... MAE. Lixsiassees iG BS. svedaiios OE Bs isrccs wich | +754 
ERA SR Sage SERRE TT: ME Bikiscce%es ME SOB Ls seks keg ete OE Po casivawinn | +670 
BE oes Shas Ste Oaks one dp antl EE cisdnaee _ ™ seeeagnre SU Ne kp cua’ Me Wi acddeniks | +611 
te oe, Se. eee a nen mS  Bemegeaets WE esoce's oom jj. 9 Spee REE | +771 
RE Sete: «SRR: iE Reus > of Sekgeee ee =) rene BOE How ccecss a | +800 
a a I a tae WEEE Boaccacess. ee (- apres DGD, osbececrs MEE Ate cheb s.20% +940 
BS ee) PARR: 0 PRS ee oe ef 4 seem EP Ce evtedninas +679 
| 
a rr —196 — 338 —232 —237 +22 —98 —8 —22 +22 | +19 
7 aE Sa a 5 —129 —52 —183 | -102 | +4 —55 -3 —2 +53 | +107 
EE Bam Rane —92 +22 —190 | —78 +52 34 +10 +21 +36 | +45 
USES pee: —129 +98 —183 | —23 +7 +32 —3 +10 +50 | +79 
SR —37 +66 —1%4 | —23 +17 +7 +3 +13 +67 | +69 
"RST pee +13 +91 —134 | —53 +71 +57 +18 +30 +58 | +857 
LG ei B oy obi —50 —86 —164 | —182 +56 +58 +2 +16 +56 | +22 
Tapa cepa +33 —27 —82 | -168 +41 +99 +9 +21 465 | +421 
J Eee 4147 +74 +33 | —98 +40 +117 +18 +18 +56 | +37 
RS. at tects Pee +306 +739 +158 | +465 +49 +479 +5 -1 +94 | +196 
| 
DAs ii oie covsees +387 —97 +185 +24 +91 —126 +16 —20 495 | +25 
ihe icin wnigithiae +333 —17 +173 +68 +76 —114 +14 -~9 +70 +38 
Mar +318 +192 +149 +152 +75 | —46 +25 +11 | +69 +75 








1 Obtained by subtracting instalment credit repaid from instalment 
credit extended. 
Nore.—Monthly figures for 1940-54 are shown on pp. 1043-54 of 
the BULLETIN for October 1956; for 1955-57, in the BULLETINS for Decem- 
ber 1957, pp. 1420-22, and November 1958, pp. 1344-45. 
A discussion of the composition and characteristics of the data and 
a description of the methods used to derive the estimates are shown 


in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 
credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract. Renewals and refinancing of 
loans, repurchases and resales of instalment paper, and certain other 
transactions may increase the amount of both credit extended and credit 


repaid without adding to the amount of credit outstanding. 





1959 


1959 


195: 
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INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER 


[Estimates of short- and intermediate-term credit, in millions of dollars. The terms “‘adjusted” and “unadjusted” refer to adjustment 
of monthly figures for seasonal variation and differences, in trading days] 









































: Sales finance Other financial : 
Total Commercial banks companies institutions Retail outlets 
Year or month 
: Unad- : Unad- , Unad- : Unad- : Unad- 
Adjusted justed Adjusted justed Adjusted justed Adjusted justed Adjusted justed 
Extensions 
ie dene ane ee ee = 2 4,963 
A aw eas et aS SEE TS Eases ceeran OE” ae 5,750 
alata had EE, Uo» oeineuea <a CO Bidésece aes 5,524 
ES. EE osm ooh uee 5) A ED Th pnccccece 5,541 
ROSAS FE: a YS eee lO ee 8, Sea wh chews 6,281 
Se SWaes owed ge eee ° ge Oe 8 eee 6,602 
a ind digs 8 ee lO OM 6,495 
aie ea pagi CS 8 ae De Esccecheccsh CREE Uewdbsdees 6,615 
3,188 3,156 1,107 1,133 738 724 805 825 538 474 
3,261 3,335 1,201 1,285 166 759 834 425 
3,246 3,371 1,150 1,227 712 743 820 827 564 574 
3,262 3,477 1,168 1,278 685 776 841 872 551 
3,328 ,483 1,255 1,320 753 851 853 875 467 437 
3,416 3,385 1,249 1,235 714 756 889 858 536 
3,326 3, 1 1,209 632 656 873 831 615 601 
3,451 3,475 1,272 1,261 732 738 885 562 612 
3,594 3,338 1,321 1,160 758 687 911 857 634 
3,720 4,350 ss 1,357 827 855 935 1,143 628 995 
3,799 3,321 1,443 1,333 883 753 903 803 570 432 
3,816 3,247 1,395 1,227 865 723 922 824 634 473 
3,749 3,786 1,367 1,426 883 883 900 941 599 536 
Repayments 
i ae Se ee _ fae it arr 6 Bee Cie Beredeasies 4,691 
PES vi Sa REE ° 2 Sar i) * err iv 3 eer 5,098 
ORES, <n ckiede dececes wah eee — aeEreesee EE, Biea, civesie-as 5 Gagan 7 ia, es 5,304 
OE... cds weesbesounsdh eee 30,488 }.......... c 2 BE Biccvebeeoe 8 Se 5,465 
Oa ccs x cendedenensens sures 33,649 |.......... — 2 a ee i 2 eae Mn Moacabeu sed 5,891 
S.. . c. cpabbesey ocean 2 | eae REED bes cieveces F 2 er ae Bisaicecka ss 6,328 
SE eS ee ne  ¢ 2 oar s 7 ar RE {iad 0+ obtadon i | es 6,499 
Re ae = a SO gg, eee Te Tebescukane We Ebcten<ebse 6,444 
ae 3,384 3 1,211 1,233 813 845 821 847 539 569 
i Cccwad ss veeenal 3,390 3,387 1,203 1,214 860 843 816 815 Sil 515 
 Tagepeieger ey 3,338 3,349 1,197 1,204 830 814 802 800 531 
nbsp 3,391 3,379 1,220 | 1,225 801 823 830 547 524 
Pres 6 vsdte0000ee 3,365 3,417 1,203 1,234 828 835 821 834 513 514 
ee ee 3,403 3,294 1,220 1,186 806 5 803 532 Sil 
ae eee 3,376 3,383 1,197 1,215 806 825 837 816 536 $27 
| re rr 3,418 3,502 1,230 1,256 800 852 841 847 547 547 
|. PP 3,447 3,264 1,228 1,155 785 756 855 811 579 542 
cid 000k44 OO 3,414 3,611 1,196 1,244 782 823 864 993 $72 $51 
1960 Riin ss viketiswciesd 3,412 | 3,418 1,210 | 1,207 789 760 870 849 543 602 
| tre aera te 3, 3,264 1,262 1,175 793 732 857 789 571 568 
| CRE y 3,431 3,594 1,238 1,282 781 827 846 887 566 598 
Change in outstanding credit 
WOE: Bieccs heeee BE chs soi +272 
i Sr GES 6 60b 065i +652 
i Ree ot Pee +220 
[ frre WOE. Bevccwsders +76 
EE Baws ssdaves , 2 ee +390 
_ oer ae +235 
- | eae lS eee —75 
a OS ee ee nedeuh>s<e- +254 
—121 —16 —22 +17 -—77 
—84 +18 +51 —91 —130 
—71 +18 +27 +55 +43 
—24 +18 +42 +21 +27 
+16 +32 +41 — 46 —77 
—38 +44 +55 +32 +25 
—192 +36 +15 +144 +139 
—114 +44 +17 +15 +65 
—69 +56 +46 +25 +92 
Dnccscuscaevenesa +306 +739 +32 +71 +150 +56 +444 
1DGD BOM. 2.0 ccc ccc ccinvctes +387 —97 +126 +94 -—7 +33 —46 +27 —170 
, eer ae +333 —17 +28 +72 —9 +65 +35 +87 —71 
oe ee +318 +192 +144 +102 +56 +54 +54 +33 —62 



































1 Data on extensions and repayments have been adjusted to avoid 
duplications resulting from large transfers of other consumer goods paper. 
As a result, the differences between extensions and repayments for some 
types of holders do not equal the changes in outstanding credit. 

2 Obtained by subtracting instalment credit repaid from instalment 
credit extended, except as indicated in note 1. 

Nore.—Monthly figures for 1940-54 are shown on pp. 1043-54 of 
the BULLETIN for October 1956; for 1955-57, in the BULLETINS for Decem- 
ber 1957, pp. 1420-22, and November 1958, pp. 1344-45. 


A discussion of the composition and characteristics of the data and 
a description of the methods used to derive the estimates are shown 
in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 
credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract. Renewals and refinancing of 
loans, repurchases and resales of instalment paper, and certain other trans- 
actions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding. 








534 BUSINESS ACTIVITY 








SELECTED BUSINESS INDEXES 


[1947-49= 100, unless otherwise noted. The terms “adjusted” and “unadjusted” refer to adjustment of monthly figures for seasonal variation) 

























































































: , Construction 
Industrial production contracts Employment and payrolls2 
(physical volume)* quested tled* P payr 
er cae Freight | ment en, | oe 
on- anufacturing car- store 
Manufactures agri- | production workers | load- | sales* ——— Ra 
Year Min- Resi-| ,y | cul- ings* | (retail | P tices? 
or month Total exals Total | den- einer tural value) P 
Non- tial em- 
Total Du- pom ploy- Employ- Pay- 
rable sable ment ment rolls 
Ad- | Unad-| Ad- Ad- | Ad- | Ad- | Unad-| Unad-| Urad-| Ad- | Ad- | Unad-| Unad-| Ad- Ad- | Una.- | Unad- 
justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed 
38 37 45 34 26 | Be? eee 68.7} 31.1 90 Ya.” er 
42 36 53 34 18 45} 61.9]...... 69.0} 37.1 98 ce} a 
24 34 42 30 27 ce. ae 52.8} 24.0 83 a | Mk ecc. 
37 40 45 43 41 ’ es 58.4] 25.7 92 | ip? =e 
47 44 62 45 49 42) 64.3)...... 66.9) 32.6 107 co -. * e 
43 42 57 51 57 46) 63.5)...... 62.1} 30.4 105 | a.) Saeaee 
49 46 59 66) 75 FH Bideccces 64.2) 32.1 110 i re 
52 48 63 69) 73 Fae 65.5} 33.0 115 37| 75.6) 65.0 
49 50 64 69) 71 cr  ) are 64.1) 32.4 111 37| 74.2} 62.0 
53 51 63 73 76 70| 67.9|...... 64.2) 32.8 112 37; 73.3) 62.9 
60 56 68 63 52 Te: Che feces 68.3) 35.0 115 38} 73.3) 61.9 
45 51 59 49 30 62) 66.6)...... 59.5) 28.3 99 35} 71.4) 56.1 
31 48 51 34 22 41} 60.3)...... 50.2} 21.5 79 32} 65.0) 47.4 
19 42 42 15 8 / = F Rage 42.6) 14.8 59 245 58.4, 42.1 
24 48 48 14 7 , miiekcess 47.2) 15.9 62 24, 55.3) 42.8 
30 49 51 17 7 24, 58.8)...... 55.1} 20.4 67 27; 57.2) 48.7 
38 55 55 20 13 . i eee 58.8} 23.5 69 29; 58.7) 52.0 
49 61 63 30) 22 35} 65.8)...... 63.9} 27.2 81 Ss SS. 2S 
55 64 71 32) 25 36} 70.2)...... 70.1} 32.6 84 35} 61.4) 56.1 
35 57 62 35 27 40} 66.1)...... 59.6, 25.3 67 32} 60.3) 51.1 
49 66 68 39) 37 40| 69.3)...... 66.2) 29.9 76 35 59.4) 50.1 
63 69 76 44) 43 i. ee 71.2) 34.0 83 37; 59.9) 51.1 
91 84 81 66) 54 Te Beiaccces 87.9) 49.3 98 445 162.9) 56.8 
126 93 84 89) 49 116} 90.9)...... 103.9} 72.2 104 49| 69.7) 64.2 
162 103 87 37 24 45} 96.3)...... 121.4) 99.0 104 56} 74.0| 67.0 
159 99 93 22) 10 a ? ae 118.1} 102.8 106 62) 75.2) 67.6 
123 96 92 36) 16 a Re 104.0) 87.8 102 70| 76.9) 68.8 
86 95 91 82 87 79| 94.4)...... 97.9} 81.2 100 90| 83.4) 78.7 
101 99 100 84 86 83} 99.4)...... 103.4) 97.7 108 98; 95.5) 96.4 
104 102 106 102) 98 105} 101.6)...... 102.8) 105.1 104 104; 102.8) 104.4 
95 99 94 113 116 111} 99.0}...... 93.8) 97.2 88 99; 101.8) 99.2 
116 111 105 159) 185 142} 102.3)...... 99.6) 111.7 97 107} 102.8) 103.1 
128 114 115 171 170 172) 108.2)...... 106.4) 129.8 101 112) 111.0) 114.8 
136 114 114 183 183 183) 110.4)...... 106.3) 136.6 95 114) 113.5) 111.6 
153 118 116 192 178} 201] 113.6)]...... 111.8) 151.4 96 118} 114.4) 110.1 
137 116 111 215 23 204) 110.7)...... 101.8) 137.7 86 118} 114.8) 110.3 
155 126 122) 261 248) 114.4)...... 105.6} 152.9 95 128} 114.5) 110.7 
159 129 129 199) 199 199) 118.3)...... 106.7) 161.4 97 135} 116.2) 114.3 
160 130 128 101 101 101) 119.2)...... 104.4) 162.7 90 135} 120.2) 117.6 
P141| 7130) 117 111 114 i sk 94.3) 148.8 78 ee 119.2 
131 125 109 115 104) 114.4) 92.5) 91.4) 139.6 72 130} 123.5) 119.3 
134 126 108 124 130} 114.6} 92.3) 90.9) 140.9 73 134) 123.6) 119.5 
139 129 112 126 156} 115.0) 92.8) 92.3) 144.9 77 133} 123.7) 119.2 
141 132 116 144 130} 115.2) 93.1) 91.8) 144.8 70 140} 123.9) 119.2 
144 133 120 134 128) 115.6) 93.2) 94.1) 150.0 79 147} 123.7) 119.1 
145 133 123 135 111} 116.1) 94.8) 96.5) 155.7 80 135} 123.7) 119.1 
146 134 122 148 109} 115.6, 93.4) 94.8) 152.5 83 135} 123.7) 119.0 
151 135 123 112 88) 116.3} 96.0) 96.9) 158.4 83 137} 123.9) 119.2 
152 135 124 91 82) 116.2} 96.1} 96.5) 160.4 82 143} 123.7) 119.2 
153 137 124 95 82) 116.7) 96.5) 95.8) 158.2 84 138} 123.8) 119.5 
r157 139} 7124 99 78| 116.9) 96.8) "96.5|"160.4 84 140; 123.8) 119.5 
160 139 122 143 114) 117.5) 98.2) 97.9) 165.1 85 P139) 123.7) 119.6 
CRE PE * Ss oo ee ascicchoovets P118.3) 999.2) 798.1)?166.5 ?87 ee ae 
¢ Estimated. ? Preliminary. Revised. 2 The indexes of employment and payrolls, wholesale commodity prices, 
* Average and consumer.prices are compiled by the Bureau of Labor Statistics. 
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INDUSTRIAL PRODUCTION 
[Federal Reserve indexes, 1947-49 average= 100] 





























































1947-49] Annual 1958 1959 
verage 
Industry at 
tion | 1957 |?1958} Mar.) Apr. | May | June | July | Aug. | Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar. 
SEASONALLY ADJUSTED 
INDUSTRIAL PRODUCTION—TOTAL. . .[100.00 | 143 | 134 | 128 | 126 | 128 | 132 | 134 | 136 | 137 | 138 | 141 | 142 | 143 | 145 | 147 
MANUFACTURES—TOTAL...........--+ 90.02 | 145 | 136 | 129 | 128 | 130 | 134 | 136 | 138 | 139 | 140 | 143 | 144 | 145 | 148 | 150 
Durable Manufactures—Total.......... 45.17 | 160 | 141 | 135 | 131 | 134 | 139 | 141 | 144 | 145 | 146 | 151 | 152 | 153 |"157 | 160 
DRIES. 0 da viccndiselstnbicdidcadl 6.70 | 131 | 104] 91 86 | 91 | 103 | 102 | 109 | 113 | 122 | 123 | 123 | 125 | 138 | 146 
a Kine scbhieedcates hades oa 28.52 | 176 | 155 | 150 | 146 | 148 | 151 | 154 | 156 | 155) 1 163 | 165 | 166 | 1 170 
Fabricated metal products 5.73 | 139 | 128 | 122 | 118} 1 125 | 129 | 132 | 135 | 133 1 136 |*135 | 139 
abs dn coon geeesee 13.68 | 168 | 145 | 141 | 137 | 137 | 141 | 144 | 147 | 148 | 147 | 150 | 152 | 154] 158 | 159 
Nonelectrical machinery 9.04 | 150 | 127 |] 126] 1 122 | 125 | 125 | 126 | 129 | 130 | 133 | 132 | 132 | 138 | 141 
ical machinery...... 4.64 1 170 | 166 | 1 171 | 181 | 188 | 186 183 | 190 | 199 |r198 | 194 
Transportation equipment 7.54 | 213 | 187 | 183 | 178 | 182 | 185 | 185 | 186 | 178 | 183 | 203 207 
Autos, trucks, an: 4.80 | 128 93 3 S| 96 82 | 91) 119 | 123 | 124] 123 | 128 
Other transportation equipment --f 2.74 319 | 316 | 316 | 314 | 320 | 318 | 321 | 322 | 321 | 327 | 322 | 322 | 322 | 322 
Instruments and related products.......... 1.29 | 172 | 164 | 160 | 159 | 158 | 160 | 162 | 162 | 166 | 169 | 173 | 175 | 176 |"179 | 180 
Clay, glass, and lumber products............. 5.91 | 133 | 129 | 120 | 121 | 123 | 128 | 132 | 1351 134 | 137 | 136 \"136 | 137 | 143 
Stone, clay, and glass products............ 2.82 | 155 | 145 | 133 | 135 | 139 | 145 | 152) 1 157 | 149 | 151 | 148 | 147 |7149 | 158 
Lumber and products...............00055 3.09 | 114 | 115 | 109 | 107 113 | 114 | 120 | 118 | 120 | 125 | 125 [7127 |7126 | 129 
Furniture and misc. manufactures............ 4.04 | 132 | 127 | 121 | 121 | 122 | 126 | 129 | 130 | 132 | 134 | 134 | 131 | 135 | 135 | 138 
Furniture and fixtures. ............0.005: 1.64 | 120 | 119 | 111 | 110 | 113 | 116 | 119 | 123 127 | 129 | 127 | 133 |"132 | 135 
Miscellaneous manufactures.............. 2.40 | 140 | 133 | 128 | 129 | 129 | 132 | 135 | 134 137 | 138 | 137 | 134 | 137 | 137 | 141 
Nondurable Manufactures—Total...... 44.85 | 130 | 130 | 124 | 125 | 126 | 129 | 132 | 133 | 133 | 134 | 135 | 135 | 137 | 139 | 139 
Fetes GI on 6c kbd cect nce cdnseed 11.87 | 105 | 103 95 98 99 | 102 | 107 | 108 | 109 | 111 | 110 | 110 | I11 \7113 | 113 
Textile mill i ciskdstcbavanaiioted 6.32] 99 | 98 | 92/ 92| 92) 95] 101 | 103 | 103 | 104 | 104 | 104 | 106 108 | 110 
Apparel and allied products.............. 5.55] 111 | 110] 99 | 106 | 106 | 110! 115 | 114} 116 | 118 | 117 | 116 | 117 [7117 | 117 
Rubber and leather products...............+.- 3.20 | 118 | 113 | 106 | 102 | 104 | 111 | 114 | 116 | 119 | 119 | 126 | 123 | 124 |7128 | 129 
Rubber products..............--20--ee0e 1.47 | 135 | 125 | 116 | 112 | 113 | 125 | 125 | 132 | 136 | 133 | 141 | 140 | 142 |r150 | 156 
Leather and products.............+..+++- 1.73 | 104 | 102 | 98 | 94) 97 | 100 | 104/ 103 | 104 | 108 | 113 | 108 | 109 109 |..... 
ee ee ee 8.93 | 148 | 147 | 142 | 143 | 143 | 146 | 148 | 150 | 150 | 153 | 152 | 150 | 153 | 155 | 154 
Paper and allied — ges obws xpetter eet 3.46 | 158 | 160 | 149 | 152 | 153 | 157 | 163 | 166 | 167 | 171 | 168 | 166 |*167 | 172 | 169 
Printing and publishing.................. 5.47 | 141 | 139 | 138 | 137 | 137 | 138 | 138 | 140 | 140 | 142 | 142 | 139 | 144) 145 | 145 
Newsprint consumption a 1.85 | 131 | 126 | 124 | 123 | 124 | 125 | 126 | 128 | 127 | 131 | 130 | 120 | 129 | 131 | 130 
Job printing and periodicals............ 3.62 | 146 | 146 | 145 | 145 | 144 | 145 | 145 | 147 | 146 | 148 | 149 | 150 | 152 | 152 | 153 
Chemical and petroleum products............. 9.34 | 172 | 170 | 163 | 164 | 165 | 168 | 171 | 174 | 174 | 175 | 177 | 180 | 182 |"184 | 186 
Chemicals and allied products............ 6.84 | 184 | 184 | 176 | 178 | 178 | 181 | 184 | 186 | 187 | 189 | 192 | 194 | 196 |*199 | 200 
ee PPT ee 2.54 | 203 | 195 | 184 | 182 | 182 | 187 | 193 | 196 | 204 | 209 | 212 | 214 | 216 | 222)..... 
Petroleum and coal products............. 2.50 | 141 | 134 | 127 | 127 | 129 | 131 | 136 | 139 | 135 | 137 | 139 | 142 | 143 | 144 |7147 
Foods, beverages, and tobacco............... 11.51 | 112 | 115 | 113 | 113 | 114 | 116 | 116 | 116 | 116 | 116 | 117 | 117 | 118 \121 | 120 
Food and beverage manufactures. .... . -++-f 10.73 | 112 | 115 | 113 | 113 | 114) 116 | 116 | 116 | 115 | 115 | 116 | 117 | 118 | 120 119 
Food mameinctmes.. ccc ccccccccccccecs 8.49 | 112 | 115 | 112 | 115 | 114 | 116 | 116 | 116 | 116 | 115 | 116 | 116 | 117 | 120 | 118 
DCN ARaSSS dads escbadrccscsveoee 2.24] 113 | 116] 114 | 108 | 114 | 116 | 114 | 115 | 114] 115 | 119 | 127 | 121 | 121 |..... 
Tobacco manwlactures.. 2... cccscceseccs -78 | 111 | 118 | 112 | 117 | 115 | 116 | 121 | 121 | 121 | 120 | 126 |} 126] 121 | 130 )}..... 
MINERALS—TOTAL. .........000000000 9.98 | 128 | 117 | 112 | 109 | 108 | 112 | 116 | 120 | 123 | 122 | 123 | 124 | 124 |7124 | 122 
Dae so dine 608 theveinp <> ehkenee 8.35 | 128 | 117} 111 | 108 | 108 | 112 | 116 | 121 | 123 | 123 | 123 | 124 | 123 |*123 | 121 
Re casckhs op 2.68 | 83 70 |} 63 | 62 65 | 68 72| 73 74) 71 
Anthracite 36 42] 41 | 40/) 41) 45| 38] 41) 44| 39| 37) 48} 45 37 | 39 
Bituminous coal......... 2.32] 88 | 72] 74] 67) 65 73 | 74| 74 77 | 73) 79) 76 
Crude oil and natural gas. 5.67 | 150 | 140 | 130 | 129 | 130 | 134 141 | 146 | 149 | 148 | 147 | i48 |7149 | 146 |7144 
NU «65 duo oneddechongnenv cc ceen 4.12 | 138 | 129 | 116 | 117 | 118 | 122 | 128 | 137 | 140 | 138 | 135 | 135 | 137 | 135 |7132 
Natural gas and gas liquids -70 | 198 | 196 | 196 | 193 | 192 | 191 | 200 | 198 | 198 |7200 |»200 |7199 [7203 [7206 |..... 
Metal, stone, and earth minerals............. 1.63 | 129 | 117 | 119 | 113 | 107 | 112 | 113 | 113 | 119 | 120 | 124 | 125 | 129 |}128 | 131 
SN ae ctcehonbeteeshcuseeee’ed -82 | 116 91 | 100 88 73 80 80 83 90 92 | 101 | 108 | 113 |7114 | 114 
Stone and earth minerals................- -81 | 142 | 143 | 138 | 139 | 142 | 145 | 146 | 144 | 149 | 148 | 148 | 142 | 145 | 143 | 149 











» Preliminary * Revised. For other notes see end of table. 
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INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average = 100] 




































































Annual 
1947-49] average 1958 1959 
Industry pro- Se 8 a 
por- 
tion | 1957/1958} Mar.| Apr. | May | June} July | Aug.| Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar. 
| 
WITHOUT SEASONAL ADJUSTMENT 
| 
INDUSTRIAL PRODUCTION—TOTAL. ...[100.00 | 143 | 134 | 129 127 | 127 | 131 | 125 | 136 | 140 | 143 | 144 | 140 | 142 | 147 | 149 
MANUFACTURES—TOTAL.............. 90.02 | 145 | 136 | 131 | 129 | 129 | 133 | 127 | 138 | 141 | 145 | 146 | 141 | 144 | "150 | 152 
Durable Manufactures—Total............... 45.17 | 160 | 141 | 138 | 133 | 133 | 138 | 132 | 140 | 146 | 149 | 155 | 152 | 154 | 159 | 164 
I in oi n0 cdacesdecvaeuseeenan 6.70 | 131 | 104] 95 | 89 | 93) 106 | 90 | 102 | 111 | 123 | 124 119 | 127 |"144/ 154 
GS cnt peated «9 658d eae ee nent 5.03 | 130 99 89 81 87 | 100 85 98 | 106 | 117 | 120 | 117 | 125 | 142 | 154 
Pe Be GOED. pce cccccnrcccecocses 3.51 | 140 | 105 92 83 91 | 105 92 | 105 | 114 | 129 | 129 | 127 | 136 | 156 | 170 
DR ckas sccdevescanebaneeden al -37 | 137 | 99} 90; 80; 83} 93 | 87 | 97) 106) 119 | 124] 123 | 127 | 139 | 152 
ER Rsd van neg G5edendsiadaen ein 3.05 | 139 | 105] 91 82 | 91 | 105; 92] 105 | 114 | 129 | 128 | 127 | 136 | 156 | 170 
PORT Cree Cre 2.62 | 138 | 104 90 | 83 91 | 108 94 | 106 | 113 | 126 | 127 | 125 | 133 | 151 | 164 
SES bs poddaseeches abamecee’ -43 | 143 | 106 95 | 77 86 91 81 | 101 | 118 | 144 | 138 | 135 | 157 | 191 | 205 
Ferrous castings and forgings........... 1.52] 108 | 85] 83 78| 78| 87| 70| 80| 87] 90] 99| 93) 98 |r112} 117 
Iron and steel castings............... 1.29 | 107 85 83 | 79 79 88 72 81 88 91 | 101 93 98 |r112 | 117 
PSS oc ceseecvouccecesbeced .23-} 113 81 86 | 74 70 81 58 75 80 85 88 96 | 101 [7111 | 115 
a 1.67 | 136 | 121 | 114 | 112 | 112 | 124 | 102 | 115 | 125 | 140 | 137 | 126 |"133 | 147 | 154 
Primary nonferrous metals........ od -38 | 164 | 146 | 149 | 146 | 141 | 133 | 126 | 128 | 138 | 150 | 157 | 162 | 163 |"169 | 167 
Copper smelting. ........ -09 | 129 | 120 | 122 | 124} 112 | 105 | 90 95) 111 | 138 | 144 |} 130 | 132 |7136 | 145 
SE, cb éueecbbneet exceed -06 | 135 | 121 | 128 | 122 | 114 | 110} 108 | 99) 110} 111 | 130 | 144 | 135 | 155 | 138 
0 2) 3 eR ae PRET. .04],114| 99 | 96| 94; 105 | 102; 86] 88); 99] 101 93 | 98 | 97} 97] 87 
dihcblainhaketnswdedes enh seta -10 | 123 | 97] 101 | 101 99; 95; 90; 86/ 91 90 | 93 105 | 105 | 108 |7110 
PS Sub dodataddadecedareeat .09 | 275 | 268 | 271 | 261 | 256 | 241 | 240 | 254 | 261 | 283 | 295 | 308 | 317 | 318 | 318 
Secondary nonferrous metals........... oe ORE bins 88 | 94) 83 88 74; 90| 94) 111 | 105 | 102} 98)}.....]..... 
Nonferrous shapes and castings......... 1.16 | 129 | 116 | 106 | 102 | 105 | 125 | 97 | 114 124] 141 | 133 | 117 | 127 | 145 |7155 
CE IRS 6 ccc cceccccsccccs -63 | 104 | 94] 83 | 77 | 84/110; 74); 96) 102] 128 | 114] 87] 103 | 123 | 132 
Aluminum mill shapes............... .20 | 198 | 193 | 170 189 | 187 | 212 | 198 | 190 | 207 | 219 | 202 | 203 | 204 | 224 | 245 
Nonferrous castings................. .33 | 136 | 110 | 111 99 | 98) 101 83 | 103 | 116 | 118 | 130 | 123 | 129 | 140 [rors 
Ee 28.52 | 176 | 155 | 154 | 148 | 146 | 149 | 144 | 150 | 156 | 158 | 167 | 168 | 168 | 17 75 
Fabricated metal products.................. 5.73 | 139 | 128 | 122 | 118 | 119 | 125 | 123 | 133 | 141 | 136 | 136 | 136 | "134 |"135 | 139 
SN 65s Vi vant ontien oead 2.68 | 152 | 140 | 135 | 131 | 132 | 138 | 137 | 143 | 148 | 144 | 144 | 148 | 144 | 144 | 146 
Stampings and misc. metal products. ...... 2.12 | 124 | 108 | 103 | 99 | 98] 101 | 100 | 104 | 115 | 115 | 119 | 125 | 124 | 123 | 128 
a a 55 i cd bated bdeabnd see ésecaed -30 | 146 | 150 | 139 | 120 | 137 | 160 | 171 | 232 | 208 | 161 | 130 | 104 | 118 | 126)..... 
Furnaces, gas ranges, and heaters......... .63 99 | 106] 97 97 | 96; 110; 87 | 115 | 132 | 133 | 128 | 104 |7107 | 116}..... 
Es ey ae ee 13.68 | 168 | 145 | 146 | 139 | 135 | 138 | 133 | 142 | 151 | 150 | 153 | 152 | 156 | 162 164 
Nonelectrical machinery................... 9.04 | 150 | 127 | 131 | 126 | 124 | 125 | 120 | 119 | 128 | 127 | 131 | 133 | 134 142 | 147 
Farm and industrial machinery........... 8.13 | 146 | 121 | 124 | 121 | 118 | 117 | 114 | 114} 119 | 118 | 121 | 125 | 128 | 132 | 137 
Farm a sadhana Sig thirties a oe 64 1.02] 84; 79] 83/| 84) 81 80; 80| 77; 80; 83] 65; 72} 80/| 99 105 
Industrial and commercial machinery....] 7.11 | 155 | 127 | 130 | 126 | 123 | 123 | 119 | 119 | 124 | 124 | 129 | 133 | 135 | 137 | 141 
Machine tools and presses............ -68 | 182 | 119 | 128 | 119 | 115 | 114 | 112 | 109 | 114 | 115 | 113 | 116 | 116 {118 | 122 
Laundry and refrigeration appliances. ..... -69 | 151 | 148 | 158 | 131 | 137 | 159 | 131 | 123 | 170 | 163 | 179 | 163 | 155 | 194 200 
in I, on oc niccccusccveccvess 4.64 | 204 | 179 | 174 | 165 | 159 | 162 | 158 | 186 | 195 | 194 | 197 | 190 | 199 |r202 | 198 
Electrical apparatus and parts............ 3.23 | 201 | 177 | 179 | 172 | 168 | 168 | 166 | 170 | 178 | 177 | 182 | 192 | 192 |7193 | 196 
Radio and television sets................. -74 | 205 | 166 | 139 | 125 | 112 | 123 | 115 | 214 | 223 | 221 | 212 | 163 | 193 | 200 | 173 
Transportation equipment................... 7.54 | 213 | 187 | 189 | 181 | 181 | 183 | 175 | 173 | 170 | 184 | 211 | 214 | 211 | 212 | 216 
Autos, trucks, and parts... ......ccccceee 4.80 | 128 99 | 101 92 94 94 84 77 69 | 92 | 132 | 134} 131 | 133 | 139 
i ee ES A 1.50 | 146 | 101 | 106 | 89 | 99/ 100; 87] 53 37 | 71 | 160 | 161 | 154 | 149 | 163 
6 EL SRE, SNE I fe -661104 | 90} 95 | 90) 96); 91 76 | 78 | 67 | 89] 112 | 100 | 110 |"133 | 138 
ER nakbecds potas cates tal .22]100| 82] 83 | 79| 78| 79) 68) 61 49 | 75 | 123 | 120 | 114 | 123 | 124 
EE ES. -19] 50| 24] 26| 26/] 26] 29; 23 16 12 12 33 30 | 28 32 31 
ENS hig sone Os chee sb nese been .14 | 194 | 203 | 226 | 213 | 239 | 210 | 164 | 189 | 155 | 221 | 221 | 173 | 227 | 308 | 327 
idtintad + ¢ hagas taknes een 07 | 137 | 116 | 104 | 103 | 111 | 113 | 106 | 120 | 131 | 132 | 135 | 134 | 145 | 163 | 170 
Aston and GG POT... cc cccccccccscs 2.58 | 123 |..... 8 RE SS Pe PD ES Fe A heed ae, RP. Oca Ce 
Other transportation equipment........... 2.74 | 344 | 319 | 320 | 316 | 311 | 316 | 312 | 317 | 322 | 321 | 327 | 329 | 325 |326 | 326 
ak cn cite wid hbesadu 1.30 | 608 | 572 | 566 | 561 | 553 | 568 | 561 | 573 | 583 | 582 | 591 | 595 | 587 |*587 | 584 
Shipbuilding and repair................ -81 | 129 | 128 | 128 | 127 | 131 | 130 | 128 | 127 | 126 | 128 | 130 | 128 | 131 |7128 | 132 
CS EEE Ce .53 | 77) 39] 58/| S51 39} 32]; 28; 30; 30/ 20; 29 32 |} 28 35 35 
ER Ee a: 35] 80| 34] 59 | 49| 34] 24 19} 22] 20 15 19 | 24 19 26 | 27 
Instruments and related products............ 1.29 | 172 | 164 | 161 | 160 | 157 | 159 | 157 | 160 | 168 | 171 | 174 | 176 | 176 |"179 | 182 
Clay, Glass and Lumber Products....... 5.91 | 133 | 129 | 118 | 121 | 125 | 183 | 126 | 142 | 143 | 143 | 139 | 126 |"128 |"134 | 140 
Stone, clay, and glass products.............. 2.82 | 155 | 145 | 131 | 135 | 141 | 148 | 148 | 155 | 160 | 155 | 153 | 145 | 141 | 145 | 157 
Glass and pottery products............... 1.09 | 141 | 125 | 124 | 118 | 118 | 123 | 123 | 131 | 136 | 122 | 127 | 124 |7125 |7133 | 142 
Flat glass and vitreous products......... -60 | 161 | 138 | 137 | 131 | 126 | 130 | 133 | 141 | 154 | 123 | 141 | 144 | 142 |7147 | 166 
Flat and other glass................. -47 | 164 | 139 | 137 | 129 | 127 | 132 | 135 | 146 | 160 | 120 | 141 | 144 | 142 |148 | 171 
NS finals GS 886s 0 ceo vee -26 | 136 | 135 | 134 | 126 | 133 | 144 | 139 | 147 | 142 | 145 | 130 | 116 | 126 | 138 | 137 
Home glassware and pottery............ -23 | 92] 82 81 78 78 81 82 | 84| 84] 91 86} 80, 79 89 86 
CR, 5 ca st daa banendsetakealy etd se'ccvs -32 | 148 | 155 | 105 | 146 | 172 | 183 | 175 | 186 | 192 | 193 | 170 | 139 | 109 | 109 | 143 
Structural clay products.................. -35 | 128 | 118 | 102 | 112 | 116 | 121 | 122 | 126 | 132 | 133 | 127} 120 | 112 | 115 |..... 
Sig ores eae Sa eee -12 | 114 | 113 87 | 115 | 121 | 123 | 122 | 126 | 134 | 136 | 123 | 110 | 96/ 101 |..... 
Clay, firebrick, pipe, and tile............ -20 | 140 | 123 | 114 | 111 | 114 | 121 | 125 | 129 | 134 | 133 | 132 | 129 | 126 | 126 | 130 
Concrete and plaster products............ -48 | 188 | 187 | 163 | 170 | 183 | 195 | 200 | 209 | 209 | 207 | 199 | 187 | 182 | 182 | 193 
Misc. stone and earth manufactures. ...... -58 | 174 | 157 | 151 | 147 | 147 | 153 | 150 | 157 | 163 | 169 | 169 | 171 | 172 |r175 | 180 
t 
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INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] 























Annual 
1947-4 1958 1959 
Industry pro- nn ee ome said 
por- 
tion | 1957 |71958] Mar.| Apr. | May | June | July | Aug.) Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar. 








WITHOUT SEASONAL ADJUSTMENT 


—Continued 
Lumber and products. .........+-+++-- ee 3.09 | 114 | 115 | 106 | 107 | 110 | 120 | 106 | 130 | 127 | 131 | 126 | 109 ("116 ("124 | 125 
besececcesevecers 2.05} 96| 94] 89] 88| 93] 100} 88 | 107 | 105 | 105 | 101 | 87/| 89) 98 101 
—s and plywood. . .60 | 187 | 202 | 182 | 192 | 186 | 201 | 176 | 235 | 220 | 240 | 234 | 193 | 225 | 243 | 234 
pegeccnsccceecs ee 39} 112} 110] 95] 91 120 | 101 | 141 | 133 | 134} 133 | 103 | 110 | 120] 118 
ueeed plywood oa -12 | 312 | 356 | 328 | 360 | 330 | 334 | 301 | 390 416 | 403 | 341 | 419 | 448 | 429 
Wood containers... ....6.-sseeeececreeee .291] 84] 76] 73| 73| 77| 79| 77| 77| 80) 80) 78) 77) 77) 75] 78 





Furniture and Misc. Manufactures....| 4.04 | 132 | 127 | 121 | 118 | 118 | 123 | 121 | 131 | 138 | 141 139 | 135 | 132 | 136 | 138 





Furniture and fixtures...........-++-++e000: 1.64 | 120 | 119 | 111 | 108 | 108 | 113 | 113 | 124 | 130 | 132 | 132 | 132 | 132 | 134 | 135 
Household furniture. .........seeeeeeeeee 1.10 | 120 | 122 | 113 | 108 | 108 | 113 | 115 | 127 | 134 | 138 | 137 | 138 | 137 | 140 | i41 
Fixtures and office furniture............++- .54 | 120 | 114] 109 | 106 | 108 | 112) 1 119 | 123 | 120 | 120 | 122 | 120 |"120 | 122 

Miscellaneous manufactures. ...........+++++ 2.40 | 140 | 133 | 127 | 125 | 125 | 130 | 126 | 135 | 143 | 147 | 144 | 137 | 133 | 137 | 139 

Nondurable Manufactures—Total...........- 44.85 | 130 | 130 | 125 | 125 | 124 | 128 | 123 | 135 | 137 | 142 | 138 | 130 | 135 | 140 | 141 

Textiles and Apparel. ........+-+-ee00005 11.87 | 105 | 103 | 101 | 100 99 | 100 92 | 110 | 107 | 115 | 112 | 103 | 113 | 120 | 121 

Textile mill products...........-+s+eeeeeees 6.32} 99| 98} 94| 94| 93) 94] 86/ 103) 1 109 | 1 100 | 107 |"113 | 113 
Cotton and synthetic fabrics...........+++ 3.72 | 105 | 104 | 103 | 96) 98) 100 107 | 111 | 112 | 118 | 106 | 119 |"122 | 122 

On CONSUMPTION... .....00eeeeeeeee 2.30} 95 | 91] 93) 86 72 98 86 | 101 | 103 | 102 
Synthetic fabrics. ........-+eeeeeeeeeee .97 | 119 | 115 | 109 | 104 105 | 107 | 117 | 124 | 125 | 137 | 141 | 135 | 138 | 148 
fabric finishing. ..........++.+++eee0e: 45 98 | 102 | 88 | 106 | 107 | 75 | 104) 109 | 101 | 115 | 87 | 115 | 119 | 108 
Wool textiles. 0.0... cccccccccccccccccecs .97| 75 | 69) 64} 67); 71 82 | 67| 76| 75| 75| 71 «Re Ser eae 
Wool apparel yarns.........-++++seee -16} 78| 72] 71 68 81 71 81 78 | 73| 72| 62| 79) 85 84 
WEES MB ccc cccccecccccsccccecced .75 1 75 | 69] 63 | 67) 70| 83 | 67| 76| 75 | 76) TL] 63 j.....)..ceefeeeee 
Knit 1mm hewereek ogtbedeeebeindvonded 1.15 | 104 | 104] 98 | 98 | 101 | 103 | 98 114 | 113 | 116] 115 | 96 | 109 | iil | 111 
Seine pa beneeen ahhh there naee 65] 93 | 92} 91] 90 1 80 97 | 102 | 102} 75 101 
Full-fashioned ee eee .45 84 88 87 79 | 72 89 89 92 66 | 90 87 83 
ee, err rer trees -20 } 1 108 98 | 100 | 103 123 | 123 | 132 | 127} 98 | 125 | 127 120 
Knit garments.........seeeeeseeeeeees .50 | 118 | 120 | 107 | 107 | 115 122 | 134 | 135 | 134 | 132 | 124 | 120 "126 | 133 
Floor coveringS!.........ssseeseseceeees AB Bicccclecccchecosclecccclecccoleccccleccceloseccleccoslocccclovscelerscclscces sssseiscos 
Woven CarpetS.... 0... ceeceeeeeceeeees 31 71 641 69 | 62) 48 50 | 36/| 61 70 | 79 | 76) 75 764 Bb Uxer.- 

Apparel and allied products............+++++ 5.55 | 111 | 110 | 109 | 108 | 105 | 106 | 99 | 117 | 113 | 121 | 117 | 105 | 120 | 128 | 129 

Men’s outerwear... ....-.0eceeeeeeeeeeee 1.78 | 102 | 100 | 104 | 95 | 104 | 101 | 77 | 110 | 106 | 108 | 107 | 93 | 119 | 123 | 117 

Men’s suits and coats.........+++++000. -73 | 86| 75] 71 74) 83] 81 $2) 91 78 #79 84 | 67 81 82 81 
ne rrr rrr .50 | 87] 73] 73 | 72| 77) 73| 47) 82| 72] 76) 84} 70| 87} 86); 83 
Men’s outercoats........+++++seeeee 13] 61) 66] 45 | 64| 89; 91 59 | 104| 86) 73| 62] 38) 37] 46) 52 

Shirts and work clothing.............-- .99 | 112 | 115 | 125 | 107 | 117 | 113 | 91 | 122 | 123 | 128 | 121 | 109 | 145 | 151 | 142 
Women’s outerwear. .......ceceeeceeeeee 1.85 | 112 | 112 | 114 | 117 | 106 | 109 | 107 | 120 | 112 | 120] 113 | 90 | 119 141 | 138 
Women’s suits and coats............+-+ .76 | 128 | 129 | 137 | 96 | 94) 123 | 138 | 153 | 139 | 150 | 138 | 101 | 151 | 175 | 147 
Misc. apparel and allied mfrs............- 1.92 | 117 | 117 | 113 | 106 | 106 | 112 | 112 | 121 | 126 | 129 | 128 | 126 | 125 | 130 | 129 
Rubber and Leather Products........... 3. 118 | 113 | 112 | 104 | 101 | 110 97 | 117 | 120 | 125 | 125 | 118 | 129 |"137 | 136 


— 
*-. 


eee eele reefer eestor eerie reeelereeelereselesessitesesiosneseierssriarereleeees sevnniannne 





























Paper and allied products. ..........+--++++ 3.46 | 158 | 160 | 155 | 156 | 153 | 159 | 145 | 168 | 169 | 181 | 170 | 153 | 166 | 177 | 176 
ANd Paper... 2... ee eeeeeeeccceeees 1.76 | 154 | 154 | 152 | 152 | 147 | 153 | 137 | 159 | 159 | 171 | 164 | 148 |"161 | 171 | 170 

bee chs cepecccceeecceveccoes -51 | 176 | 176 | 173 | 171 | 166 | 171 | 156 | 179 | 1 199 | 188 | 168 |"187 "194 | 195 

and board. .......--sseeeeeeeees 1 145 | 145 | 144 | 145 | 139 | 146 | 129 | 151 | 150 | 160 | 154 | 140 | 150 ,"162 | 160 

PAPET 0. eee ee eeeeeecceees 22 | 133 | 133 | 131] 1 134 | 138 | 121) 1 131 | 138 | 132 | 127 | 138 ,"142 | 145 

Fine paper. ......+-seeeeeececeeeees 14 | 139 | 142 | 148 | 145 | 138 | 146 | 116 | 143 | 145 | 151 | 152 | 145 | 145 "160 | 161 
peaneseveccebeoscuveded 127 | 125 | 123 | 124] 113 | 120 | 109 | 1 129 | 142 | 139 | 120 | 129 "140 | 135 

Miscellaneous paper. .........-+++++ 18 | 179 | 178 | 176 | 184 | 170 | 175 | 158 | 176 | 174 | 195 | 186 | 175 | 193 | 200 | 194 
Paperboard........-++-sceeceereeees .41 | 153 | 154 | 151 | 146 | 145 | 154 | 136 | 163 | 1 173 | 166 | 146 | 157 | 173 | 170 
Building paper and board...........-. .10 | 124 | 129 | 115 | 126 | 131 | 133 | 130 | 141 | 145 | 145 | 128 | 115 | 124 | "137 | 143 
Converted paper products........+-+++++- 1.70 | 163 | 166 | 158 | 160 | 159 | 165 | 154 | 177 | 179 | 192 | 176 | 158 | 171 | 183 | 182 
Shipping containers..........++-+e0s00 .51 | 157 | 157 | 148 | 146 | 151 | 156 | 146 | 173 | 175 | 184 | 168 | 148 | 160 | 172 | 175 
Sanitary paper products.......++++++++ .11 | 179 | 191 | 185 | 201 | 183 | 191 | 176 | 185 | 188 | 213 | 199 | 187 | 203 | 213 | 202 





























* Preliminary. * Revised. For other notes see end of table. 




















538 PRODUCTION 
INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] 
Annual 
1947-4 1958 1959 
Industry pro- average 
por- 
tion | 1957 |71958}] Mar.| Apr. | May | June | July | Aug. | Sept.| Oct. | Nov.) Dec. | Jan. | Feb. | Mar. 
WITHOUT SEASONAL ADJUSTMENT 
tinued 

Printing and publishing..................... 5.47 | 141 | 139 | 140 | 140 | 139 | 137 | 132 | 136 | 142 | 147 | 146 | 140 | 139 |"142 | 148 
Newsprint consumption.................- 1.85 | 131 | 126 | 129 | 131 | 132 | 125 | 110 | 115 | 128 | 141 | 142 | 119 | 119 | 127 | 136 
Job printing and periodicals.............. 3.62 | 146 | 146 | 147 | 145 | 143 | 143 | 143 | 147 | 149 | 149 | 149 | 151 | 150 |7150 | 154 
Chemical and Petroleum Products..... 9.34 | 172 | 170 | 165 | 165 | 164 | 165 | 163 | 170 | 174 | 179 | 180 | 181 | 184 |*187 | 189 
and allied products............... 6.84 | 184 | 184 | 179 | 180 | 177 | 177 | 174 | 182 | 187 | 195 | 195 | 195 | 198 |*202 | 204 
Industrial chemicals. ..........2sseseeees 2.54 | 203 | 195 | 188 | 186 | 184 | 184) 183 | 190 | 202 | 211 | 214 | 217 | 218 | 226}..... 
Basic inorganic chemicals.............. .57 | 202 | 198 | 202 | 202 | 193 | 185 | 179 | 182 | 196 | 210 | 219 | 210 | 209 | 223 ]..... 
Industrial organic chemicals............ 1.97 | 204 | 195 | 183 | 181 | 181 | 183 | 184 | 193 | 204 | 212 | 213 | 219 |*221 |*227 | 229 
i ntadte re treen deuekee .24 | 272 | 284 | 263 | 262 | 261 | 266 | 244 | 276 | 316 | 336 | 328 | 320 |*332 | 351 |..... 
Es odcccescsconccuase’ -11 | 245 | 230 | 216 | 196 | 197 | 197 | 199 | 225 | 242 | 260 | 273 | 262 | 280 | 292 | 287 
Pe cccsnctecanegeaaneet -59 | 199 | 180 | 164 | 159 | 160 | 164 | 174 | 178 | 189 | 199 | 200 | 215 |7210 |”218 |7218 

i us organic chemicals. ..... 1.03 | 186 | 179 | 173 | 174 | 172 | 174 | 175 | 178 | 183 | 185 | 187 | 192 | 195 |7196 | 199 
Vegetable and animal oils................ -64 131 | 126 | 124 | 117 | 110 | 108 | 117 | 117 | 162 | 159 | 149 | 157 | 157 | 146 
EE cs rbccthdetenceencceweed -48 | 121 | 124] 122 | 118 | 110} 99] 98) 107 | 108 | 161 | 155 | 148 | 156 | 152 | 144 
Grease and tallow............sesseeees -16-4 154 | 149 | 135 | 139 | 138 | 145 | 138 | 148 | 146 | 164 171 | 151 | 161 | 174 | 155 
Soap and allied products................. 71 | 112 | 109 | 108 | 101 97 | 106 | 88 | 122 | 126 | 120} 114} 104) 117 120}..... 
Dh dbeeeseuthewssaresrsviccedbecnd 121 | 116 |] 111 | 111 | 112 | 118 | 119 | 120 | 119 | 117 | 118 | 119 | 116 | 117 | 118 
PS Mendel bierdheccinccecckeunat 23 | 132 | 132 | 161 | 189 | 174 | 118 | 102 | 106 | 118 | 126 | 115 | 119 | 134 {7142 | 174 
Petroleum and coal products................ 2.50 | 141 | 134 | 125 | 124 | 127 | 131 | 133 | 140 | 138 | 137 | 140 | 144 | 146 | 145 |7146 
PO ccescrcctccovcecsscced 1.97 | 150 | 145 | 137 | 134 | 136 | 141 | 146 | 149 | 148 | 147 | 151 | 159 | 160 | 157 |7156 
A i ee ee 1.04 | 162 | 161 | 149 | 148 | 152 | 162 | 167 | 170 | 166 | 160 | 168 | 173 | 170 | 162 |7167 
Automotive gasoline................. -98 | 157 | 156 | 145 | 144 | 149 | 157 | 162 | 163 | 159 | 154 | 161 | 167 | 165 | 156}..... 
BS o 0 cc vedecuvccceces 249 | 251 | 212 | 223 | 202 | 237 | 255 | 293 | 297 | 275 | 286 | 275 | 257 | 268 |..... 
Ee .56 | 147 | 136 | 132 | 125 | 128 | 126 | 131 | 133 | 138 | 140 | 140 | 153 | 163 | 165 |7154 
ss cnee4ee6eetnnmnaen .30 | 194 | 183 | 175 | 166 | 173 | 171 | 175 | 181 | 189 | 193 | 192 | 207 | 226 | 229)..... 
ks 26} 93 81 83 | 78) 75 75 80; 79| 80; 79} 80; 90) 91 
chek wduncectsnneteecntdeesie’ -10] 98; 991110; 89 | 74| 76] ‘74|) 87 | 93 103 | 115 | 123 | 137} 137]..... 
FERS ERE RENT: -17 | 113 | 103 | 95 | 100 | 103 | 104 | 105 | 109 | 102 | 108 | 106 | 112 | 104 104}..... 
eS see, -261105| 76] 72) 66| 65| 68| 66| 72| 78; 85| 90; 92] 94] 102 107 
94 | 103 77 | 107 | 132 | 137 | 115 | 165 | 130 | 121 92; 49 58 GP Tswses 

112 | 115 | 104 | 106 | 110 | 119 | 118 | 127 | 130 | 129 | 120 | 110 | 108 |"111 | 111 

112 | 115 | 104 | 105 | 110 | 119 | 119 | 126 | 131 | 129 | 120 | 110 | 107 | 109 | 109 

112 | 115 | 102 | 104 | 106 | 114} 116 | 127 | 134} 130 | 121 | 112 | 110 | 110 | 108 

128 | 125 | 120 | 123 | 115 | 121 | 115 | 120 | 130 | 138 | 134 | 133 | 139 | 140 | 133 

148 | 139 | 129 | 131 | 133 | 144 141 | 141 | 147 | 150 | 134 | 134] 141 | 132 | 132 

110 | 111 | 109 | 111 99 | 102 | 94] 101 | 113 | 123 | 126 | 126 | 130 | 136 127 

111 | 110 | 106 | 119 | 137 | 146 | 133 | 121 | 103 93 89 | 87] 92] 100] 109 

109 | 105 | 120 | 118 | 134 | 137} 111 91 79 | 80}; 88) 92) 103 | 106 | 110 

119 | 121 | 119 | 135 | 157 | 165 | 138 | 119 | 109 | 104 | 101 | 103 | 102 | 108 | 119 

102 | 99 | 99 | 116 | 143 | 142] 117] 95 84 | 77| 70| 76] 83 88 | 99 

111 | 112 | 96 111 | 122 | 142 | 149 | 149 | 122 | 104 | 94) 84] 87} 99] 109 

126 | 134] 82) 91 98 | 122 | 163 | 236 | 242 | 175 | 125 | 105 | 92] 93] 98 

100 | 104 | 101 98 99 | 106 | 105 | 109 | 110 | 109 | 104 | 101 | 105 | 102 | 102 

87 | 90] 93 84| 84/| 87] 85/| 92] 93| 97| 97); 88] 94] 90] 89 

108 | 112 | 107 | 106 | 109 | 118 | 118 | 120 | 121 | 117 | 110 | 109 | 113 | 111 | 110 

100 | 101 98 | 98] 100 | 103 | 104 | 102 | 102 | 103 | 101 | 101 98 | 99] 98 

122 | 131 54 | 68/ 83 82 | 74] 72) 103 | 293 | 311 | 233 | 112 , . 

112 | 115 | 106 | 114} 112 | 125 | 126 | 136 | 125 | 117 | 114 107 | 103 | 104}..... 

125 | 138 3 23 53 | 41 23 11 79 | 439 | 476 | 336] 114) 40)..... 

Ee -71 | 112 | 113 | 109 | 104 | 92); 95 86 | 103 | 154 | 140 | 134 | 96] 121 | 128 | 103 
Miscellaneous food preparations........ 1.41 | 108 | 115 | 108 | 108 | 114 | 119 | 119 | 120 | 119 | 118 | 118 | 116 | 113 | 116} 117 
Pith a cdvedsbbenkdehebon 2.24] 113 | 116 | 110 | 110 | 122 | 138 | 128 | 122 | 119 | 124 113 | 104} 95 | 105)..... 
Er C0) SAA TERS A DE ee PR i RS eee ee ee ae: ee! Se 
Alcoholic beverages............esseeee- 1.70 | 103 | 107 | 106 | 101 | 112 | 125 | 107 | 104 | 108 | 124} 111 94} 91] 100}..... 
ena duvacchecescuwoech 1.02 | 101 | 103 | 102 | 102 | 116 | 136 | 127 | 107 | 99 | 90; 85] 90] 85 Sach os 

Liquor distilling...................+. -17] 83] 91 94 85 74 58 33 | 47] 116 | 172 | 125 | 109 | 104 | 107]..... 
a dias seebcpeeus ced -37 | 111 | 115 | 113 | 99 | 114] 124] 91 | 116 | 118 | 166 | 154] 92} 92] 116]..... 
Tobacco manufactures..............++++0+- -78 | 111 | 118 | 112 | 112 | 118 | 125 | 109 | 130 | 125 | 130 | 128 | 103 | 121 | 130)..... 
CAGAFONES. coe cccccvccsccccccecceveccecs -46 | 116 | 124] 117 | 119 | 126 134 | 119 | 138 | 129 | 132 | 128] 1 AS 
GN oh SRS Obs eHE C6 Hho vc ndeeneveuesd -17 | 106 | 114 | 109 | 104 | 109 | 113 | 92 122 | 124) 137 | 140 | 102 |7129 | 150|..... 
























































For other see notes end of table. 
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PRODUCTION 539 
INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] 
aes_aa —— 1958 1959 
Industry pro- 
por- 
tion | 1957 |71958] Mar.| Apr. | May | June | July | Aug. | Sept.| Oct. | Nov.| Dec. Jan. | Feb. | Mar. 
WITHOUT SEASONAL ADJUSTMENT 
—Continued 
MINERALS—TOTAL............-000000. 9.98 | 128 | 117 | 111 | 109 | 109 | 115 | 110 | 120 | 123 | 124 | 123 | 124 |7124 | 123 | 121 
BE 0 n.d Seéonsecccéccccsevsbad 8.35 | 128 | 117 | 112 | 109 | 108 | 113 | 108 | 119 | 122 | 122 | 124 | 127 |"127 |'126 | 123 
GA ks des ccticssesésaceVivagesthvnt 2.68| 83 | 68] 67| 60| 61| 72| 46| 70| 73| 75| 75| 76} 73 | "74| 68 
Bs bo kcsiccvcnsocveneessessetus 36 49 42 36 36 37 47 30 42 47 43 40 50 50 39 34 
PP cccccascoctecceesuessem 2.32 88 72 71 64 65 75 48 75 77 80 81 80 76 | "79 73 
Crude oil and natural gas..............-50+: 5.67 | 150 | 140 | 134 | 132 | 130 | 133 | 137 | 142 | 145 | 1 147 | 150 | 152 | 150 |7148 
Oil and gas PR sob ceccceccnctesed 4.82 | 146 | 138 | 132 | 131 | 129 | 130 | 134 141 | 144] 143 | 144) 1 150 | 150 |7149 
Db sec becbesrhpe ce eoccevoceds 4.12] 138) 1 120 | 121 | 119 | 122 | 126 | 133 | 136 | 134 | 134 | 137 | 138 | 138 |7138 
Natural gas and gas liquids............. .70 | 198 | 196 | 204 | 193 | 182 | 182 | 184] 1 190 |7194 213 |7221 |”222 |..... 
Pr caehnolictececee ss <a .34 |] 212 |..... 250 | 253 FIST | TSB 1 EBT | OBS 1 AOE be cc cicheses dhecccckssacchecncthecss ce 
Natural gas liquids .36 | 184 | 179 | 180 | 173 | 168 | 167 | 173 | 178 | 179 | 181 | 188 | 193 | 192 | 200]..... 
Oil and gas well drilling.................. .85 | 171 | 152 | 143 | 136 | 140 | 150 | 151 | 149 | 150 | 154 | 159 | 165 | 163 | 152 | 146 
Metal, Stone, and Earth Minerals...... 1.63 | 129 | 117 | 103 | 108 | 115 | 125 | 121 | 124 | 132 | 131 | 121 | 110 | 108 |"111 | 114 
WN 6.0 ues ce chnscodecseshbeeped .82 1116 | 91] 79| 81) 86) 100) 91 107 | 107 | 93 | 81] 86] 91} 90 
MIE Sh eseorseoenese . 33 | 114 73 39 39 69 | 108 | 109 | 110 | 118 | 107 53 38 43 52 | 748 
Nonferrous metal mining. . .49 | 117 | 103 | 106 | 109 98 94 78 86 | 101 119 | 110 | 114 |"118 | 118 
pe ee .24 | 133 | 121 | 129 | 125 | 112 | 105 88 | 100 | 123 | 132 | 145 | 135 | 139 |"141 | 146 
Seep .09 85 56 78 71 72 62 59 59 73 64 69 71 65 
RE RES 2 06] 84] 65] 69| 77| 67)! 67}; 54} S57} 59} 61 65| 6 | 66) 75/| 70 
Stone and earth minerals. ...............++ .81 | 142 | 143 | 128 | 136 | 144 | 150 | 151 | 153 | 158 | 156 | 151 | 139 | 131 | 130 | 139 
® Preliminary. * Revised. ah included in | group totals but not in individual "7 oe autos, 
tage patecgerp sam. bgo5 oom for December i $834 16a 71, —_— , 
= or Pp. 
Nore.—A number of groups and ‘oeure include individual series anys Pie on 2 for D ber 1953, 


not published separately, and metal fi 


g contains the ordnance 
group in addition to the groups shown. "Certain types of combat materiel 


For description 
pp. 1247-93 and pp. 1298-1328, respectively. 


UTILITY OUTPUT OF ELECTRICITY AND GAS 
[Seasonally adjusted Federal Reserve indexes, 1947-49 average= 100] 












































Annual 
1947-49] average 1958 1959 

Industry pro- 

por- 
tion |1957| 1958 | Mar.| Apr. | May | June | July | Aug.) Sept. .| Dec. | Jan. | Feb. | Mar. 
ELECTRICITY AND GAS—TOTAL....... 100.00 | 233 239} 236) 237) 241) 242) 245) 248 252) »257| 7258) »260 
I, 6 dos cen esedeenseeedsonenses 41.34 261} 282] 282) 279) 278) 282) 281) 285) 288 St ae See 
ee errr er 58.66 | 213| 215} 208) 205; 208) 213) 214; 217) 220 EE GS Nee 
REINS ati po Rp A ape. Tse 76.18 | 233) 243] 238| 235) 237| 242) 242) °247| 250 252| 257| 257) »260 
DE. . cccccupeceperccqeneeaseesee 27.48 273| 295] 295) 291) 290) 296) 294; 300) 304 300} 313) 310)..... 
icin anthnccarioedeeeataeeebn 23.68 213} 208] 198) 197) 199) 203) 206) 210) 216 221} 220] 224)..... 
NS EO rrr 23.49 193| 189] 179) 178) 180) 184) 187) 192) 197 202} 202) 206)..... 
BI 0064 0cncccdenctascguvad on 2670) 2570] 2610) 2590} 2590) 2580) 2570) 2550) 2550 2540) 2560) 2590)..... 
Commercial and other. .........eseeeee0. 25.02 208} 219] 214) 209) 214) 220) 220) 224) 224 228} 230) 230)..... 
a ei haan 4k a6 Ske 000-05 sng dant eee nae 23.82 2| 243] 240| 238) 238) 239) 239) 240) 242 253) °256| °259| 7261 
PL, . 064 deste eacchaonksudhied 13.86 | 236) 25 256} 255| 254) 255) 256) 257| 257 J ee Sak ee 
Pv cxkceshedesteews > wengealneil 6.16 | 230) 231] 221) 222) 225) 227) 229) 231; 233 el ae See 
Commercial and other. .........0.e-ese0- 3.80 218} 215] 214) 206) 203) 199) 196) 196) 201 oe ee eee 























? Preliminary. ’ Revised. 


.—For description and back figures see BULLETIN for October 


Note 
1956, pp. 1055-69. 


Indexes without seasonal adjustment may be obtained from the Division 
of Research and Statistics. 
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OUTPUT OF CONSUMER DURABLE GOODS 
[Federal Reserve indexes, 1947-49 average = 100] 







































1947-4 
F pro- 
Product por- 
tion 
SEASONALLY ADJUSTED 

CONSUMER DURABLES—TOTAL....... 100.00 
RTI ca cccccvccccvcvedsscocscnds 69.72 
Me ss a5 566% ad one ode css veel 32.10 
household inn usecase oeee sana 36.13 
urniture and floor coverings........... 15.32 
Household furniture L paeaeeadene ote 11.31 
a cincccesscccccoosad 4.01 
Appliances and heaters..............-- 15.60 
EE, accccrcesccccesesed . 4 
Refrigeration appliances...........] 4.98 
Laundry appliances................ 2.51 
Heating apparatus...............+-++- 3.72 
Radio and television sets............... 5.21 
cdo. eudtheegeacdéweben dd 3.42 
TEED, 65-0 oc vectochessctoedd 1.79 

Other Consumer Durables.................. F 
pe rer ee 14.00 
Misc. home and personal goods......... 16.28 


WITHOUT SEASONAL ADJUSTMENT 





CONSUMER DURABLES—TOTAL....... 100.00 
Re as ons cece cdcccccccccvcveves 69.72 
EA SEE ccc ccvedecccnheteeen 32.10 

M. i coc teccseneshsene 36.1 
urniture and floor coverings........... 15.32 
Household furniture...........-.--.- 11.31 
IEP. cccvcccccvcsccerwen 4.01 
Appliances and heaters................ 15.60 
Major aan bestbas vodsqudeanen 11.88 
ho pe raeehees ses chend bes 2.60 
Refrigeration appliances........... 4.98 
Laundry appliances................ 2.51 
ccc ccc cccccccccces 3.72 
Radio and television sets............... $.21 
Ca ntnehesetetnntheue 3.42 
ic hicesccetenceteuen 1.79 
Other Consumer Durables...............--- 30.28 
Auto parts and tires.............-.++.- 14.00 
Misc. home and personal goods......... 16.28 
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101 | 113 
82 | 79 
106 | 121 | 140 
116 | 140 | 157 
105 | 110 | 116 
131 | 138 | 155 
42 
293 | 320 | 355 
106 | 105 | 111 
| 103 | 104 | 106 
101 103 109 
100 | 103 | 109 
89 | 99 100 
110 | 108 | 119 
104 | 101 | 105 
108 | 108 | 113 
112 | 115 | 132 
116 | 118 | 135 
86 | 75 
135 | 139 | 165 
120 | 133 | 141 
101 | 106 | 123 
125 | 112 | 122 
44 41 
279 | 246 | 281 
103 | 102 | 108 
a SG Ane 





| Apr. | May | June 


tee eelewenele wees 























eee ele wwe ele ww wwleeeee 











July uly | Ave. Aug. Sept. | Oct. | Nov. (Dec. Dec. | Jan. | Feb. 


we eeele wee elewene 
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Preliminary. ’ Revised. a3 
| Publication suspended pending revision. 


Nore.—For a description of these indexes, see BULLETIN for May 1954, 


Individual indexes without seasonal adjustment for woven carpets, 
apparatus, radio sets, and television sets may be 
ivision of Research and Statistics. 


appliances, heatin 
obtained from the 
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pp. 438-47. 
VALUE OF NEW CONSTRUCTION ACTIVITY 
(Joint estimates of the Departments of Commerce and Labor. Seasonally adjusted. In millions of dollars] 
Private Public 
i. ee 
. | 
Year or month Total Business ag fH aan 
Total Total | Mili- | High- | serva- | 
Indus- | Com- tary way tion | other 
trial mercial | 
it~ chubes inehabes sec eceel 29.955 | 22,954 1,062 1,288 177 | 2,272 942 | 3 
ie See nc sik o 09 enue 32,739 | 23,320 2,117 | 1,371 887 | 2,518 912 | 5,102 
Ey Dina Lena 6600 t600e 750 | 23,849 2,320 | 1,137 1,388 | 2,820 900 | 5, 
SRM Se es 37,118 | 25,724 2,229 | 1,791 , 307 | 3,160 892 | 6,035 
ee i oa bis ayo 6 ae ,601 | 27,679 2,030 | 2,212 3 | 1,030 | 3,870 773 | 6, 
ta ire c' ond ae Oe 44,581 | 32,620 2,399 | 3,218 | 4,543 1,313 | 4,050 701 
SRST Ss ee rn 292 | 33,287 3,084 | 3,631 | 5,113 | 4,655 
arene 48.115 | 33,988 | 3,557 | 3,564 | 5,624 | 971 
NS oo ctuG es ass oe ced ewe 48,980 | 33,947 | 2,443 3,561 | 5,554 





















? Preliminary. 
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1958.. 


1958— 


1958- 


1959- 
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CONSTRUCTION CONTRACTS AWARDED, BY TYPE OF OWNERSHIP AND BY TYPE OF CONSTRUCTION 


[Figures for the 48 States, as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars) 

















By type of 
ownership By type of construction 
Year or month Total Nonresidential building Public 
| Resi- works 
Public | Private | dential and 
building| Fac- Com- | Educa- Other public 
tories | mercial | tional utilities 
nS. o caconedektet n0 cu batieidessédcestancveneaeae 32,173 | 11,238 | 20,935 | 13,039 2,168 3,267 2,936 2,922 7,841 
i etickn nd once dckcctd anaes ¥ielénee s46hseuk 0 eee Seren 35, 13,427 | 21,663 | 14,696 1,400 | 3,197 | 2,908 3,444 ,446 
SOG ec camnAbscotiessvectianiccotnsdbeyesOdkese au 2,721 1,027 , 694 1,071 131 285 268 283 684 
cms ack tt ah comiig dea vien exh ttesh es +tekalene de 2,885 1,053 1,832 1,244 129 293 235 300 683 
edeksdhe+ si ceak cr abecoveredsypeesdenelheean ,399 1,463 1,936 1,343 146 265 286 427 932 
atin cub 086k nee e s theaters ied kaise? te ween 3,820 1,720 | 2,100 1,364 80 235 264 397 1,479 
Eh nanientsgubdss ap enorkedscyztvestetce ont sin 3,607 1,550 | 2,058 1,557 150 282 264 381 974 
nd donetandases) 540 nnaved wns dtenees Cn ened 3,467 1,233 ,234 1,451 142 356 280 301 937 
Opes eer er ee 3,216 1,049 2,167 1,460 113 303 240 237 863 
ERS ER SS eR eee: ae Si , 309 1,071 2,238 1,595 135 288 248 284 759 
xs ate okt os eaamalwinannt atin eet erie se tinea 2,594 927 1,667 1,206 96 238 198 243 613 
LEIS CE IR 6 et SEA EEE. A I 2,282 887 1,395 981 88 227 206 226 553 
(a eee ne oe Se eee ee 2,319 800 1,519 1,022 105 282 171 261 479 
RRS FOIE Rate: TS I PRE” FE GE hl 2,307 800 1,507 1,073 139 198 177 190 530 
GREE tS. EEF gt oe tg ee Se ee 1,541 128 286 217 283 886 
































Norte.—Beginnin 
not comparable wit 


CONSTRUCTION CONTRACTS AWARDED, BY FEDERAL RESERVE DISTRICTS 


[Figures as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars] 


in 1958, monthly data exceed annual total and are 
monthly data for earlier years because of a change 











in policy of accounting for negative adjustments in monthly data after 
original figures have been published. 


















































Federal Reserve district 
All A A i te — 
aati = New | Phila- | Cleve- | Rich San 
tricts ew ila- | ve- | ich- : St. Minne- | Kansas 
Boston | York | delphia | land | mond Atlanta | Chicago) 1 ouis | apolis | City | Pallas —_ 
| | | 
| 
1958—Jan........... ,066 85 | 329 85 | 154 | 183 216 236 99 35 100 164 379 
Di viasdsaae 1,953 72 | 214 58 | .143 | 169 234 210 110 56 158 140 388 
haere 2,721 145 291 111 208 | 218 291 348 122 | 93 _167 191 537 
1959—Jan. 2,319 87 276 92 | 159 214 268 ©247 106 ©49 133 201 487 
Pik anced 2,307 100 | 253 86 | 143 | 198 311 231 124 60 137 203 462 
ENP... bees a eee 3,340 125 | 342 164 | 248 231 516 372 209 103 204 209 615 
| 
© Corrected 
PERMANENT NONFARM DWELLING UNITS STARTED 
(Bureau of Labor Statistics estimates. In thousands of units] 
Total Non Private Government-underwritten ! 
private Metro- ete = 
Year or month Come ~y Total | politan politan : . eats Public 
jus areas . - ulti- 
annual rate) areas | Total | family | family | family Total | FHA VA 
777 315 1,020 892 40 88 71 412 264 149 
795 332 1,069 939 46 84 59 421 280 141 
804 300 1,068 933 42 94 36 409 252 157 
897 324 1,202 1,077 34 90 19 583 276 307 
976 353 1,310 1,190 33 87 19 670 277 393 
780 338 1,094 981 31 82 24 463 192 271 
700 342 993 840 33 120 49 313 185 128 
827 382 1,142 933 39 173 68 429 327 102 
67 32 94 77 4 14 5 29 24 5 
74 35 101 84 4 14 7 33 27 6 
77 36 101 85 3 14 12 40 31 8 
81 32 109 88 3 17 4 43 | 32 11 
83 41 115 96 4 15 9 48 iC 35 | 13 
85 36 111 93 3 14 10 50 35 | 14 
79 36 113 94 4 15 2 54 39 | 15 
74 36 107 85 4 18 2 40 | 29 11 
64 27 90 70 3 16 2 38 | 29 a 
62 25 84 64 3 17 3 29 =| 22 | 7 
62 28 P88 n.a. n.a. n.a. PI 28 | 22 = | 6 
81 39 P117 n.a. n.a. n.a. ”3 41 | i 10 
96 41 P133 na. n.a. n.a. P4 46 | 35 | 11 
| | 












































» Preliminary 


’ Revised 


x . n.a. Not available. 
1 Data from Federal Housing Administration and Veterans’ Administra- 
tion represent units started under commitments of FHA or VA to in- 





sure or guarantee the mort 
figures are based on filed 


“office 


VA figures after June 1950 and all FHA 
reports of first compliance inspections ; 
earlier VA figures are estimates based on loans-closed information. 
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LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 


(Bureau of the Census estimates, without seasonal adjustment. In thousands of persons unless otherwise indicated] 















































Civilian labor force | 
Unemploy- 
Total non- Total Employed! : “ 
Year or month | institutional | labor ” | =| = 
population orce nem- 
Total In nonagri- an ployed (per cent)2 

Total — al agriculture | _ 
Total 

65 ,832 62,884 61,005 53,951 7,054 1,879 46,092 3.0 
66,410 . 61,293 , 488 6,805 1,673 46,710 2.7 ound 
67 , 362 63,815 62,213 55,651 6,562 1,602 47,732 a2 I 
67 ,818 ‘ 61,238 ,734 6,504 3,230 48 ,402 5.0 F 
. 65 ,848 63,193 56,464 6,730 2,654 48,492 4.0 S 
70,387 67,530 64,97 58,394 6,585 2,551 48 ,348 3.8 F 
70,746 67 ,946 65,011 58 ,789 6,222 2,936 49 ,699 4.3 I 
71,284 68 ,647 63 , 966 58,122 5,844 4,681 50 , 666 6.8 ? 
1958—Apr.......... 70,681 68 ,027 62,907 57,349 5,558 5,120 50,975 y * - 
May.........§ 121,776 71,603 68 ,965 64,061 57,789 6,272 4,904 50,173 r & 3 I 
BEB scvcece 121, 73,049 70,418 64,981 58 ,081 6,900 5,437 48,851 6.8 , 

) rere 121,993 73,104 70,473 65,179 58,461 6,718 5,294 48 ,889 » fe 
BR 4 wee tS 122,092 72,703 70 ,067 65 , 367 8,746 6,621 4,699 49,389 7.6 Nond 
oo" Saar 122,219 71,375 68 ,740 ,629 58,438 6,191 4,111 50, 7.2 — 
eer 122,361 71,743 69,111 65 , 306 58 ,902 6,404 3,805 50,618 7.1 7 
BIOMe veccces , 486 71,112 68 ,485 64,653 58 ,958 5,695 3,833 51,374 3.9 ; 
Dssigtceed 122,609 70,701 68 ,081 63,973 59,102 4,871 4,108 51, 6.1 } 
1959—Jan.......... 122,724 70,027 67 ,430 62,706 58,013 4,693 4,724 52,697 6.0 ] 
Piiveens ceed 122,832 70 ,062 67,471 62,722 58 ,030 4,692 4,749 52,770 6.1 , 
a 122,945 70,768 68,189 63,828 58 ,625 5,203 4,362 52,177 5.8 ( 
Picwovs toes 123,059 71,210 68 ,639 65,012 59,163 5,848 3,627 51,849 3.3 1 
I 
I 


1 Includes self-employed, unpaid family, and domestic service workers. and waiting to start new jobs (previously included as employed) are clas- 
2Per cent of civilian labor force. Monthly data are seasonally sified as not in the labor force. — 


adjusted. Nore.—Information relating to persons 14 years of age and over is N 
3 Beginning 1957 persons waiting to start new wage and salary jobs and obtained thro interviews of households on a sample basis. Monthly .. 

those on temporary —_ previously considered as employed (with a job data relate to the calendar week that contains the 12th day; annual data part 

but not at work), are classified as unemployed, and asmall groupin school are averages of monthly figures. near 


EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION 
[Bureau of Labor Statistics. In thousands of persons] 









































Transporta- Federal, 
Year or month Total | Manufac-| mining | Contract | tionend | ‘Trade | Finance | Service | Stiteand 
utilities government 
16,104 916 2,603 4,166 10,012 1,892 5,264 6,389 
16,334 885 ,634 4,185 10,281 1,967 5,411 6,609 
17,232 852 2,622 4,221 10,527 2,038 5,538 6,645 
15,995 777 2,593 4,009 10,520 2,122 5,664 6,751 — 
16,563 777 2,759 4,062 10,846 2,219 5,916 6,914 Total 
16,903 807 2,929 4,161 11,221 2,308 6,160 7,277 
16,782 809 2,808 4,151 11,302 2,348 6,336 7,626 Dass 
‘ 721 2,648 3,903 11,141 2,374 6,395 7,893 
15,243 723 2,624 3,890 11,050 2,356 6,352 7,816 
15,202 7i8 ,698 3,877 11,087 2,370 6,360 7,835 
15,275 713 2,698 3,888 11,105 2,367 6,392 7,877 
15,312 709 2,693 3,877 11,121 2,363 6,433 7,903 
,330 701 2,711 3,867 11,175 2,377 6,420 7,989 
15,529 707 2,698 3,858 11,151 2,392 6,440 8,005 
15,358 708 2,698 3,887 11,154 2,392 6,399 7,986 
15,693 708 2,690 3,875 11,119 , 386 6,426 7,980 
15,701 709 2,550 3,859 11,143 2,385 6,448 8,049 Non: 
15,764 704 2,603 3,894 11,216 , 387 6,443 8,028 noms 
15,819 693 2,549 3,880 11,279 2,395 6,462 8,040 
15,998 686 2,677 3,885 11,248 2,398 6,442 8,060 
16,137 698 2,773 3,884 11,294 2,404 6,472 8,101 
15,104 716 2,493 3,883 10,940 2,356 6,384 7,850 
15,023 7i1 2,685 3,874 10,961 2,370 6,455 7,870 
, 206 717 2,806 3,904 11,035 2,391 6,488 7,866 
15,161 705 2,882 3,907 10,984 2,410 6,465 7,664 
15,462 708 2,955 3,897 11,011 2,413 6,452 7,678 — 
15,755 711 2,927 3,886 11,151 2,392 6,472 7,943 N 
,536 708 2,887 3,897 11,225 2,380 6, 8,040 Ma 
15,795 712 2,784 3,885 11,382 2,374 6,426 8,074 the 
15,749 713 2,486 3,881 11,976 2,373 6,384 8,373 
15,674 7 2,343 3,836 11,052 2.363 6,314 8,024 
15,771 693 2,256 3,835 10,990 2,371 6,333 8 ,066 
15,961 686 2,409 3,865 11,069 2,386 6,378 8,097 
15,991 691 2,634 3,877 11,099 2, 6,504 8,138 
Nore.—Data include all full- and part-time emp who worked family workers, and members of the armed forces are excluded. Figures 


loyees 
during, or received pay for, the pay period ending nearest the 15th of the = for March and April 1959 are preliminary. Back data may be obtained 
month. Proprietors, self-employed persons, domestic servants, unpaid from the Bureau of Labor Statistics. 
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PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 
(Bureau of Labor Statistics. In thousands of persons] 



































Seasonally adjusted Without seasonal adjustment 
Industry group 1958 1959 1958 1959 
Apr. Feb. Mar. Apr. Apr. Feb. Mar. Apr. 
WOE. 5. ccnknsds<aviveesbapaatebedeeseaerauars 11,438 11,979 12,146 12,267 11,310 11,937 12,114 12,130 
I ion cdink cc ccd iswckidesctepbs sen 6,338 | 6,783 6,911 6,993 6,337 6,794 6,934 6,990 
Ordnance and accessories... ..........00ee00e- 69 72 74 73 69 72 74 73 
Lumber and wood products...........+++++00- $33 | 562 567 $72 520 537 550 558 
Furniture and fixtures. ..............-eeeeeee: 284 309 312 317 283 315 315 315 
Stone, clay, and — — mmga SE SS Nee 402 419 435 441 402 413 433 441 
Primary metal industries.................++5+- 849 974 1,009 1,039 849 979 1,014 1,039 
Fabricated metal pont Slee Al aah obo Sake aie dabel 766 809 822 842 766 817 830 842 
Machinery except electrical. .........+6+-00++: 1,045 1,074 1,095 1,103 1,061 1,090 1,111 1,120 
Electrical machinery. ........-+.-0+seeeeeeeee 729 788 793 802 729 796 801 802 
Transportation equipment............-+e0s00: 1,103 1,203 1,224 1,219 1,103 1,203 1,224 1,219 
Instruments and related products.............. 203 213 | 214 214 204 213 216 215 
Miscellaneous manufacturing industries......... 355 | 360 | 366 371 351 360 368 367 
Nondurable goods. .............00cecceeeeeeeeenes 5,100 5,196 | 5,235 5,274 4,973 5,143 5,180 5,140 
Food and kindred products. . 5 1,034 E 1,050 1,049 949 943 947 958 
Tobacco manufactures............- 81 8 80 70 76 72 69 
Textile-mill products............+.. 837 851 858 870 837 8 867 870 
Apparel and other ne textiles. . 1,007 1,042 | 1,049 1,070 987 1,078 1,086 1,049 
Paper and allied products........---++++0+++++ 438 442 | 444 434 442 
Printing, publishing and nd allied industiies........ 548 548 | 551 555 545 545 551 552 
Chemicals and allied products...............+. 514 S15 | 520 529 519 518 528 534 
Products of eooam no poe Re eee ore> cand 159 152 157 157 157 150 155 155 
Ec ntcatls noscodevectectecede’ 179 198 202 189 176 199 202 186 
Leather and a products | OI SE Sy 303 325 323 327 300 333 331 324 











Nore.—Data covering production and related workers only (full- and are preliminary. Back data may be obtained from the Bureau of Labor 
part-time) who worked during, or received pay for, the pay period en Statistics. 
nearest the 15th of the month. Figures for March and April 195 


HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 
(Bureau of Labor Statistics. In unit indicated] 

















Average weekly earnings Average hours worked Average hourly earnings 
(dollars per week) (per week) (dollars per hour) 
Industry group 1958 1959 1958 1959 1958 1959 

Apr Feb Mar Apr. Apr Feb. Mar. Apr. Apr. Feb. Mar. Apr 

Da, noc ith vine atitdecesdadi-v«se devas 80.81 | 88.00 | 89.24 | 89.87 | 38.3 | 40.0} 40.2 | 40.3] 2.11 2.20} 2.22 | 2.23 
RAE ae es EES 87.30 | 95.11 | 97.10 38.8 | 40.3) 40.8 | 41.0 | 2.25 | 2.36) 2.38 | 2.39 
Ordnance and accessories........ 100.12 |103.57 |104.74 |103.98 | 40.7) 41. 41.4 | 41.1 2.46 | 2.52] 2.53 | 2.53 
Lumber and wood products...... 71.39 | 74.26 | 77.55 | 78.74 | 38.8 | 39.5] 40.6] 40.8 1.84 1.88 1.91 1.93 
Furniture and fixtures........... 67.26 | 72.32 | 73.31 | 72.58 38.0 40.4 40.5 40.1 1.77 1.79 1.81 1.81 
Stone, clay, ee. - 81.51 | 87.67 | 90.61 | 91.91 39.0 40.4 41.0 41.4 2.09 2.17 2.21 2.22 
Primary metal industries........ 95.20 |112.72 |114.93 |116.31 36.9 40.4 40.9 41.1 2.58 2.79 2.81 2.83 
Fabricated metal ree Lcewe aa .-| 87.14 | 94.13 | 95.65 | 96.76 | 38.9} 40.4 | 40.7 | 41.0] 2.24] 2.33 | 2.35 | 2.36 
Machinery except 7 92.75 |100.61 |102.01 |102.67 39.3 40.9 41.3 41.4 2.36 2.46 2.47 2.48 
Electrical machinery See tataed obdesnd-oet 83.46 | 88.84 | 89.06 | 89.47 39.0 40.2 40.3 40.3 2.14 2.21 2.21 2.22 
Transportation equipment 97.07 |105.59 |107.04 |109.30 39.3 40.3 40.7 41.4 2.47 2.62 2.63 2.64 
Instruments and related products........ 85.72 | 91.13 | 91.30 | 91.76 39.5 40.5 40.4 40.6 2.17 2.25 2.26 2.26 
Miscellaneous manufacturing industries ..] 72.15 | 75.39 | 75.60 | 76.97 39.0 | 40.1 40.0 | 40.3 1.85 1.88 1.89 1.91 
Nondurable goods... .....-....6- eee eeeeee 73.14 | 78.01 | 78.61 | 78.61 37.7 | 39.4) 39.5 | 39.5 1.94; 1.98 | 1.99 | 1.99 
Food and kindred products............. 79.80 | 83.60 | 84.42 | 84.23 39.7 40.0 40.2 40.3 2.01 2.09 2.10 2.09 
Tobacco manufactures.............045+ 62.70 | 63.53 | 64.39 | 66.22 | 38.0} 38.5 | 38.1 38.5 1.65 1.65 1.69 1.72 
Textile-mill products............ssesee. 54.90 | 61.66 | 63.43 | 63.43 36.6 40.3 40.4 40.4 1.50 1.53 1.57 1.57 
Apparel and other finished textiles....... 51.75 | 56.15 | 55.69 | 55.63 34.5 36.7 36.4 36.6 1.50 1.53 1.53 1.52 
Paper and allied products. ............. 85.69 | 92.01 | 92.66 | 92.66 41.0 42.4 42.7 42.7 2.09 2.17 2.17 2.17 
Printing, publishing and allied industries. .] 96.14 |100.44 |102.26 |101.73 37.7 | 37.9] 38.3 38.1 2.55 | 2.65 | 2.67 | 2.67 
Chemicals and allied products.......... 92.39 | 97.64 | 97.23 | 97.06 | 40.7 | 41.2] 41.2) 41.3 | 2.27 | 2.37 | 2.36) 2.35 
Products of ‘oleum and coal......... 110.97 |114.86 |117.96 {118.24 40.5 40.3 41.1 41.2 2.74 2.85 2.87 2.87 
BR IIIS «0-06 oe ccccdvccescat 85.88 |101.09 |103.32 |104.06 37.5 41.6 42.0 42.3 2.29 2.43 2.46 2.46 
Leather and leather products............ 53.54 | 62.08 | 60.80 | 59.09 | 34.1 38.8 38.0 | 36.7 1.57 1.60} 1.60 1.61 









































Nore.—Data are for production and related workers. Figures for 
March and April 1959 are preliminary. Back data are available from 
the Bureau of Labor Statistics. 
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DEPARTMENT STORE SALES AND STOCKS, BY DISTRICTS 
[Federal Reserve indexes, based on retail value figures. 1947-49 average= 100] 














Federal Reserve district 





, United | 
Year or month . 
States | oston| New | Phi | Cleve-| Rich- | At- | Chi- | st Minne-| Kansas} pana, | pron. 
York phia land | mond | lanta | cago | Louis | apolis | City glace 
| 






























































112 109 107 112 114 | 115 117 | 110 111 107 117 120 112 
114 110 104 113 115 122 127 109 116 109 121 129 120 —_ 
118 114 105 117 119 127 131 114 120 110 123 132 122 a 
118 117 108 116 112 129 135 112 121 113 129 136 122 nnua 
128 123 113 125 122 | 140 149 122 132 117 140 149 132 19 
135 126 120 131 128 146 164 128 138 126 144 158 141 3 
135 122 124 132 129 | 148 166 128 138 128 142 159 140 19 
136 122 127 133 127 | 149 167 125 137 128 146 159 142 19 
19 
131 114 127 126 119 138 | "160 | 7123 134 132 144 | "154 137 5 
130 114 121 135 121 | 147 155 118 130 120 136 151 142 19 
134 117 124 129 124 | 146 1 124 136 126 148 161 142 
133 115 124 129 122 146 176 119 133 123 141 162 143 Mont 
140 129 133 141 132 153 174 131 139 129 147 162 140 onth 
147 137 137 143 140 163 183 136 151 137 158 172 148 1s 
135 119 125 129 129 145 167 1 126 147 162 140 
135 12 128 140 126 151 165 122 131 123 144 159 141 
137 122 125 135 125 149 170 125 133 130 149 166 149 
143 132 133 142 139 | 156 176 134 148 136 150 160 148 
138 119 129 134 123 | 160 173 124 138 127 150 168 150 
120 127 | "134 133 159 168 129 141 | 7133 154 162 | "155 
?139 116 123 129 128 | 146 | 7165 130 | 7144 141 | 155 166 155 
116 100 | 113 118 108 | 126 | "152 107 | 117 109 121 137 115 I 
123 109 114 125 113 | 136 153 112 123 117 131 143 130 
117 120 128 120 | 144 158 122 | 137 121 145 159 135 
126 115 120 121 115 | 135 153 117 124 119 136 147 135 
112 93 97 103 107 123 144 103 114 103 130 144 124 > Pr 
129 107 105 115 124 139 165 121 136 130 152 160 144 iT 
137 127 129 135 129 151 160 129 143 135 149 156 140 eutie 
141 127 135 143 129 | 158 173 129 144 142 149 165 142 - 
1 149 160 179 154 186 197 154 | 161 150 173 190 173 — 
251 2 235 251 2 286 305 | 228 | 250 227 260 277 262 po 
94 | 104 | 101 113 | 135 | 94 | 105 93 | 112 | 133 | 119 7D 
0 100 101 103 114 138 | "96 | 109 112 126 | "119 
125 103 112 124 117 138 | 7165 114 | 7128 118 | 7133 151 131 
| 
131 129 127 132 132 129 145 125 130 121 137 135 137 
121 117 115 120 115 127 143 112 120 113 130 129 131 
131 124 120 129 125 141 155 122 131 123 146 143 140 — 
28 126 117 127 122 138 152 120 125 124 141 140 135 
136 132 119 135 124 | 159 170 127 135 130 152 153 142 
148 141 130 148 133 | 175 195 138 148 142 164 168 156 
152 138 138 154 136 178 3 143 149 146 160 174 158 
148 136 136 154 129 171 197 139 140 137 153 165 155 
SEASONALLY ADJUSTED 
ee ee eee "143 129 133 149 126 | "164 193 131 | 140 132 | "147 | "161 | "150 = 
Ss cin oen oan Hadee ee 143 131 134 149 124 167 190 131 141 129 145 163 151 Mar 
SG daha a ns. ca ea 144 133 133 152 128 169 191 133 140 133 146 1 152 wg 
a Apis oe 147 135 136 157 126 173 191 138 144 136 152 168 156 Mas 
sc iish'nig +v.daa aaa 148 140 135 152 131 171 192 142 145 135 149 163 156 a 
RARE RRR ee 148 137 135 153 128 172 192 144 143 137 152 163 152 July. 
a n6.9's v'v's:>okalenia eee 150 141 137 155 132 175 198 145 136 142 155 164 158 | A y- 
Tee. cu i's ope tian eae 152 142 142 157 131 176 202 146 136 141 159 170 159 Sent. 
Nn. <5 00h nasi 153 142 140 159 130 180 207 143 137 140 165 172 160 Ont. 
RRR Seats Cf ae 139 141 157 128 172 205 140 134 137 159 163 157 Nov. 
ES eee rer 152 137 141 155 139 177 141 | 144 136 159 168 Dec... 
CR: 5 cy pave » p Saeleeaaae 150 139 138 153 127 172 198 141 | 138 142 155 168 161 hoi’ 
Bs os c'easinc ow SRL P148 | 7136 137 153 127 171 | 7192 138 | 138 139 | P150 | 7168 | 7162 
WITHOUT SEASONAL ADJUSTMENT iE 
eee pee 147 | 131 | 137 | 153 | 130 | "174 | 202 | 132 | 146 | 136 | 153 | "169 | "IS! all 
ed. «ian ddhsesaeceeeaien 149 136 139 160 130 175 200 139 149 132 153 169 154 
Td xb Selene ca baweeen 146 135 136 155 131 170 193 137 140 132 148 163 151 
SI 1 w.n:6: hacen ie 140 126 127 146 120 160 182 134 128 156 150 
De ccneey ooeckkher eee 139 126 122 137 121 156 179 136 135 129 142 155 150 
ch inncaveocs 004neele 44 133 132 147 123 167 188 138 141 134 151 163 153 
Eh ciew arden wadudaiies UE 157 147 144 163 137 181 206 151 143 148 159 174 
DU ke ois a: in'n ig eae 170 161 160 181 147 201 221 160 153 156 173 187 178 
BE Riess. sce cewsedinil 173 166 161 183 147 205 234 163 153 159 184 190 180 
Serpe ROS RE 136 130 130 141 117 157 178 123 121 127 144 152 148 
| ea ae 136 124 126 137 123 158 182 129 | 128 126 143 148 144 
a. 3s cu ddbnniekhe ee eae 143 131 130 147 122 | 166 196 133 | 134 136 148 163 151 
RARE aAttae P152 | 7138 141 158 131 182 | »201 139 | 143 143 156 | ?177 | 7164 
! 
? imi ‘ * Revised. Norte.—For description of the series and for monthly indexes beginning 
1 Figures for sales are the average per trading day, while those for stocks 1947, see BuLLeTIn for December 1957, pp. 1323-52. Figures prior to 
are as of the end of the month or averages of monthly data. 1947 may be obtained from the Division of Research and Statistics. 
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DEPARTMENT STORE MERCHANDISING DATA 


[Based on retail value figures] 


545 









































1 These figures are not estimates for all department stores in the United 
States. They are the actual 
partment stores located in various cities throughout the country. 
sales by these stores accounted for about 45 per cent of estimated total 
department store sales. 

2 Derived from the reported figures on sales and stocks. 


dollar amounts reported 


by a ge 5 of de- 


1958, 


LETIN for October 1952, pp. 1098-1102. 


MERCHANDISE EXPORTS AND IMPORTS 
[Bureau of the Census. In millions of dollars) 


Amounts (In millions of dollars) Ratios to sales 
Out- Stocks | 
Period Sales! | Stocks' | stand- pe. Out: | plus | 

tot en ing stand- out- e- 
for of | orders! — | a ay Stocks ing stand- | ceipts 

month) | month) | pond 4 month) | | month) orders ing 

| 

Annual average: | 
| } 
il nauhedagtecese mendaehes kuna Gaaemenh tak eee 376 1,012 | 495 391 401 2.8 1.4 4.2 1.1 
Ed, sob anos cic an hand eugakhtspebaanadeneaneell 391 1,202 | 460 390 379 3.2 1.3 4.4 1.0 
tacks kip <hawnacs enue che taaees ahakenddatatue 397 1,097 | 435 397 401 2.9 cca 4.1 1.0 
attiaste bois <s0e 0:00:65 Kak 463 n eda ee eee eae 406 1,163 421 408 401 3.0 1.1 4.1 1.0 
 <tbhs eh do So Sond oe Gakot anéordtn it aaaenedaae 409 1,140 | 388 410 412 3.0 1.0 4.0 1.0 
RR CE Ra I ee aye BR He, ORES 437 1,195 | 446 444 44y 2.9 1.1 4.0 1.0 
Rea ie i St A a eT RIS EE EE hE 454 1,226 | 470 459 458 3.0 1.1 4.1 1.0 
in +266ah omnia aeanien:+ bas eee adie baesnn rae 459 1,338 | 461 461 458 3.1 Sua 4.1 1.0 
Sg ip ate RS ee RS, 6 ol SB RR ad 462 1,320 436 461 463 3.0 1.0 4.1 1.0 
Month 
PPO, 3 6G nso ko cc 6a 00400 babe we othdsn aces Fane "41S | 1,321 | °358 "475 "435 "3.2 0.9 4.0 1.1 
RB SIE Fo ee eR ee 416 1,344 | 310 461 421 3.2 0.7 4.0 | 1.1 
ihc btnr dedi andes stbeadanakades’s tian keole 441 1,308 319 405 414 3.0 0.7 5 ae ® | 
Sdie is sth wis Ra Gb bon hbed a ade Ca ae 402 | 1,230 481 324 486 3.1 1.2 4.3 | 0.8 
PELs ih ht a ob oon 6 ou doc bake ae Gas dee See 366 1,216 563 352 434 3.3 F. 4.9 1.0 
Aug is aie hain oie bu 4a ab Stee Komi uli baee he Veil 420 1,276 | 534 480 451 3.0 1.3 4.3 1.1 
Dh atte & vind ciines ob oak ob ak mde tate eae 451 1,395 | 553 570 589 3.1 1.2 4.3 1.3 
eh ahat iti Cane neteaes observes ot inat oh neee 502 1,516 | 545 623 615 3.0 1.1 4.1 1.2 
Si nn on Som iae cae wd eee angus emi Caweined aire 538 1,567 | 462 589 506 2.9 0.9 3.8 1.1 
Noe Te, A ay EE Ted GUE: SARL TS 4. 911 1,231 | 332 575 | 445 1.4 0.4 1.7 0.6 
hoe Fa ty Ani Sip a cit Ek. Gash IMR SND 2 ee, St 379 1,217; 412 365 | 445 3.2 1 4.3 1.0 
EE ee Sy ee 342 1,278 | 449 403 440 3.7 1.3 5.0 1.2 
FPG ee AY EE te Ce RS 434 1,359 423 $15 489 3.1 1 4.1 | 1.2 
” Preliminary. * Revised. 3 Derived from receipts and reported figures on outstanding orders. 


4 The first three ratios are of stocks and/or orders at the end of the 
month to sales during the month. The final ratio is based on totals of 
sales and receipts for the month. 


Nore.—For description and monthly figures for back years, see BuUL- 
































Merchandise exports ! a oe Merchandise imports 
Period 
1957 1958 1959 | 1957 | 1958 1959 1957 1958 1959 
eg, 

Ae SREP S TR A TCE 1,681 1,505 1,400 1,584 1,396 1, 286 1,115 1,096 1,154 
Apap RAS Se ees 5 2 BEL) |} 1,616 1,345 1,280 1,495 1,245 1,184 993 1,118 
| EEO a PA eP tS eee tr 5 2,154 1,553 1,456 2,024 1,438 1,375 1,133 1,072 1,301 
Apr EO MERS ROI AGTEE FGS SS. SS TTY , 866 ee See | 1,783 | 1,408 |......... 1,119 v BS Bepers 
Rees ans ga ccinaes chp 4s ek Cee 1,817 ‘» 4 1,715 Si SN. sone 1,106 Be Wiscvcecen 
Mons kode de cwbaclctcceds san psekuaaneetes 1,790 Ft eae | 1,656 SPU Beco nccus 986 3 EF epee 
Me gn ak cud arcs oxlte thet} iboke need 1,697 Se bcos ucnuwi 1,510 3s in SORES 1,148 1,049 |......... 
Fat, a IETS 3a eh MORRIS PE fe TAR 1,681 SO Wccdecey sep oe pee, 1,043 | 950 |......... 
at ASB SG ER INR A ET 1,544 a, a A SS See 2 eee 1,007 - 3 eee 
eee Gans Soames, Sco. . ee genes oe 1,680 1,599 |.........| 1,606 | 1,418 |.........] 1,148 <2 Gepegeer 
ee a ee Ne oe 1,688 Cae i os | 1,601 - 2 Saeeges 1,043 GE peepee 
ELS A ETT p< ol EAR GEAR OL 1,636 COON  Voscccccosl Eee TERED Vecc. once] Bee nh eppoasee 
pF neal Sa a PRR el wad ly Se 5,451 4,403 4,136 5,103 4,079 | 3,845 3,241 3,124 3,573 








1 Exports of domestic and foreign merchandise. 
2 Department of Defense shipments of grant-aid military equipment 
and supplies under Mutual Security Program. 


3 General imports including imports for immediate consumption plus 
entries into bonded warehouses. 
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued 


[Bureau of Labor Statistics index, 1947-49= 100] 




















1958 1959 1958 1959 
Subgroup Subgroup 
Mar. Jan. | Feb. | Mar. Mar. Jan. Feb. Mar 
Farm Products: Pup = and Allied Products 
‘ont.): 
Fresh and dried produce............ 142.5 | 102.5 | 105.9 | 93.6 
CO oh nines 44 bake 00 0000n00e8e 82.2 | 76.1 77.0 77.7 EN a5 isc chokossuencesosen 136.2 | 136.2 | 136.2 | 136.2 
Livestock and poultry.............. 95.8 | 90.3 88.4] 91.1 Converted paper and paperboard. . 127.2 | 127.7 | 127.6 | 127.6 
Plant and animal fibers............. 101.7 99.4 99.1 99.5 Building paper and board........... 142.5 | 143.9 | 144.2 | 144.2 
eR rrr rt 95.7 95.7 95.5 93.7 
NN cad bakin 66 od oe b80 000 000 eoepe 93.6 72.5 69.3 70.5 |Metals and Metal Products: 
ee Te 79.4 76.4 78.0 78.4 
Other farm products............... 143.4 | 134.5 | 134.8 | 133.8 NE SE ee POTEET 167.3 | 172.0 | 172.5 | 171.9 
Nonferrous metals................. 127.0 | 133.2 {7134.1 | 136.3 
Processed Foods: Metal containers.............+se00- 155.7 | 156.3 | 156.3 | 156.3 
ais eke pue icceesvesveda 168.9 | 172.8 | 172.9 | 173.0 
Cereal and bakery products......... 117.8 | 117.5 | 117.7 | 119.0 | Plumbing oulpaaet EE Ee: 124.8 | 124.9 | 126.0 | 129.2 
Meats, poultry, and fish............ 105.9 | 103.3 | 100.9 99.6 Heating equipment................. 120.7 | 121.8 | 122.0 | 121.9 
Dairy products and ice cream....... 113.4 | 113.0 | 113.0 | 113.0 Fabricated structural metal products.] 134.5 | 134.0 | 134.0 | 133.0 
Canned, frozen fruits, and vegetables.] 106.8 | 110.8 | 110.6 | 111.1 Fabricated nonstructural metal 
Sugar and confectionery............ 113.1 | 115.3 | 113.8 | 112.9 GONE, ceva cccdesevcgecccsoond 146.7 | 145.3 | 145.8 | 145.9 
Packaged beverage materials........ 168.4 | 154.0 | 149.7 | 148.0 
Other processed foods.............. 96.4 96.2 97.2 95.7 |Machinery and Motive Products: 
Textile Products and Apparel: Senpes machinery and equip- 
SSS RE Se Pe 138.3 | 142.9 | 143.0 | 143.3 
Ce, 66.55 oo + cae se seon ee 89.0 88.7 89.6 90.2 Construction machinery and equip- 
\. SS ees 102.8 97.4 | 797.7 97.6 | «SERB nes ccccccccccccccccccscese 165.4 | 170.9 |171.4 | 171.6 
Synthetic textiles.,........0.scee00e 81.0 | 79.3 79.8 80.0 Metal working machinery........... 170.7 | 170.8 | 171.0 | 172.0 
SS cic cecsvectetdvestd 116.1 | 104.7 | 109.3 | 112.1 snadbiaeey and 
p AERA eee 99.3 | 99.3 99.3 99.3 equi it = spay Cees SER SRE Ty eS 159.2 | 163.0 | 163.9 | 163.8 
Other textile products.............. 73.8 76.7 78.0 76.1 Miscellaneous machinery........... 148.9 | 148.6 | 149.0 | 149.3 
Electrical machinery and equip- 
Hides, Skins, and Leather Products: Fo | | | i |. = | . SRRGHBE. oc ccccccccccccccccccsscces 151.3 | 152.6 {7152.5 | 152.6 
Motor volicles ....cccccccccccccces 139.1 | 143.1 {7143.2 | 143.2 
| ee $1.2 68.7 73.0 87.7 
en ndebvecescstwaut een 91.0 99.3 | 101.0 | 103.6 |Furniture and Other Household Dura- 
IE. x0 wc ovncee esi bee eeaee 121.9 | 123.2 | 123.3 | 123.6 bles: 
Other leather GOOG. 6. cessdtigee 97.5 99.2 {7101.0 | 103.7 
Household furniture. ...........+.- 122.8 | 124.1 |7124.1 | 124.1 
Fuel, Power, and Lighting Materials Commercial furniture............+- 154.2 | 155.0 | 155.0 | 155.0 
FIOOF COVOTIMG.. «ccc ccccccccccccns 129.4 [7126.1 |7126.3 | 127.2 
POEL Peer ere Se RE 126.2 | 125.3 | 126.2 | 124.6 Household appliances.............-] 105.3 | 105.0 | 7104.8 | 104.8 
RSS ee rarer ery SSS 161.9 | 163.1 | 170.4 | 170.4| Television, radios, phonographs..... 94.7 93.2 93.2 93.2 
Gas fuels (Jan. 1958= 100).......... 101.1 | 112.7 |7112.0 | 113.1 Other household durable goods...... 155.0 | 155.5 | 156.0 | 156.0 
Electric power (Jan. 1958= 100)...... 100.1 | 100.7 | 100.8 | 100.9 
Petroleum and products............ 117.0 | 118.2 | 119.5 | 119.9 |Nonmetallic Minerals—Structural 
Chemicals and Allied Products: OE eee pabhes tnt 135.7 | 135.2 | 135.2 | 135.2 
Concrete ingredients. .............. 138.7 | 140.2 | 140.2 | 140.2 
Industrial chemicals................ 123.7 | 124.0 | 123.7 | 123.6 | Concrete products.............+++- 127.9 | 128.6 |7129.0 | 129.1 
Prepared paint. ......+.+eeereeeees 128.4 | 128.2 | 128.4 | 128.4 Seructural cl clay products............ 155.5 | 159.3 | 159.6 | 159.9 
Paint materials............++.+++++ 104.4 | 102.5 | 101.4 | 101.3 | Gypsum products..............+++. 133.1 | 133.1 | 133.1 | 133.1 
Drugs, pharmaceuticals, cosmetics... 94.0 | 93.0 | 93.0 | 92.8 Prepared asphalt roofing............ 107.2 | 118.5 | 119.8 | 119.8 
Fats at Sar 64.2 59.9 58.9 60.3 Other noametallic minerals......... 131.1 | 131.4 | 131.7 | 132.7 
Mixed fertilizers. ..........eeeeee0- 111.3 |7110.2 |7109.8 | 110.0 
Fertilizer materials................. 110.3 | 107.6 | 107.5 | 107.5 |Tobacco Manufactures and Bottled 
Other chemicals and products....... 106.8 | 106.7 | 106.5 | 106.1 Beverages: 
Rubber and products: ee a 134.8 | 134.8 | 134.8 | 134.8 
Dn vcge bane ¢eeeoese4eececeees 106.6 | 106.6 | 106.6 | 106.6 
Ce UE. bask « GG o'v's'c vd nd gdeibe 131.3 | 138.9 | 139.4 | 142.4 os cae SORE, ciscee eset 139.7 | 139.7 | 148.3 | 150.9 
BE bss ncectn<os.cnssaaed 152.1 | 151.9 | 151.9 | 151.9 | Alcoholic beverages...............+- 120.1 | 121.7 | 121.7 | 121.7 
Other rubber products.............. 143.3 | 143.4 | 143.6 | 143.6 Nonsleohalie beverages..........06. 149.3 | 148.9 | 148.9 | 171.1 
Lumber and Woed Products Miscellaneous 
Ns oc desde cusadevdestaevere 115.9 | 121.0 |7123.1 | 125. Tove, epertin goods, im. 119.1 | 117.8 | 117.9 | 117.1 
Ps ¢ivekses ve sbbeoksseweue 127.6 | 130.2 | 130.2 | 130.2 ate paren = eneaill 74.6 | 86.2 | 82.2] 79.6 
cr éiectenbn¢seulewet sabes 92.9 99.7 |7103.6 | 103.9 me mm and pe ga os htneh ovens 97.5 97.5 97.5 97.5 
Jewelry, watches, photo equipment...] 107.4 | 108.1 | 108.1 | 108.2 
Pulp, Paper, and Allied Products Other miscellaneous...............- 131.9 | 132.6 | 132.4 | 132.6 


eee ee ee eee eee eee 












































NATIONAL PRODUCT AND INCOME 





RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 
In billions of dollars) 


[Depar tment of Commerce estimates. 








Annual totals 


Seasonally adjusted annual rates 








































































































item 1959 
1933 | 1941 | 1950 | 1954 | 1955 | 1956 1958 — 
1 2 4 I 
| 
Gross national product ...............+-++ 56 ol 125 s 284.6) 363.1) 397.5) 419.2 437.7| 427.1) 430.4 453.0) 467. 
Less: Capital consumption allowances. ..... 7.2 9.0) -1) 28.8) 32.0 39.6; 38.9) 39.3 4) 41. 
Indirect business tax and nontax lia- | 
Diiiwcesnsteothesneheondedeant Tan 684.9 -7} 30.2) 32.9 38.6) 38.0) 38.3 39.4, 40. 
Business transfer payments........... 7 7 8) 1.3 1.5 1.5 1.6 1.6 1.6 1.6 1. 
Statistical discrepancy............... S 4 7) 9 1.0) —.9 r—1.5| —1.5) —1.2 a ee 
Plus: Subsidies less current surplus of gov- 
ernment enterprises... .........0..-++. .0 af 2] —.2 .0 1.0 i 1.6 1.5 1.6 ai 
Equals: National income................... 40 2 104.7| 241.9) 301.8) 330.2) 349.4 360.8) 351.7); 353.9 ee 
Less: Corporate profits and inventory valua- | | 
SIL, 5s ponsivindaccese sed —2.0| 14.5 -7| 33.7) 43.1) 42.9 736.4) 31.3) 32.5) 38.0; 44.0)..... 
Contributions for social insurance... . . a 28 9 9.7; 11.0) 12.3 14.4) 14.2) 14.2) 14.7) 14.6) 16.4 
Excess of wage accruals over disburse- | | 
Se Acbadacabesdbedie eae taces ; .0) .0 .0 0 .0 .0 .0 .8 .8| -—1.5 0 0 
Plus: Government transfer payments... .... , .a- 26 3} 15.0) 16.0) 17.1 24.3} 22.5) 24.6) 25.2) 24.9) 24.3 
Net interest paid by government...... 1. 1.2 1.3 8 5.4 5.4 5.7 6.2} 6.3 6.2 6.2 6.2 6.2 
Dd stccescunebesade seeneuas 3. 2.1 4.5 2} 9.8) 11.2) 12.0 12.3} 12.5| 12.4) 12.5} 11.8) 12.5 
Business transfer payments........... .6 7) a 8 1.3 1.5 1.5 1.6 1.6 1.6 1.6 1.6 1.6 
Equals: Personal income................+.+. 47.2) 96.3) .5) 289.8) 310.2) 330.5 354.4) 348.3) 351.3 359.5) 365.7 
| | 
Less: Personal tax and related payments... .. 1.5 3.3 8) 32.9| 35.7) 4.1 42.8| 42.3) 42.3 43.7| 44.8 
Pd tock scveceébeene dantesneen a 2.0 -2} 29.2; 31.5) 35.2 37.0| 36.6) 36.5 37.8) 38.6 
GN ons sc nnndosctccsoceces 1.0 ai -6 3.8) 4.2) 4. 5.8 5.7 5.8 5.9 6.2 
Equals: Disposable personal income... ...... “5 rss .7| 256.9| 274.4) 290.5 311.6) 306.1) 309.0 315.8) 320.9 
Less: Personal consumption expenditures. .. . 46.4, 81.9 « 238.0) 256.9) 269.4 290.6) 286.2) 288.3 295.9) 300.5 
Equals: Personal saving................... -.6 11.1) 12.6 18.9) 17.5 21.0) 19.9) 20.7) 23.6; 19.9) 20.4 
| 
NATIONAL INCOME, BY DISTRIBUTIVE SHARES 
[Department of Commerce estimates. In billions of dollars] 
Seasonally adjusted annual rates 
Annual totals by quarters 
Item 1959 
1933 | 1941 | 1954 | 1955 | 1956 1958 = — 
i 2 4 i 
Se Pee re ere 8 40.2) 104.7, 241.9) 301.8, 330.2) 349.4) 364.0) 360.8) 351.7) 353.9 ok ae 
Compensation of employees................ -1) 29.5) 64.8) 154.2) 207.6) 223.9) 241.8) 254.6) 253.8 .9| 250.7 258.4) 265.5 
ee er 4 29.0) 62.1 -4| 196.3) 210.9| 227.3| 238.1| 237.1| 234.4| 234.2 241.3\ 247.3 
Meche berabeene dbkediendiod .5| 23.9] 51.9 -1} 161.9) 174.9) 189.3) 198.0) 194.3) 192.7) 191.8 197.6) 203.1 
ee tnchaee kau eabakie sObae on on 1.9 -0;} 10.0) 9.8) 9.7) 9.6 9.8) 9.4) 9.6 10. 9.9 
Government civilian................+.. 6 4.9 8.3 -3| 24.4) 26.2) 28.4) 30.5) 33.1) 32.3) 32.8 33. 34.3 
Supplements to wages and salaries........ oF x 2.7 7.8) 11.3) 13.0) 14.5) 16.5; 16.7) 16.5) 16.4 17. 18.2 
Proprietors’ and rental income?............. 20.2) 7.6, 20.9) 46.6) 51.3) 52.8) 53.3) 54.8) 57.4 56.4) 57.7 57. 58.3 
Business and professional............... 8.3) 3.2) 10.9) 23.5) 27.8) 30.4) 30.8) 31.4) 31.0) 30.6) 30.7 31. 32.4 
RSPR Pp a Pe 6.0; 2.4 6.5; 14.0) 12.7) 11.8) 11.6) 11.6) 14.2) 13.7) 14.9 13. 13.4 
Rental income of persons............... 5.4 am 6969 9.0) 10.9) 10.7; 10.9) 21.8) 12.2) 12.1) 12.1 12. 12.5 
| | 
Corporate profits and inventory valuation | 
SE tebituhannse ce ccBerccesee% 10.1) —2.0) 14.5 35.7; 33.7| 43.1) 42.9) 41.9) 736.4) 31.3) 32. 0 ae 
— profits before tax...........45. 9.6 -2| 17.0, 40.6| 34.1; 44.9) 45.5| 43.4| °36.7| 31.7| 32.0  » See 
orporate profits tax liability.......... 1.4, on 7.6| 17.9| 17.2 21.8; 22.4) 21.6) "18.7| 16.1) 16. Ss ae 
Corporate profits after tax............. 8.3) —.4 9.4) 22.8) 16. 23.0} 23.1) 21.8) 718.0) 15.5) 15.7  & ae 
Inventory valuation adjustment.......... 3} —2.1] —2.5) -$.0, — —1.7| —2.6; —1.5} —.2) —.3 . ee 
PR icwd cce ssaeen bad cedwacehants 6.4 5.0 4.5 5.5) 9.1) 10.4, 11.3) 12.6 13.2) 13.0) 13.1 13. 13. 
’ Revised. 2 Includes noncorporate inventory valuation adjustment. 


1 Includes employee contributions to social! insurance funds. 
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GROSS NATIONAL PRODUCT OR EXPENDITURE 


[Department of Commerce estimates. In billions of dollars] 






























































Annual totsks Seasonally adjusted annual rates 
by quarters 
Item 1958 | 1959 
1929 | 1933 | 1941 | 1950 | 1954 | 1955 | 1956 | 1957 | 1958 T | 
itis | 3 | 4 | 1 

Gross national product.............+-++55: 104.4 56.0) 125.8) 284.6, 363.1, 397.5) 419.2) 440.3, 437.7, 427.1) 430.4) 439.8) 453.0) 467.0 

e consumption expenditures........ 79.0) 4.4 81.9) 195.0 -0| 256.9) 269.4) 284.4) 290.6 286.2) 288.3) 291.5) 295.9) 300.5 

Durable goods.......... 2 eRe 9.2) 3.5} 9.7) 30.4) 32.4) 39. 38.4; 39.9) 36.8) 36.3) 35.6) 36.1) 38.9) 40.1 

Nondurable goods.........0e0.s+ee000: 37.7) 22.3) 43.2) 99.8) 119.3) 124.8) 131.4) 138.0) 141.9) 139.8) 141.4) 142.9) 143.3) 145.2 

Sits oo bobencd otntd heneeeoss< tf 20.7) 29.0| 64.9) 86.3) 92.5) 99.6) 106.5) 111.9) 110.1) 111.3) 112.5) 113.6) 115.1 

Gross private domestic investment......... 16.2) 1.4 18.1) 50.0) 48.9) 63.8) 68.2) 65.3) 54.4) 50.9| 50.7| 54.5) 61.6) 70.2 

New construction) ....cccccesscccesecs 8.7| 1.4 6.6| 24,.2| 29.7| 34.9| 35.7| 36.5| 36.5| 36.3| 34.9| 36.3) 38.6) 40.0 

Residential, nonfarm............. 3.6 a 3.5} 14.1) 15.4) 18.7) 17.7) 17.0) 17.8) 17.1) 16.2) 17.9) 20.1) 21.7 

Ge cibtobetiecsvedesceee penen 5.1 1.0 3.1) 10.1) 14.3) 16.2) 18.1) 19.5) 18.7) 19.2) 18.7) 18.4) 18.5) 18.3 

Producers’ durable equipment.......... 5.9 1.6} 6.9) 18.9) 20.8) 23.1) 27.0) 27.9) 22.6) 22.9) 22.3) 22.3) 23.0) 24.5 

Canage © tettaae inventories......... 1.7) —1.6| 4.5) 6.8] —1.6) 5.8) 5.4 1.0| —4.7| —8.2) —6.5| —4.2 / io, 

a ee TT —1.4, 4.0) 6.0) —2.1 5.5 5.9 ay I tetas —7.8| -—5.44 -—.9 5.0 

Net exports of goods and services?........ 3.8, 3,2) 31.1 -6| 1.0) 1.1 2.8; 4.9 1.4 1.7) 1.7) 1.7 4 -.3 

ENS bso dh09 ovebehenectereiereent 7.0; 2.4, 6.0) 13.1) 17.5) 19.4) 23.0) 26.0) 22.3) 21.9] 22.4) 22.8) 22.1) 21.5 

IS 6-0 + cocky ccectivuebast n¥eeed 6.3} 2.3 4.8} 12.5) 16.5) 18.3) 20.2) 21.0) 20.9 pa: 20.8) 21.2) 21.7) 21.8 

Government purchases of goods and services 8.5, 8.0) 24.8) 39.0) 75.3) 75.6) 78.8) 85.7| 91.2) 88.3) 89.7) 92.0) 95.2/ 96.6 

PRES oct sud ewe ne sede ns c0eeb isd 1.3 2.0| 16.9| 19.3| 47.5| 45.3 45.7| 49.4 51.7) 49.7| 50.7| 52.2) 54.2) 54,3 

National defense4................ \ 1 3| 2 o/{ 13.8} 14.3) 41.2) 39.1) 40.3) 44.3) 44.4) 43.7) 44.1) 44.5) 45.3) 45.8 

A ee ee er eee J = . 3.2 $.2 6.7 6.6 5.7 Fe 7.6) 6.3) 6.9 8.0 9.2 8.8 

Less: Government sales5.............. 0) .0 0 4 a 4 3 4) 3} -3} os 3 .3} Mi 

ND GEG s bv cB ree veweoucceeeeves 7 2| .60 7.8) 19.7 ake 30.3) 33.1 36.3) 39.6 38.6 39.1 ah 41.0 42.3 

1 Includes expenditures for crude petroleum and natural gas drilling. been equated, since foreign net transfers by government were negligible 
2 Series revised on basis of definitional changes in two com tsof during the period 1929-45. 

the gross national product estimates; for explanation see United States In- 4 category corresponds closely to the major national security 


come and Output (a supplement to the Survey of Current Business for 
1959) and the December 1958 issue of the Survey of Current Business. 
3 Net exports of goods and services and net foreign investments have 


classification in the Budget of the United States Government for the fiscal 
year ending June 30, 1960. 

5 Consists of sales abroad and domestic sales of surplus consumption 
goods and materials. 


PERSONAL INCOME 


(Department of Commerce estimates. In billions of dollars] 















































| | 
Wage and salary disbursements Divi- Less 
Pro- | dends personal 
Per- | ptt’ Other |prietors’| and | Trans- | contri- | Non- 
Year or month! sonal | | Distrib- : labor | and per- si Sons | equeu- 
income modity | “utive | Service | Gov- |income2| rental | sonal pay- for tural 
| Total | produc-| igus. | indus- ern- income? | interest | ™ents* | social | incomes 
ing in- tries tries ment income insur- 
dustries ance5 
WE. cic bias ceke<nktamnee 85.8 50.4 21.5 15.6 8.4 4.9 6 : 20.2 13.2 1.5 1 77.7 
RR PIR PYAR 47.2 29.0 9.8 8.8 $.2 5.1 4 7.6 8.3 2.1 re 43.6 
| REDE era 3 | 62.1 27.5 16.3 8.1 10.2 S 20.9 10.3 3.1 8 88.0 
Ros. > cuivitted «+b ua anve sail 288.3 | 198.1 88.1 51.8 24.3 33.9 6.0 51.3 22.6 14.3 3.9 | 271.5 
SD 2 . « codhb Oke soKasiceceaaee 289.8 | 196.3 84.1 52.3 25.5 34.4 6.2 51.3 24.4 16.2 4.6 | 273.8 
Sie. + sanaete.caveeakan ade 310.2 | 210.9 91.4 55.8 27.8 36.0 7.1 52.8 27.0 17.5 $.2 | 295.0 
DIES +, vealed eGov Mi ai dates Cae 330.5 | 227.3 98.7 60.1 30.5 38.0 7.9 53.3 29.1 18.6 5.7 315.4 
EE Fae Spe 347.9 | 238.1 102.2 63.3 32.6 40.1 8.9 54.8 31.1 21.5 6.6 | 332.7 
CAs War ct Kale, bo 354.4 | 237.1 97.3 63.3 33.6 42.8 9.1 57.4 31.7 25.9 6.7 | 336.5 
ee eee 349.7 | 232.0 95.0 62.4 33.4 41.2 8.9 $7.7 31.7 26.1 6.6 | 331.0 
NS bo PG bien oso canta naee 351.4 | 233.1 95.6 62.6 33.4 41.5 8.9 58.0 31.7 26.4 6.7 | 332.4 
BN Riko vo0s0s cae 353.4 | 235.8 .6 63.3 33.6 42.4 8.9 57.6 31.8 26.0 6.7 335.1 
ESS ee 360.1 | 22 97.1 63.5 33.7 48.0 9.0 57.6 31.8 26.5 7.0 | 342.0 
NOS ERA TE ae reer 357.2 | 238.5 97.7 63.6 33.8 43.4 9.1 $7.7 31.9 26.8 6.8 | 339.2 
ye 358.7 | 239.4 98.4 63.6 33.9 43.5 9.2 57.9 31.9 27.0 6.8 | 340.9 
_ | ee eae 358.2 | 239.0 97.7 63.7 33.9 43.7 9.2 58.0 31.9 26.9 6.8 | 340.3 
NEN bk: 6% b nie cteiein cca 360.7 | 242.0 100.3 63.9 34.2 43.7 9.3 57.8 31.9 26.6 6.8 | 343.2 
| a per ae 359.9 | 243.3 101.0 64.2 34.3 43.9 9.3 57.9 30.2 26.0 6.8 | 342.4 
ee a ST 363.0 245.4 102.1 64.8 34.5 44.0 9.4 58.1 32.1 25.8 7.7 | 345.8 
Bian fais 0 ole 50 ako ca 365.4 | 246.9 102.7 65.3 34.7 44.2 9.5 58.3 32.3 26.1 7.7 | 348.2 
Rae 369.5 | 250.2 105.1 65.8 34.9 44.4 9.5 58.9 32.6 26.1 7.8 352.1 
0 Ae 372.7 | 252.9 107.3 66.0 35.1 44.5 9.6 59.0 32.8 26.2 7.9 | 355.2 
? Preliminary. 5 Prior to 1952 includes employee contributions only; beginning January 


1 Monthly data are seasonally adjusted totals at annual rates. 

2 ts compensation for injuries, employer contributions to 
private pension and welfare funds, and other payments. 

3 ts business and fessional income, farm income, and 
rental income of unincorporated enterprise; also a noncorporate inventory 
valuation adjustment. 

4 Represents government social insurance benefits, direct relief, mus- 
tering-out pay, veterans’ readjustment allowances and other payments, as 
well as consumer bad debts and other business transfers. 


1952, includes also contributions to the old-age and survivors’ insurance 
proye= of the self-employed to whom coverage was extended under the 
ocial Security Act Amendments of 1950. Personal contributions are 
not inclyded in personal income. 
6 Represents personal income exclusive of net income of unincorporated 
farm enterprise, farm wages, agricultural net interest, and net dividends 
paid by agricultural corporations. 








55 


0 ALL BANKS 





CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM! 


[Figures partly estimated except on call dates. In millions of dollars] 































































































Assets Liabilities 
hs Gate. een 2 Oe and Capital 
: Total 
Bank credit assets, 
Treas- a at— 
Date ury | U. S. Government obligations | — Capital 
cur- | relies ities Total and 
Gold | rency | Other d deposits misc. 
| out. | Total Loans, | Com- | pons - _ 1 and ac- 
| stand- | - net | mercial | Federal | | - ‘sleies - 7 * | currency | counts, 
ing | | Total and Reserve Other | ; - net 
savings Banks 
} banks 
1929—June 29.... 4,037 2,019 58 ,642 41,082 5,741 5,499 216 26 | 11,819 64 698 55,776 8,922 
1933—June 30.... 4,031 2,286 | 42,148 21,957 10,328 8,199 1,998 131 | 9,863 48 ,465 42,029 6,436 
1939—Dec. 30....] 17,644 2,963 54,564 22,157 23,105 19,417 2s 1,204 9,302 75,171 68 , 359 6,812 
1941—Dec. 31....§ 22,737 | 3,247 64,653 , 605 29,049 25,511 2,254 1,284 8,999 90 ,637 82,811 7,826 
1945—Dec. 31....] 20,065 4,339 | 167,381 30,387 | 128,417 | 101,288 24,262 2,867 8,577 | 191,785 | 180,806 10,979 
1947—Dec. 31....] 22,754 4,562 | 160,832 43,023 | 107,086 1,1 22,559 3,328 10,723 | 188,148 | 175,348 ,800 
1950—Dec. 30....] 22,706 4,636 | 171,667 60 , 366 96, 560 72,894 20,778 2,888 14,741 | 199, 184, 384 14,624 
1951—Dec. 31....] 22,695 4,709 | 181,323 67 , 597 97 ,808 71,343 23,801 2,664 15,918 | 208,727 | 193,410 15,317 
1952—Dec. 31....] 23,187 4,812 | 192,866 75,484 | 100,008 72,740 24,697 2,571 17,374 | 220,865 | 204,220 16,647 
1953—Dec. 31....] 22,030 4,894 | 199,791 80,486 | 100,935 72,610 25,916 2,409 18,370 | 226,715 | 209,175 17,538 
1955—Dec. 31....] 21,690 5,008 | 217,437 | 100,031 96,736 70,052 24,785 1,899 20,670 | 244,135 | 224,943 19,193 
1956—June 30....] 21,799 5,032 | 216,563 | 105,420 | 90,511 64,917 23,758 1,836 20,632 | 243,394 | 223,585 19,807 
Dec. 31....] 21,949 | 5,066 | 223,742 | 110,120 | 93,161 66,523 24,915 1,723 20,461 | 250,757 | 230, Q 
1957—June 6....] 22,620 5,106 | 221,454 | 110,938 89,114 64,548 23,016 1,550 21,402 | 249,180 | 227,576 21,605 
Dec. 31....§ 22,781 5,146 | 229, "470 | 115,157 91,370 65,792 24,238 1,340 22,943 | 257,397 | 236,372 21, "023 
1958—Jan. 29....§ 22,800 5,200 | 225,600 | 112,500 89,900 | 65,200 | 23,400 1,300 23,100 | 253,500 | 231,800 21,800 
Feb. 26....] 22,700 5,200 | 226,700 | 112,700 90 , 500 65 , 800 23,400 1,300 23,500 | 254,600 | 232,500 22,100 
Mar. 26....f 22,500 5,200 ,000 | 113,900 | 91,900] 67,100 23,500 1,300 24,300 | 257,700 | 235, 22,200 
Apr. 30....] 22,000 5,200 | 234,400 | 114,400 | 95,300 70, 300 23,700 1,300 24,800 | 261,600 | 239,200 22,500 
May 28....] 21,600 5,200 | 234,900 | 114,000 | 95,900 70 ,600 24,100 1,300 25,000 | 261,700 | 238,900 22,800 
June 23....] 21,356 5,204 | 240,451 | 116,842 97 ,849 71,611 25 ,000 1,238 25,760 | 267,011 | 244,131 22,880 
July 30....] 21,200 5,200 | 238,600 | 115,400 | 97,800 } 24,900 1,300 25,500 | 265,100 | 241 23,200 
Aug. 27....] 21,100 5,200 | 241,100 | 115,300 | 100,000 73,500 25,200 1,300 25,800 | 267,400 | 243,400 24,100 
Sept. 24....] 20,900 5,200 ,400 | 115,900 | 98,200 72,100 24,900 1,200 26,300 | 266,500 | 242,600 23,900 
Oct. 29....§ 20,700 5,200 | 243,300 | 117,000 | 100,100 73,500 | 25,400 1,200 26,200 | 269,200 | 245,100 24,100 
Nov. 26....] 20,600 5,200 | 246,200 | 118,200 | 102,000 75,000 25,800 1,200 26,000 | 272,000 | 248,200 23,800 
Dec. 31....] 20,534 5,234 249,082 | 121,602 | 101,207 73,641 26,347 1,219 26,273 | 274,850 | 252,022 22,829 
Details of Deposits and Currency 
U. S. Govt. balances Deposits adjusted and currency Seasonally adjusted series 5 
> For- 
-_ — At Time deposits 2 Total De- 
— —_ com- At De- pa demand | mand bo 
its om mercial F.R Total mand r= J its de- out- 
Piet” | hold- | 994 | Banks cet 1 ee | | ae | Me) OS™ | side 
: savings otal | mercial | savings |Savings | posits an ad- 
=e banks banks | banks} | System banks currency | justed banks 
| 
1929—June 29.... 365) 204 381| 36 19,557, 8,905 149} 22,540 
1933—June 30.... 50) 264) 852) 35 10,849, 9,621) 1,186) 14,411 
1939—Dec. 30.... 1,217; 2,409 846, 634 15,258) 10,523) 1,2 29,793 
1941—Dec. 31.... 1,498; 2,215 1,895) 867 15,884) 10,532) 1,313) 38,992 
1945—Dec. 31.... 2,141} 2,287 4, 608) 977 30,135) 15,385; 2,932! 75,851 
1947—Dec. 31 1,682; 1,336 1,452 870 35,249| 17,746 3,416) 87,121 
1950—Dec. 30 2,518) 1,293) 2,989) 668 36,314 ,009; 2,923) 92,272 
1951—Dec. 31 2,279; 1,270) 3,615 247 ; 20,887) 2,704) 98,234 
1952—Dec. 31 2,501 ,270 5,259 389 22,586) , 547) 101,508 
19$3—Dec. 31.... 2,694 761| 4,457) 43,659) 24,358) 2,359) 102,451 
1955—Dec. 31.... 3,167) 767, 4,038) 3 48,359) 28,129) 1,890) 109,914 
1956—June 30.... 37115) 768; 5,537) $22 49,698) 29,152) 1,765) 104,744 
 % ae 3,306) 775 4,038) ,577| 30,000; 1,647) 111,391 
1957—June 6.. 3,247 2 3,625) 473 53,605| 30,647, 1,463) 105,706 
Dec. 31.. 3,270 761 geil 481 56,139 31,662, 1,325) 110,254 
1958—Jan. 29.... 3,300 800, 2,400 500 56,600) 31,900) 1,300) 107,600 
Feb. 26.... 3,700 700) 3,800) 400 57,600) 32,100) 1,300) 105,600 
Mar. 26.... 3,900 700) 5,800) 600 58,800) 32, 1,300) 104,600 
Apr. 30.... 4,000 700 5,400 600 59,900; 32,500, 1,200) 107,200 
ay 28.... 4,000 700 5,700 400 , 700) 32, 1,200) 105,800 
June 23.... 3,953 700; 9,471 524 61,473) 32,837) 1,214) 106,169 
July 30.... 4,000 700; 4,300 600 , 300; 32, 1,200) 108, 100 
Aug. 27.... 3,900 700 5,800 500 62,700) 33,100) 1,200) 107,500 
Sept. 24.... 3,800 700| 4,500 500 62,700) 33,300; 1,200) 108,100 
Ost. 2.... 3,800 700 3,700 500} 2 62,900) 33,400) 1,200) 111,000 
Nov. 26.... 3,700 700 5,900 500; 2. 62,100) 33,500) 1,100) 111,900 
Des. 31... 3,870 683 4,558 358 63,166) 34, 1,134 115, 507| 
































! Represents all commercial and savings banks, Federal Reserve Banks, 
Postal Savings System, and Treasury currency funds (the gold account, 
Treasury currency account, and Exchange Stabilization Fund). 

2 Excludes interbank time deposits; S. Treasurer’s time deposits, 
open account; and deposits of Postal § Savings System in banks. 

3 Prior to June 30, 1947, includes a small amount of demand deposits. 

* Demand deposits other than interbank and U. S. Govt., less cash 
items a as in process of collection. 

adjusted series begin in 1947 and are available only for 
on Wed 4 of the month. For back figures, see BULLETIN for 
July 1957, pp. 828-29, and this table in subsequent issues. 


Norte.—For description of statement and back figures, see BULLETIN 
for January 1948, pp. 24-32. The composition of a few items differs 
Sahty from the ‘description in the BULLETIN article: stock of Federal 

Reserve Banks held 7 herd ber banks is included in other cocusties and 
in capital and miscel us accounts, net, and balances of the Postal 
Savings System and the Exchange Stabilization Fund with the U. S. 
Treasury are netted against capital a miscellaneous accounts, net, 
instead of against U. S. Govt. me ey and Treasury cash. Total deposits 
and currency shown in the monthly Chart Book excludes foreign bank de- 
posits, net, and Treasury cash. Except on call dates, figures are rounded 
to nearest $100 million and may not add to the totals. 
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ALL BANKS 





PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES! 


[Figures partly estimated except on call dates. Amounts in millions of dollars] 































Loans and investments Deposits 
a Total 
assets—| 
= Interbank 2 Other Bor. | Total | Num- 
Class of bank U.S Cash sain | row. |c@Pital| ber 
and date Govt Other |assets?) “ang | Demend a ac- of 
Total | Loans ; u- 1 | Total2 8S | counts) banks 
obliga-| ‘ities capital | De- 4 
tions ac- 5| eoand Time - Time 
counts * 
Govt, | Other 
= All banks: | 
1939—Dec. 30.......... 22,165| 19,417) 9,302/23,292) 77,068 9,874 32,516 25,852 26) 8,194/15,035 
. 1941—Dec. 31.......... 26,615) 25,511) 8,999/27,344 , 908 10,982 44,355 26,479 23) 8,414/14,826 
1945—Dec. 31.......... 30 , 362}101 ,288) 8,577|35,415|177,322 14,065 105 ,935 45,613) 227|10,542)14,553 
1947—Dec. 314......... 43,002) 81, 199/10, 723|38, 388|175 ,091 12,793} 240) 1,346) 94,381/53,105 66) 11,948) 14,714 
1950—Dec. 30.......... 60 ,386| 72, 894/14, 741/41 ,086/191 ,317 13,577} 462) 2,809)101 ,936/56,513 90) 13 ,837|14,650 
) 1951—Dec. 31.......... 67 ,608| 71, 343)15,918/45 531/202, 903 14,536) 551) 3,362)108,282)59,025 35|14,623/14,618 
oe oS eee 75,512) 72,740|17 ,374|45 ,584\213, 837 : 746| 4,944)111 ,690|63 , 598 188) 15 ,367| 14,575 
1953—Dec. 31.........- 80,518] 72,610)18, 370/45 ,811/220, 1 00] 14,788) 1,169) 4,149|112,639/68, 62/16, 118)14, 
195S5—Dec. 31.......... 100 ,057| 70 ,052|20, 670/47 , 803/242, 059) 1,587] 3,712)123,2 163)18,112)14,243 
1956—June 30.......... 105,525} 64,917|20, 632/43 , 361/238, 133 ,626| 1,615) 5,235/115,850/79,182| 356)18,811|14, 
SS ae 110,079} 66, 523|20,461/49 641/250, 770|2 6116,133| 1,462) 3,736)125, \ 78| 19, 249/14, 167 
1957—June 6.......... 111,515) 64,548)\21 ,402/40, 834/242 647 86)12,865| 1,557) 3,320)114,659|84, 584) 1,450)19,879)14,144 
SS re 91115,115) 65, 792/22, 943/49, 318/257 , 864 r 1,386} 3,903)123, 993/88 , 10: 80/20 , 428/14, 
1958—Jan. 29.......... 113,400) 65, 240/23, 140/41 ,950|248 , 540 0}13,130) 1,700) 2, 150)116,680\88,770) 1, 150/20, 560)14,081 
or 113,580) 65,770|23 ,530)42 , 290|250,060 2,130} 3,500/115,040/89 920) 1,070/20, 14,076 
aaa 114,610) 67, 120\24, 260/42, 220/253, 130 13,260) 2,300) 5,560/114,210/91,480| 900'20,830)14,078 
oS ee. 115,220) 70,310|24 , 760/43 , 730|259 ,000/2 13,930} 2,390) 5,180|118,190/92,670) 1,000/20,910|14,071 
LS ers 114,890) 70, 570\24 980/42 ,000/257 , 240/2 13,530) 2,450) 5,420)115, 260/93 620} 1,110)21, 4,065 
5D, 117,808) 71 ,611|25, 760/44, 423/264, 525 13,789) 2,497) 9,209|117,113/94,596| 1,137|21,359)14,055 
Aare 116,020) 71 ,560|25 ,520|42,730|260, 14,290) 2,390) 4,000/117,620/95,580; 810/21 ,390)14, 
NS ee 116,390) 73, 510/25, 840/42, 110/262, 700 14,150) 2,380) 5,490/116, 830/96, 1, 300)}21 , 540) 14,036 
 ) eae 117,060} 72, 140|26, 270/42, 190)262, 580 14,010} 2,400) 4,220)117,460/96,330| 1,560)21 ,660)14,034 
SS. aa 117,960} 73 ,500|26, 230/43, 65 ,490 14,000) 2,340) 3,440)121 ,060/96,610) 1,400)/21,710|14,028 
> ee 119,230) 74 ,950|26,030/45, 130/270, 180 13,590} 2,360) 5,600/123, 610/95 910) 2,150/21 ,820)14,033 
= eae 121,571} 73,641|26, 273/49, 911\276,430) 5,799} 2,374) 4,253)130, 132|97,498 81)21,705'14,020 
All commercial banks: 

“SS eee 17,238) 16,316) 7,114|22,474) 65,216 9,874 32,513 15,331 26| 6,885|14,484 
eee). a) eee 21,714) 21,808) 7,225|26,551| 79,104 10,982 44,349 15,952 23) 7,173|14,278 
1945—Dec. 31.......... ,606| 7,331 14,065 105 ,921 30,241 219) 8,950/14,011 
1947—Dec. 314......... 9 240) 1,343) 94,367\35,360 65|10,059)14,181 
1950—Dec. 30.......... 2 462) 2,806) 101 ,917|36, 503 90/11 ,590/14,121 

1951—Dec. 31......0005 014,536) 550) 3,359) 108, 259/38, 137 34)12,216)14, 
1952—Dec. 31.......... ,575| 744) 4,941/111,659/41 012 188)12, 14, 
1953—Dec. 31.......... 702]14, 788) 1,167) 4,146|112,604|43,997 62/13 ,559) 13,981 
" 1955—Dec. 31.......... 15,058) 1,585) 3,709|123,187|48,715 159/15, 13,716 
1956—June 30.......... 613,626) 1,613) 5,232)115,824/50,030| 354/15,927|/13,679 
SS 16,133] 1,460) 3,733)125, i 75\16, 302|13 640 
1957 Fae GB. cccsccued B}12,865| 1,556) 3,318)114,633|53,937| 1,446|16,837/13,619 
eS ere 48 ,428/22 1,385) 3,898) 123, 967/56, 77/17, 13,568 
1958—Jan. 29.......... 92,020) 57,700)17 ,930/41 070/213 ,050 13,130} 1,700) 2,150)116,650|56,840) 1,150)17,470)13,561 
* Eo ae oa 92,090) 58, 260|18 , 230/41 , 340/214 , 320 13,000) 2,130) 3,500|115,010)/57,840| 1,070)17,580|13,556 
epee 92,980) 59, 550|18, 880/41 , 290/217 ,090) 194 13,260) 2,300) 5,560/114,180|59,100| 900)17,710,13,558 
; SS 93,450) 62,830|19, 280/42, 850|222 ,870 13,930} 2,390) 5,180)118, 160/60,190) 1,000)17,810)13,551 
i ys eer 92,900) 63, 140)19, 400/41 , 120/220 ,840)1 13,530) 2,450) 5,420)115, 230/60, 1,110)17, 13,545 
7 ees 95 ,571| 64, 194|/20, 140/43 , 507/227 , 847 13,789) 2,495) 9,205|117,086/61,759| 1,136)18,178/13,535 
; > See 93,610) 64, 130/19, 860/41 , 880/223 ,970 14,290} 2,390) 4,000/117,590/62,650| 810)18,190)13,521 
; Pe 93,760) 66,060/20, 170/41 , 270/225 ,620 14,150} 2,380) 5,490)116, 800/63 ,020) 1,300)18,310)13,517 
i) ares , 230) 64,720/20, 560/41 , 330/225 , 260 14,010) 2,400) 4,220)117,430/62,990) 1,560|18,410)13,515 
D  S. ae 4 66 , 170/20 , 530/42, 160/228 , 130 14,000} 2,340) 3,440)121 ,030/63,180) 1,400)18,470|13,509 
) ee a - 67 , 660) 20 , 330/44 , 310/232, 700 13,590} 2,360) 5,600|123,580/62,440| 2,150)18,550)13,514 
) ee eee 98,214) 66, 376|20, 575/48 , 990/238 ,651 15,799) 2,372) 4,250)130, 104/63 ,493 73/18 486,13, 501 
) 
) All member banks 
) 1939—Dec. 30.......... 13,962) 14,328) 5,651|19,782) 55,361 9,257 154) 743) 27,489)11,699 3) 5,522) 6,362 
) 1941—Dec. 31.......... 18,021) 19,539) 5,961\23,123| 68,121 10,385 140) 1,709) 37,136|12,347 4) 5,886) 6,619 
1945—Dec. 31.......... 22,775| 78,338) 6, 29 , 845/138 , 304 0} 13,576 64|22,179| 69,640\24,210} 208) 7,589) 6,884 
) 1947—Dec. 31.......... 32,628) 57,914) 7,304/32,845|132,060 12,353 50| 1,176} 80,609/28 , 340 54| 8,464) 6,923 
1950—Dec. 30.......... 44,705) 52,365|10, 355/35 ,524/144 13,106; 341) 2,523) 87,783/29,336 79| 9,695) 6,873 
) 1951—Dec. 31.......... 49 561 25 422) 3,101} 92,867|30,623 26|10,218) 6,840 
) 19$2—Dec. 31.......... 55,034 14,025} 592) 4,567) 95,453/32,89u; 165|10,761| 6,798 
) 19$3—Dec. 31.......... 57,762 . ,057| 39 , 381/163 ,98 14,149) 1,021) 3,756) 96,024/35,213 43)11,316| 6,743 
) 195S—Dec. 31.......... ,982| 50,697) 13, 680/41 ,416/179 414 14,512) 1,353) 3,327|105 400/39, 165 137\12, 783) 6,543 
) 1956—June 30.......... 74,783) 46,226) 13 419/37, 536/174 ,820 13,137) 1,370) 4,806 , 904/40, 171 302|13,293| 6,499 
Mh cs ndevanl 78 ,034| 47,575|13, 159/42, 184,874 15 ,567| 1,289) 3,292)106,850|40,909 48\13,655| 6,462 
) 1957—June 6.......... 78,448) 45 829/13, 531/35 ,270 , 507 12,367) 1,369} 2,932) 97,612/43,313| 1,374/14,058) 6,445 
) Bs Dttocccvnca 80,950) 47 079/14, 324/42, 746/188 ,828 15,082) 1,246) 3,472|105,547/45,290 57|14,554| 6,393 
) 
) 1958—Jan. 29.......... 79,160) 46, 599/14, 363|36, 151|180, 150 12,671| 1,566} 1,855) 99,109/45,592) 1,072/14,630| 6,390 
) . » eas: 79 ,225| 47,280) 14,625|36,457|181 ,522 12,559} 1,991) 3,163) 97,759|46,436| 1,022)14,721| 6,382 
) RE 80,089) 48 ,572)15,213|36, 395/184, 191 12,814) 2,163) 5,097| 97,141/47,530| 855)14,828) 6,380 
eS ae 80 423] 51, 505|15, 557/37 , 834/189, 304 13,466] 2,254) 4,818|100,584/48,429| 949)14,918) 6,372 
y Serre 79,713) 51,916)15,64 , 210/187 , 301 13,090) 2,312) 4,891) 98, 49 074) 1,040)15, 6,364 
i a: ee 9] 82,146) 53, 165/16, 277/38 ,489| 194,003 13,274) 2,266) 8,658) 99,812/49,893| 1,078/15,181| 6,357 
; Bk an. 80,179) 53 ,028)16,073)/36, 864/190, 13 13,757| 2,164) 3,626|100,262/50,616; 755/15, 6,346 
7 ee | A 9} 80,299) 54, 634/16, 326/36, 229/191 , 358 13,594) 2,153) 4,992) 99,412)50,861; 1,213)15, 6,341 
1 Sept. 24........5. 80,798) 53,285/ 16,600) 36, 191/190, 7: 13,458) 2,174) 3,782) 99,764|/50,852) 1,514)15,375| 6,339 
] i MP osceevewee 4 81,375) 54,166) 16, 561|37 ,020)192,945 13,450} 2,108) 3,023|102,764/50,956| 1,317|15,437| 6,328 
; | S ee 82,225) 55, 328)16, 301/39, 140)196, 851 3,026) 2,130) 5,003|104,777|50,324) 2,055/15,498| 6,324 
; eee 299) 16 , 188 6115,227| 2,187) 3,822)110,448/51, 132 15,460) 6,312 


































































































































For notes see end of table. 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES !—Continued 


[Figures partly estimated except on call dates. Amounts in millions of dollars] 

















Loans and investments | Deposits 
| Total 
| | assets—) 
bag Interbank 2 Other 
Class of bank | Cash | , 1/3: ——---——— ——--— ee Fs 
and date | x. © | Other | assets 2 | — | ey 
Total | Loans VT: | secue | and || Total2 mene mgs 
obliga- | rities | | Capital | eT Soe ekay 
tions | ac- mand | !ime Time 
| counts 3 U.S. | Other 
| Govt 

All mutual savings banks: | | 
1939—Dec. 30.......... 10,216] 4,927, 3,101) 2,188 818) 11,852) 10,524)......|...... 3 10,521). 
1941—Dec. 31.......... rigies 4,901; 3,704) 1,774 2 2 © eee eee 6 10,527 : 
1965-—Edec. 34... ....26. 16,208] 4,279) 10,682) 1,246 «eh Cee 14 15,371 7 
1947—Dec. 314......... 18,641 3°17] 11,978) 1,718} 886 19,714) 17,763]...... 1 3 14/17,745)...... 
1950—Dec. 30.......... 21,346] 8,137) 10,868) 2,342 poe Sf ’ Se eee 3 19/20 ,009)...... 
eS OSE  PPPrPe rere 22,259] 9,862) 9,819) 2,579 886 23,439) 20,915]...... 2 3 23)20, 888) 2 
1952—Dec. 31.......0.- 24,003] 11.349, 9.422 3,231 918) 25,233|:22,621]...... 2 3 30/22, 586)...... 
1953—Dec. 31.......... 25,810} 12,925) 9,184) 3,701 983) 27,130) 24,398]...... 2 3 35|24,358)..... 
1955—Dec. 31.......... 29,898] 17,456, 8,460) 3,982 965) 31,274 28.187] Winlas as 2 4 51/28 ,129 4 
1956—June 30.......... 31,066} 18,639) 8,297) 4,130 917, 32,421| 29,184]...... 2 3 26/29, 152 2 

ee eee 31,940] 19,777; 7,971] 4,192 920) 33,311) 30,032]...... 2 3 25 30,001 4 
1957—June 6.......... 32,950] 20,487, 7,906) 4,557 839 34,254 30,678]...... 1 2 27 30,647 4 
Se oe 33,782] 21,216; 7,552! 5,013 890) 35,168) 31,695]...... 1 4 26 31,662 3 
1950-—Jem. 20. ..0.0.06. 34,130] 21,380) 7,540) 5,210 880 35,490 31,960] (5) G) (5) 30 31,930) (5) 
4. Ee? 34, 300} 21,490; 7,510) 5,300 950, 35,740) 32,110} (5) () ©) 30 32,080) (5) 
Ds caekne bat 34,580] 21,630) 7,570) 5,380 930) 36,040) 32,410} (5) (©) () 30'32,380) (5) 
(7% eee 34,730} 21,770| 7,480) 5,480 880, 36,130) 32,510} (5) () (G) 30|32,480) (5) 
Serer 35,000} 21,990| 7,430) 5,580 880, 36.400) 32,690} (5) G) | ©) 30|32,660) (5) 
PGE invabaeskte 35,274] 22,237| 7,417| 5,620 916 36,678 32,869]...... 2 3 26 32,837 2 
BE Fs enkedeuwe 35,500] 22,410) 7,430) 5,660 850 36,830 32,960} (5) (©) () 30 32,930) (5) 
CS ees 35,750} 22,630; 7,450) 5,670 840, 37,080 33,100} (5) () G) 30/33,070) (5) 
 * Sea 35,960} 22,830! 7,420) 5,710 860) 37,320 33,370} (5) G) () 30 33,340 (5) 
2 eee 36,020} 22,990; 7,330) 5,700 860 37,360) 33,460] (5) (5) (G) 30'33,430) (5) 
“SS ae 36,160] 23,170; 7,290) 5,700 820 37.480 33,500} (5) | (5) (G) 30 33,470 (5) 
7 aero 36,320} 23,357; 7,265| 5,698 921) 37,779 ,040]......] 2 3 29 34,006 & 

Central reserve city | 

member banks: 

New York City: 
1939—Dec. 30.......... 9,339] 3,296 4,772) 1,272) 6,703 16,413) 14,507] 4,231 7 74, 9,459 , rie 
1941—Dec. 31.......... 12,896] 4,072) 7,265) 1,559) 6,637 19,862) 17,932] 4,202 6 866 12,051 807 
1945—Dec. 31.......+.. 26,143] 7,334) 17,574) 1,235) 6,439) 32,887) 30,121] 4.640 17; 6,940) 17,287) 1,236 195 
ei ee?) eee 20,393} 7,179) 11,972) 1,242) 7,261) 27,982) 25,216] 4.453 12 267, 19, 1,445 30 
1950-—Dec. 30. ... 22.00 20,612] 9,729; 8,993) 1,890) 7,922) 28,954) 25,646] 4,370 268 451; 18,836 1,722 70 
19$1—Dec. 31...... 21,379} 11,146) 8,129! 2.104) 8.564 30.464) 26,859] 4.514 318 858) 19,490) 1,679 5 
1963-—Toec. 31... cs cces 22,130] 12,376 7,678) 2,076; 8.419 31,053) 27,309} 4.500 465, 1,143) 19,361) 1,840 132 
i a | eee 22,058] 12,289, 7,765; 2,004) 8,074) 30,684) 27,037] 4.383 831 778| 18,895, 2,150 23 
OE SS | Ree 23,583] 14,640| 6,796) 2,148) 8,948 33,228) 29,378] 4.515 1,085 756, 20,719) 2,303 1 
1956—June 30.......... 23,270} 15,373) 6,011) 1,885) 7.753 31,801; 27,775] 4,269 1.058 1,166 18,902) 2,381 38 

aes 23,809] 15,987, 6,057) 1,765) 8,629) 33.381) 29,149} 5.022 965 747, 19,940) 2,475 2 
1957—June 6.......... 23,293] 15.895 5,738 1,660 6.692 30.993) 26,322] 4.025 1.009 688 17,836, 2,765 326 
Ss Freer 23,828] 16,102; 5,880) 1,846) 8,984 33,975) 29,371] 4,869 912 737, 19,959) 2,893 2 
| 
1958—Jan. 29.. 23,181] 15,501, 5,690) 1,990) 7,134) 31.612) 26,600] 4,177) 1,151 266) 18,081 2,925 296 
See 23,964] 15,934) 5,934) 2,096) 7.327 32,622) 27,412] 4.136 1,487 602) 18,089 3,098 377 
OS eee 25,006] 16,367, 6,414) 2,225) 7.656, 33,959) 28,965] 4.172) 1,670 1,381 18,454, 3,288 253 
cS Sr 25,891] 16,360) 7,252) 2,279) 7,973 35,177) 30,120] 4.477 1,725) 1,537) 19,045) 3,336 255 
8 eee 25,540] 15,833) 7,569) 2,138) 7,023, 33,777) 28,796] 4.268 1,794) 1,128) 18,219, 3,387 264 
OSS Ee 27.149] 16,764; 8,035) 2,350) 8,272 36, 31,469] 4.345 1.774 2,946) 18,898 3,506 483 
i RE ee. 25,803} 15,550) 7,905) 2,348 7,185 34,240) 29,180] 4,427 1.717 939; 18,539) 3,558 275 
OE.» «vewaain 25,673} 15,174, 8,039| 2,460) 6.652 33,562) 28,386] 4,184) 1,696) 1.203 17,801) 3,502 365 
2 err 25,230] 15,464) 7,350) 2,416) 6,309 32,782) 27,608] 3,993 1.710 847, 17,553) 3,506 385 
 ' Seer 25,444] 15,604) 7,418) 2,422) 6.850) 33,465, 28,387] 4.155, 1.660 584) 18,518) 3,470 319 
OS Sars 25.552] 15,666 7,694) 2,192 7.763 34,501, 28,958] 4,005, 1.677 945| 18,956 3,375 736 
a 25,966] 16,165, 7,486 2,315 9,298 36,398 31,679] 4,786, 1,739 968 20,704 3,482)..... 

Chicago: 
1938-—Dec. 30.......... 2,105 569} 1,203 333, 1,446) 3,595) 3,330 eer 80; 1,867 eee 
1941—Dec. 31..... 2.760 954, 1,430 376 1,566) 4,363, 4,057] 1,035 127; 2,419 . er 
1945—Dec. 31..... §$.931] 1,333) 4,213 385| 1,489) 7,459) 7,046] 1.312)...... 1,552) 3,462 » ee 
1947—Dec. 31.......... 5.088} 1,801) 2,890 397; 1.739, 6,866) 6,402] 1.217)...... 72) 4,201 | ee 
1950—Dec. 30.......... 5.569] 2,083) 2,911 576 2.034, 7,649) 7,109] 1,225 3 174, 4,604 1,103 ..... 
1951—Dec. 31.......... 5.731} 2,468) 2,711 $52) 2.196; 7,972) 7,402] 1.307 1 242) 4,710) 1,143)...... 
1952—Dec. 31.......... 6,240] 2,748) 2,912 581| 2,010, 8,297| 7,686} 1,345 5 343; 4,789) 1,205|...... 
1953—Dec. 31.......... 6.204] 2,776) 2,856 $72; 2,115; 8.366) 7,724] 1,378 9 259} 4,836) 1,242)..... 
19$5—Dec. 31.......... 6.542] 3,342) 2,506 695 2.132) 8,720; 8,010] 1,286 11 222; 5,165) 1,327 3 
1956—June 30.......... 6.336] 3,572) 2,088) 676 1,959 8,349 7,631] 1,185 10 350; 4,781 1,304 1 

SS eee 6.473] 3,772) 2,113) 588 2,171; 8.695; 7,943] 1.364 7 184; 5,069 1,319 4 
1957—June 6.......... 6.266] 3.789 1,884 §93' 1.821; 8.147) 7.284] 1.168 16 97, 4,691, 1,312 101 
Ae 6,446] 3,852) 2,032 562) 2,083) 8,595) 7,792] 1,333 15 195° 4,904 1,345 4 
1958—Jan. 29.. 6.211] 3,600; 2,050 561; 1.862, 8,137) 7,291} 1,149 21 86, 4,695 1,340 46 
SS Pee 6.261] 3,487) 2,201 $73, 1,927. 8,256) 7,374] 1,170 41 203) 4,612) 1,348 69 
OS ae 6.492] 3.481) 2,404 607, 1.808 8.374 7,390] 1.227 45 351; 4,418) 1,349 174 
a) eee 6.647] 3.592) 2,434 621; 1.873 8.600 7,665] 1.272 48 302, 4,671, 1,372 103 
OE eee 6.484) 3.417) 2,434 633, 1,985) 8.553) 7,692] 1,274 43 292, 4,708) 1,375 2! 
a 6,942] 3,594, 2,694 654 1,914, 8.929) 8.022] 1,249 39 705 4,626) 1,403 80 
is i: ocine eis 6.576] 3,329, 2.611 636, 1.938 8,589) 7,759] 1,344 40 229. +4,751) 1,395 2 
CS Seer 6.701] 3,329) 2,719 653, 1,961, 8.738) 7.828] 1.310 36 337. 4,744) 1,401 73 
Rs Gowise dal 6.577] 3,405 2,537 636, 1.869 8.522) 7.628] 1.302 38 247 4,642) 1,399 55 
OO’, ee 6.614] 3,426 2,547 641; 1.887 8.583 7,693] 1,243 36 192. 4,826) 1,396 42 
8 PR 6,727] 3,418 2,687 622, 2.067. 8.874 7,862] 1,169 31 402 4,859) 1,401 157 
a 6.830] 3,637; 2,562 631; 2,158 9.071; 8,214] 1,357 34 249° 5,136 1,438 3 











Total | Num- 
capital) ber 
ac- of 


|counts banks 


1,309 551 
1,241 548 
1,592 $42 
1,889 533 
2,247 529 
2,407; 529 
2,479 529 
2,559 $28 
2,812) 527 
2.885 $27 
2,947 $27 
3,042 525 
3,059 $22 
| 3,090 $20 
3,120 520 
3,120 $20 
3,100 520 
3,120 $20 
3,181 520 
3,200 519 
3,230} 519 
3,250; 519 
3,240 519 
3,270 519 
3,219 519 
1,592 36 
1.648 36 
2,120 37 
2,259 37 
2,351 23 
2,425 22 
2,505 22 
2,572 22 
2,745 18 
2,805 18 
2,873 18 
2,907 18 
3,136 18 
3,132 18 
3,166 18 
3,161 18 
3,200 18 
3,210 18 
3,214 18 
3,235 18 
3,250 18 
3,240 18 
3,259 18 
3,276 18 
3,282 18 
250 14 
288 13 
377 12 
426 14 
490 13 
$13 13 
541 13 
566 13 
628 13 
639 13 
660 14 
665 14 
689 14 
688 14 
693 14 
700 14 
705 14 
709 14 
708 14 
714 14 
718 14 
714 14 
720 14 
724 14 
14 





For notes see end 


of table. 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES! 


[Figures partly estimated except on call dates. Amounts-in millions of dollars] 
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Loans and investments | Total Deposits 
| ota 
| assets— | 
| — Interbank 2 | Other » Total | Num- 
Ga “y go | Cash | pilities | | row. | ©@pital ber 
an ate sseiline ther | assets | A ac- oO 
Total | Loans | Govt: | secu. | and | Total2 | Demand | N€$ | counts| banks 
| obliga- | rities | capital | De- 
| tions | ac- | Time | Time 
counts 3 mand | | U. 
| | Govt. | Other | | 
| | | | 
| | | 
Reserve city member banks: | 
39— “pe eRe er 12,272] 5,329) 5,194) 1,749) 6,785, 19,687) 17,741] 3,565 120; 435) 9,004) 4,616...... 1,828 346 
$961— Bes. 3)... ce cccccs 15,347] 7,105 6 , 467 1,776) 8,518) 24,430) 22,313] 4,356 104, 491) 12,557) 4,806)...... | 1,967 351 
1945—Dee. 31.......%0- 40,108] 8,514 29, 552) 2,042/11, 286) 51,898; 49,085] 6,418 30) 8,221) 24,655) 9,760 2) 2,566 359 
1967—Bes.. 3h... cc cccce a 13,449) 20,196) 2,396 13,066, 49,659 46,467] 5,627 22; 405) 28,990'11,423 1 2,844 353 
1950—Dec. 30... 2.0.00. 40,685] 17,906) 19,084) 3,695/13,998 55,369) 51,437] 6,391 57) 976) 32, 366/11 ,647)...... 3,322 336 
1951—Dec. 31... ..ccece 42,694] 19,651) 19,194) 3,849|15,199| 58,654) 54,466] 6,887 90) 1,124) 34,094)12,272) 4 3,521 321 
1952—Dec. 31.....cceee 45 ,583] 21,697) 19,624) 4,262/15,544| 61,941) 57,357] 6,891 109 1,814, 35,281|13,261 8 3,745 319 
1953—Dec. 31.....0.00- , 755] 22,763) 19,559| 4,434 15,925) 63,547) 58,663] 7,088 166) 1,504) 35,773\14,132)...... 3,984 319 
1955—Dec. 31... .cccese 52,459] 28,622 18,826) 51011/16.994 70 ,478| 64,733] 7,207 239) 1,288 39,835 16,164 82 4,641 292 
1956—June 30.........- $2,071} 30,122) 17,051) 4,898)15,361 68,524) 62,392] 6,347 286) 1,918) 37 ,324|16,517 179 4,902 291 
. eo 53,915] 31,783) 17,368) 4,764) 17,716) 72,854 66,524] 7,584 294, 1,201) 40,647|16,797 21) 5,076 289 
1957—June 6......s0- 3,137} 31,435) 16,797) 4,905 14,532) 68,965) 61,796] 5,914 314) 1,051) 36,874'17,642 681, 5,182 282 
OS ae 55,259] 32,805 17,352) 5,102 eta 74,196, 67,483] 7,241 301) 1,358) 39,960/18,623 21; 5,370 278 
| | | | } | 
a a Aer. 54,294] 32,076 17,156) 5,062 14,715| 70,471 63,244] 6,000 364 610; 37,591|18,679 457 5,394 278 
 ) ere 54,626] 31,815) 17,672) 5,139'14,934) 71,012) 63,710} 5,959; 433, 1,349 36,924 19.045 414 5,428 278 
yer 55,711] 32,072) 18,210) 5,429,14,629| 71,802) 64,626] 6,106) 430) 1,960) 36,64619,484 257 5,469 278 
a ee 57,243] 32,012) 19,627) 5,604)15,356, 74,086, 66,642] 6,331) 463 1,886, 38,028 19,934 418 5,506 278 
| rear , 68 2,042 19 , 869) $,776 15,030 74,174) 66,492] 6,302) 457 1,884) 37,465/20, 384 509| 5,573 281 
BS Gs eectdened 59,273] 32,851) 20,436) 5,986|15,443) 76,155) 68,672] 6.397, 416 3.150! 38,003/20.706 350) 5,617 280 
i See 58,639] 32,336) 20,367) 5,936,15,207| 75,340 67,887 6,665) 389, 1,349) 38,477/21 007) 335 5,645 279 
PUN > Ae 59,762] 32,758) 21,055) 5,949/14,944| 76,131| 68,428] 6.727; 403) 1,968) 38,264/21 066) 545 5,663 278 
Ss Bs ccebecces 59,327] 32,830) 20,455) 6,041 15,247| 75,976 67,918] 6.795 382 1,492) 38,243,21,005 947| 5,675 277 
i a 59,471] 32,984) 20,508) 5,979|15,448) 76,383) 68,474] 6,657) 374 1.074 39,370 20,999 705; 5.714 277 
ee 60,181] 33,393) 20,891) 5,897 16,276, 77,940) 69,723] 6,476) 378) 1,944) 40,184/20,741) 910) 5,729 275 
sae 60, 558} 34,003) 20,645) 5,910,17,701| 79,781) 72,647] 7,506) 377, 1,429) 42,259,21 075) 14. 5,760 274 
| | | | 
Country member banks | | j 
1939—Dec. 30. ......00- 10,224] 4,768 3,159) 2,297 4,848) 15,666) 13,762 $72 26 154) 7,158) 5,852 3 1,851) 5,966 
i ee) eee 12,518] 5,890) 4,377) 2,250) 6,402 19,466) 17,415 792) 30) 225) 10,109; 6,258 4 1,982) 6,219 
1945—Dec. 31.......... 35,002] 5,596 . 2,408 10,632, 46,059; 43,418] 1,207 17| §.465 24,235/12,494 11) 2,525) 6,476 
1947—Dec. 31.......... 36,324} 10,199) 22,857| 3,268 10,778) 47,553) 44 443] 1,056 17; 432) 28,378)14,560 23 2,934) 6,519 
1950—Dec. 30.......... 40,558] 14,988 21,377) 4,193)11,571| 52,689) 48,897] 1,121) 12 922 31,977.14, 865 9 3,532) 6,501 
7 ae 16,296, 21,587) 4,561/13,292) 56,349, 52,288] 1,296) 13 876) 34.572/15,530 16, 3.760) 6,484 
a Ee | eee 45,594) 18,213) 22,549) 4, 832/13, 281| 59,535; 55,175} 1,289) 13) 1,267) 36,022/16, 585 25 3,970) 6,444 
et | eee 47,404] 19,934) 22,423) 5,047'13,268 61,385) 56,740] 1,300 15 1,216, 36,519'17,690 20, 4,194) 6,389 
ee | Seer 52,775} 24,379| 22,570) 5,826 13,342) 66,988 61,636) 1,505 18; 1,061) 39,681/19,372 52) 4,769} 6,220 
1956—June W.......22- $2,752] 25,716) 21,076) 5,959|12,463) 66,147) 60,591] 1,336) 17\ 1,372, 37,897,19,969 84 4,947) 6,177 
PR.. Deecocsread 54,571] 26,491) 22,037) 6,042,14,390 69,945 64,289] 1,597 22 1,160 41,194/20,317 21) 5,046) 6.141 
1957—June 6.......60. 55,112] 27,330) 21,409) 6,373 12,224) 68,404 62,192] 1,260 30, 1,097, 38,211/21, 594 267, 5,304) 6,131 
i ee) ee 56,820] 28,191) 21,815) 6,814 14,139) 72,062 65,991] 1,640 18) 1,181) 40,724'22,429, 30, 5,359) 6,083 
1956—FRE.. Bee ccscccecs 56,436] 27,983 21,708) 6,750 12,440 69 ,930! 63,658] 1,345 30 893 38,742'22.648 273) 5,396) 6,08C 
ae $6,279 27:989) 21,473) 6,817|12,269 69,632) 63,412] 1,294 30 1,009 38,134)/22,945 162) 5,434) 6,072 
| SR 56,665] 28,169) 21,544) 6,952 12,302) 70,056 63,764] 1,309 18 1,405) 37,623'23,409 171) 5,498) 6,070 
> Serre 57,704 28,459) 22,192) 7,053,12,632) 71,441, 65,124] 1,386 18 1,093) 38,840 23,787 173| 5,507) 6,062 
STIs Isa ina ex 08 57,561] 28,421} 22,044, 7,096 12,172 70,797) 64,387] 1,246 18| 1,587) 37,608 23,928 246) 5,517) 6,051 
See 58 ,225 28 .937| 22,000) 7,288 12,860 72,255) 65,741] 1,282 38, 1,857) 38,286|24,277 164) 5,641) 6,045 
| Se ee 58,262] 28,964) 22,145) 7,153 12,534 71,963 65,599] 1,321 18) 1,109) 38,495'24, 656 143) 5,614 6,035 
ee eee 59.123 29,038) 22,821) 7,264 12.672, 72,927, 66,370] 1,373 18 1,484) 38,603 24,892 230! 5,668 6,031 
ae 59.550] 29,099) 22,943) 7,507.12.765 73,505 66,877] 1,368 44 1,197) 39,326 24,941 126| 5,747) 6,030 
. * See 60.573} 29.361) 23,693 7,519,12,835 74,514 67,747] 1,395) 38; 1,173 40,050 25,091 251; $,7 6,019 
SS) eee eee 61,394] 29.748) 24,056) 7,590 13,034 75.536 68,717] 1,376) 44 1.712 40,778 24,807 252) 5,769) 6,017 
Ge Pek wiewes wa 61,511] 30,257; 23,606 7,648 14,031 76.767 70,277] 1,578) 36 1,175) 42,349,25,137 37) 5,685; 6,006 





! All banks in the United States. All 
banks and all mutual savings banks. 


banks comprise 


all commercial 


All commercial banks comprise 


all nonmember commercial banks and all member banks (including (1) 
one bank in Alaska and one in the Virgin Islands that became members 
on April 15, 1954, and May 31, 1957, respectively, and (2) a noninsured 
nondeposit trust company, but excluding three mutual savings banks 
Stock savings banks and nondeposit 


that became members in 1941.) 


trust companies are included with commercial banks. 


Number of banks 


includes a few noninsured banks for which asset and liability data are 


not available. 


Comparability of figures for classes of banks is affected 


somewhat by changes in Federal Reserve membership, insurance status, 
and the reserve classifications of cities and individual banks, and by 


mergers, etc. 


2 Beginning June 30, 1942, excludes reciprocal balances, which on 
Dec. 31, 1942, aggregated $513 million at all member banks and $525 
million at all insured commercial banks. 

3 Includes other assets and liabilities not shown separately. 

4 Beginning with Dec. 31, 1947, the all-bank series was revised as an- 
nounced in November 1947 by the Federal bank supervisory agencies, 
At that time a net of 115 noninsured nonmember commercial banks 
with total loans and investments of about $110 million was added, and 
8 banks with total loans and investments of $34 million were transferred 
from noninsured mutual savings to nonmember commercial! banks. 

5 Less than $5 million. 

Nore.—For revisions in series prior to June 30, 1947, see BULLETIN 
for July 1947, pp. 870-71. 
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Tables on the following pages include the prin- 
cipal available statistics of current significance 
relating to international capital transactions of 
the United States, foreign gold reserves and dol- 
lar holdings, and the balance of payments of the 
United States. The figures on international cap- 
ital transactions are collected by the Federal Re- 
serve Banks from banks, bankers, brokers, and 





dealers in the United States in accordance with 
the T Regulation of November 12, 1934. 
Other data are compiled largely from regularly 
pubiished sources such as central bank state- 
ments and official statistical bulletins. Back fig- 
ures for 1941 and ap years, together with de- 
scriptive text, ma obtained from the Board’s 
publication, Banking and Monetary Statistics. 









































































































































556 INT’L CAPITAL TRANSACTIONS OF THE U. S. 
TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 
{Amounts outstanding, in millions of dollars} 
| | | 
In- eek . Ger- | 
Foreign countries . | Ini 
e Grand terne- many, 4 United | Other | Total Latin : | All 
Date Total — : on Italy | — Europe | Europe | Canada | 4 merica Asia Other 
tutions? | Total |Official of | 
1954—Dec. 31....... 12,919 1,770 | 11,149 | 6,770 1,373 | 579 640 3,030 5,621 1,536 1,906 | 1,821 | 265 
1955—Dec. 31. 13,601 1,881 11,720 | 6,953 1,454 | 785 550 3,357 6,147 | 1,032 2,000 | 2,181 | 360 
1956—Dec. 31....... 14,939 1,452 | 13,487 8,045 1,835 930 | 1,012 3,089 6,865 | 1,516 | 2,346 2,415 346 
19$7—Dec. 31....... 15,158 1,517 | 13,641 7,917 1,557 1,079 1,275 3,231 7,142 | 1,623 2,575 1,946 | 355 
| ! | 
1958—Mar. 31....... 15,182 1,377 | 13,805 8,018 1,511 ,066 | 1,260 | "3,497 | "7,334 | 1,626 | "2,478 2,002 | 365 
ft ee r15,060 1,373 | "13,686 | 7,953 1,551 1,129 | 1,021 | 73,418 | 77,119 | 1,662 | 72,558 2,004 | 343 
r15,215 1,522 |"13,693 | 7,947 1,598 1,121 1,056 | 73,269 | "7,044 1.789 | 72,504 2,044 312 
TE 15,271 1,454 |"13,817 | 7,931 1,468 1,071 ,060 | 3,353 | "6,951 2,001 | 72,506 2,072 288 
iS RRS r15,384 1,463 | "13,921 8,101 1,590 1,054 1,098 | 73,392 | "7,134 1,962 | 72,407 2,134 285 
a’ as "15,679 1,437 | "14,242 8,415 1,675 1,093 ,006 | "3,652 | "7,427 2,052 | "2,390 2,107 266 
i Mies eons '15,648 1,483 | "14,165 | "8,411 1,733 | 1,087 1,076 | "3,664 | "7,560 1,944 | "2,291 72,092 277 
es at tierieiiel 15,945 1,436 | "14,508 8,664 1,761 1,152 945 3,785 7,643 | 2,060 72,394 2,126 286 
oS’ are 16,052 1,485 | 14,567 | "8,637 1,755 1,132 977 3,792 7,656 2,071 | 2,407 2,148 285 
Se eee 16,159 1,544 "14,615 8,663 1,755 | 1,121 875 | 73,960 | 7,710 | 72,019 | 2,401 | 2,205 279 
1959—Jan. 31....... 16,230 1,538 | 14,693 8,528 1,693 1,159 1,078 3,784 7,713 2,081 2,381 2,235 | 282 
a 16,606 1,541 15,065 8,746 1,697 1,166 | 1,133 3,922 7,919 | 2,121 | 2,383 2,347 | 295 
Mar. 31”...... 16,636 1,673 14,963 8,614 1,370 | 1,231 1,125 4,005 7,731 | 2,087 | 2,519 2,337 290 
Table la. Other Europe 
Neth- | | Switz- | 
Other Aus- | Bel- | Den- | Fin- | “| Nor- | Por- :. | Swe- “| Tur- | Yugo- All 
Date Europe tria | gium mark | land somes | el lends | way | tugal | Spain den Pt key | slavia | other4 
1954—Dec. 31.. 3,030 273 | 100 | 71 41 715 113 | 249 103 91 71 141 | 672 | 8 | 9 371 
1955—Dec. 31.. 3,357 261 108 60 49 1,081 | 176 164 82 132 104 a Bea 9 13 209 
1956—Dec. 31..... 3,089 296 | 117 65 53 626 177 134 67 137 43 217 | 836 | 20 17 282 
1957—Dec. 31.. 3,231 349 130 112 64 354 | 154 203 93 142 24 260 | 967 18 il 349 
} 
1958—Mar. 31.. "3,497 355 110 i3t | 61 319 | 154 | 323 107 155 28 258 | "900 | 13 7 574 
Apr. 30.. "3,418 353 118 142 59 322 | 142 | 295 108 157 27 257 870 12 5 550 
| 3,269 354 114 143 50 249 | #131 | 292 104 153 34 | 251 rg22 | 15 | 9 549 
June 30.. "3,353 363 109 114 47 298 122 293 108 154 31 254 | "827 | 12 | 6 617 
July 31.. r3,392 377 101 127 51 314 | 116 | 285 101 161 28 268 | "807 | 11 9 637 
Aug. 31.. "3,652 397 157 149 59 357 | 109 | 350 98 158 41 281 | "8il 11 11 664 
Sept. 30.. "3,664 | 418 106 162 63 413 112 337 101 157 33 292 | 7799 | 10 11 651 
Oct. 31.. 3,785 | 425 | 108 | 162 | 71 | 468| 117 | 330 | 108 | 165 | 28 | 281 | 799 | 16 9 699 
Nov. 30.. 3,792 413 107 156 64 492 121 328 113 165 36 281 | 786 | 16 v 704 
Dec. 31.. 3,960 | 411 115 169 69 | 532 126 339 | 130 163 36 303 | "852 | 20 9 685 
| } 
1959—Jan. 31..... 3,784 408 109 142 74 «| 518 129 356 | 112 148 31 | 280 786 18 8 666 
Feb. 287 3.922 410 105 129 76 636 132 345 115 157 32 280 796 20 6 682 
Mar. 31/ 4,005 417 117 138 wm | 644 138 347 108 | 175 | 30 294 846 20 6 | 650 
Table 1b. Latin America 
| Neth- 
Do- | @€f- 
Pan- 
Latin Co- — El . | lands ama Other 
3 Argen- Bo- a : ican Guate-- Mex- | West . Uru- | Vene- | Latin 
Date Amer- tina _ livia Brazil Chile | lom- | Cuba | Re. | Sal- mala | ico | Indies Re- | Peru guay | zuela | Amer- 
ica bia vador pub- . 
pub- | | and lic of ica 
lic | Suri- 
} | nam | 
1954—Dec. 31...... 1,906 160 29 120 70 | 222| 237 60 | 30 35 329 | 49 | 74| 83 90 194 124° 
19$5—Dec. 31...... 2,000 138 26 143 95 131 253 65 24 45 414 47| 86| 92] 65 | 265 112 
1956—Dec. 31...... 2,346 146 29 225 91 153 | 211 68 | 25 64 433) 69 109 | 84 73 455 111 
1957—Dec. 31...... 2,575 137 26 132 75 153 235 434i F 65 386 | 73/| 136; 60 55 | 835 124 
1958—Mar. 31. . 472,478 144 23 116 77 135 235 48 31 66 378 | 66 | "148 | 62 86 709 | 152 
Apr. 30 172,558 139 22 120 78 125 266 50 37 62 379 66 | "143 | 62) 783 770 | 155 
May 31...... 2,504 137 22 139 77 120 271 49 36 64 361 | 67 | "141 | 74| 177 712 156 
June 30...... r2,506 140 23 125 86 | 125 281 53 33 64 332 62 | "140 | 73 "78 740 150 
BY Bho ccecs '2,407 147 21 126 74 129 278 54 30 59 322 67 144 | 74 78 664 142 
one | ee 2,390 | 133 21 | 159 78 | 144) 292) 49 26 sa} 351| 73 | 7139! 75| *78| s80| 142 
Sept. 30...... 12,291 131 21 133 84 137 274 48 25 48 370 | 72| 148 | 72 80 514 136 
a Se venene r2,394 134 22 130 74 170 276 42 26 45 383 76 | 147 70 782 582 135 
 § Se 2,407 141 21 132 73 | 176 280 42 23 43 413 | 81 | 145 73 83 542 139 
SS ar 2,401 150 22 138 100 | 169 286 | 40| 26 42 418 | 79 | 146 | 77 82 494 131 
} | | 
1959—Jan. 31...... 2,381 149 22 164 95 | 178 281 40 | 31 40 393 72 | 147 | 72 | 92 404 143 
Feb. 287..... 2,383 188 20 166 85 199 267 38 33 43 389 76 | 156 | 72 | 89 §6410 152 
_ * ae 2,519 180 20 178 95 | 186 | 263 41 | 33 43 401 | 73) 156} 74 | 96 | 508 170 
? Preliminary. ’ Revised. For other notes see following page. 
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Table 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES '!—Continued 


[Amounts outstanding, in millions of dollars) 




































































Table Ic. Asia and All Other 
| 
Asia | All other 
a. 
Ko- | 
Date | | rea, — i Bel- | Union| 
Total reed | India —— | Iran | Israel | Japan td ip- = Fa Other | Total tralia| Bian Egypts -. Other 
| WD es | | ouge Africa | 
| | of | 
| | | 
1954—Dec. 31..... 1,821 61 87 100 | 31 41 721) 96 | 257 34 123 | 270 265 | 48 44 47 33 | 94 
1955—Dec. 31..... 2,181 55 73 174 | 37 53 893) 88 | 252 39 138 | 380 | 360] 75 42 72 53 | 119 
1956—Dec. 31..... 2,415 66 76 186 20 45 | 1,017) 272 61 148 425 | 346 84 44 50 53 | 114 
1957—Dec. 31..... 1,946 70 82 151 55 52 586) 117 | 175 86 157 | 417 355 | 85 39 40 38 | 153 
1958—Mar. 31..... 2,002 68 79 89 52 48 ned 121 | 188 92 157 404 365 82 46 42; 38) 156 
Apr. 30..... 2,004 66 75 86 47 52 739| 122 | 169 92 145 412 343 77 54 41 | 20 | 151 
May 31..... 2,044 65 76 88 43 51 780) 115 |. 180 91 146 408 | 312 77 35 29 | 27 | 144 
June 30..... 2,072 66 81 89 64 48 803) 117 | 164 88 148 403 | 288 75 34 18 | 24) 137 
Be Died 2,134 68 80 89 55 51 858 119 | 168 91 145 411 | 285 86 35 16} 22] 126 
Aug. 31.....] 2,107 67 76 80 Si 46 901) 123 | 172 92 141 357 | 266} 70 36 18; 19 | 123 
_ }, ae 72,092 65 73 91 43 40, 889) 128 | 177 93 140 | 353 | 277] 74 31 18 | 28] 126 
a, ae 2,126 64 76 99 | 35 45 925, 129 | 159 96 136 | 361 | 286] 77 31 20 30 | 128 
Nov. 30..... 2,148 63 75 105 38 52 925) 133 | 158 99 133 367 | 285 | 76 31 20 30 | 127 
Bee. Ft .ces 72,205 "62 77 108 43 56 935\ 145 |"176 99 | 133 | 371 | 279 79 30 16; 30) 125 
| 
1959—Jan. 31..... 2,235 61 78 108 53 | 54 957| 144 | 156 98 134) 391 282 82 | 31 | 17 | 31 | 121 
Feb. 28”....§ 2,347 58 | 86 112 St | 60 | 1,021) 147 | 173 96 139 403 295 81 | 31 17; 37) 129 
Mar. 31”....§ 2,337 62 | 90 119 55 62 998 147 | 173 94; 138) 400 290 83 | 33 | 16 | 28 | 130 
| | 








Table 1d. Supplementary Areas and Countries® 




















End of year 
Area or country 2a Me [oa ee 
1985 | 1956 | 1957 | 1958 | 

| | 

Other Europe: 
Dink «cn'b.d 0 sles BeahEkeeembeeied .4 Pe 1 n.a. 
British dependencies..............2++++ 4 .4 3 | 4 
aie i ia6o-04 dike aucks, ke be on ant 6 ow 
IED? vx oncececss ists sree’ 3 Oe 1 oe ioe 
PC ce ccces ees Cease enue iat Cat ae) Ban 
NN si ind nauishdiainihd ats peed kamen 1.8) 1.9] 1.7] 4.7 
near btn tenho ei) ste gee ane 1.0 . i oe 9 
SS antic chiniecal arcunseneiaaee 4.8| 3.1] 2.9| 3.5 
EP 2 ae 13.7 9.1 | 9.0 n.a. 
Daten cu 4 odaae eds Ganeeeaene user eran ae 1.0 6 | 5 | -6 
SSPE IR A EET EL EE ON 3 4] oe I me 
ee PT ernest 3.1 | 13.2 | 16.4 | 16.1 
Rn Anaad ne oa areaien 5.6 | 4.3| 5:4] 5.9 
Ee cress. cecccta ena 2:5| 3.3| 3.2| 4.9 
| EERE RRR IMO IIE sie 8.1 9} 8] 9 
0 er rr 1.4) 1.4] 1.2 2 
2 8! 2 ara rere rm oF 1 8 | me aon 

Other Latin America: | 
British dependencies... .......scceeees 16.6 | 24.1 24.0 40.9 
SURG ee 17.6 | 14.6 | 16.4 | 24.5 
le in a 14.9 | 18.0 | 22.7 | 17.4 
French West Indies and French Guiana. . Cy oe ae a 
aah oils ne onces o¥envkectsancehe 12.1 8.9 | at..2 7.7 
I 5. 5 oa 59-00: 0e be o5e~ Ss edna eeee 9.7 | 10.2 12.6 | 6.3 
0 re rerrer rr 12.8 | 11.8 | 12.7 | 11.3 
Ra 6. wi cwrende kod 060aewke ene 3.6 4.0 S.1 | 3.4 

Ga acces cseccvisvcscesouneens 
ins sn kk 66k hve ot Oa ba ewhee 4.1 $.3 4.7 | ma. 
EES Pe bee fe: m 7 9 | 9 
British dependencies. ...........++++++: 8.2) 7.4) 8.0) 4.3 





| 








End of year 

Area or country ] 

1955 | 1956 | 1957 | 1958 
Other Asia (Cont.): 
ee cee cickcasends ch cde e eee 9.11 7.01 GPT a. 
ERED Sas sR Ua Fae S 13.1 | 17.2 | 20.0 | 24.9 
I I es eae ees eee” 32.9 | 41.2 | 34.2 n.a. 
oe ne | ER a 36.2 | 35.5 | 36.3 | 36.0 
ces ecetaaant.coserangatewe ene 14.7 | 16.9 | 19.6 | 18.0 
es Sis aes tei he aee ean 1.2]; 2.0) 1.6 2.8 
RS an «5 0-0 sity ine dich mera wale 3.5) 3.31 3.91 3 
aE R= RE Es 33.4 | 37.3 | BS n.a. 
en dene puna 6 ate dade ss ee 18.0 | 22.3 | 28.2 | 37.9 
i i Cs. wens ed. yin dpcheahwket 1.6/ 1.4] 1.6 n.a. 
Ne ERIN PR SS ICES Spe $.7 | 20.2 | 12.8 5.6 
Portuguese dependencies................ 2.0 Yt 3.1 3.1 
RITE FORO ETe 34.0 | 30.6 | 32.7 | 15.2 
in hs eadewes-o aka maae heed 79.5 | 97.4 | 94.8 | 60.2 
| ES Aa eee es <A 13.1 | 17.1 3.5 4.7 
6. x ody ceegad st aah s eareenen 62.3 | 50.1 | 58.5 | 48.8 
All other: 

Re MIINOIOS 5 oc ccc icceccceness 2.4 3.8 ee 1.8 
Behionwle and Eritses. .....2.cccccccsces 23.7 | 24.2 | 35.1 | 27.8 
French dependencies... ......e.cceseees 8.0 | 10.5 10.7 6.5 
Es RRR 5 ERS RRR ys SEE 13.1 | 23.7 | 23.0 | 13.0 
RS OSE Se eres 9.9 3.7 | 10.7 6.4 

Morocco: 
Morocco (excl. Tangier).............. 14.8 | 13.6 | 32.2 | 25.4 
ccwelsahhitech dh e0edeeee% 33.5 | 22.4 | 19.2 | 18.1 
le iit ts candeeeienitheaten 1.9) 2.2 | 1.9 6.9 
Portuguese dependencies................ $.3 | 2.8) 4.4 4.0 
oe tee 5 cae hee eit k a) wt 8) os 
Spanish dependencies. ...........+.++- Ae 3 ‘7 4 
hs traesbeekecaetheen ea awe newd n.a. 4 Ms 5.2 
, NG ASS a ae ea, Sees sei 5 8 3 








? Preliminary. r Revised. n.a. Not available. 

1 Short-term liabilities reported in these statistics represent principally 
deposits and U. S. Government obligations maturing in not more than 
one year from their date of issue; small amounts of bankers’ acceptances 
and commercial paper and of liabilities payable in foreign currencies 
are also included. Banking liabilities to foreigners maturing in more 
than one year (excluded from these statistics) amounted to $2 million 
on Mar. 31, 1959. 

2 Includes International Bank for Reconstruction and Development, 
International Monetary Fund, and United Nations and other inter- 
national organizations. 

3 Represents liabilities to foreign central banks and foreign central 
governments and their agencies (including official purchasing missions, 
trade and shipping missions, diplomatic and consular establishments, etc.) 
4 Includes Banks for International Settlements. 


5 Part of the United Arab Republic since February 1958. 

6 Except where noted, these data are based on reports by banks in 
the Second (New York) Federal Reserve District. They represent a 
partial breakdown of the amounts shown in the “other” categories in 
tables la—Ic. 

7 Based on reports by banks in all Federal Reserve districts. 

Nore.—Statistics on international capital transactions of the United 
States are based on reports by U. S. banks, bankers, brokers, and dealers, 
by branches or agencies of foreign banks, by certain domestic institutions 
not classified as banks that maintain deposit or custody accounts for 
foreigners, and by the U. S. Treasury. The term “foreigner” is used to 
designate foreign governments, central banks, and other official institu- 
tions, as well as banks, organizations, and individuals domiciled abroad 
jn the foreign subsidiaries and offices of U. S. banks and commercial 

rms. 
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TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN 


[In millions of dollars] 


THE UNITED STATES, BY TYPES 

























































































Payable in dollars 
To banks and official institutions | To all other foreigners Payable 
Date, or area Total - — $$ | ——__—___- ——_—— in foreign 
and country 8 
. U.S. | wes. currencies 
Total Deposits | Fo geen Other | Total Deposits agra Other 
certificates certificates 
| 
Total amounts outstanding 
6906 NS, Bh cc cccvescoos 12,919 11,070 5,479 4,955 637 1,805 1,520 251 34 43 
we eae 13,601 11,777 5,451 5,670 656 1,783 1,543 184 56 40 
= OS ere 14,939 12,860 5,979 5,990 891 2,030 1,653 243 134 49 
SORT aE Dh ccciecccoess 15,158 12,847 5,875 5,840 1,132 2,252 1,766 278 =| 209 59 
ee 15,182 12,907 6,641 5,056 1,210 2,204 1,800 213 190 71 
TET bas ndsierdagal r15,060 12,776 6,792 4,820 1,164 r2°197 1,812 217 168 87 
Sree r15,215 12,963 6,905 4,935 1,123 72,165 1,824 184 157 87 
( “N _eees e "15,271 12,959 7,092 4,731 1,135 72,236 1,919 184 7133 77 
| a "15,384 13,127 7,110 4,905 1,112 72,189 1,932 135 122 69 
oS Pera "15,679 13,389 7,092 5,209 1,088 72,218 1,889 210 r119 72 
Se Mi vecces¥eernne 15,648 713,312 6,705 "5,512 1,095 "2,257 1,893 | 7229 7135 79 
i daveceteeéccne r15,945 13,576 6,711 5,767 1,097 72,292 1,897 242 7153 77 
SS ore et 16,052 "13,606 6,736 "5,748 1,122 72,380 1,929 "279 172 66 
i Micasssssénseed 16,159 "13,669 "6,772 5,823 "1,075 72,430 1,951 306 174 59 
1990-—Fem. 31... csccceses 16,230 13,716 6,802 5,826 1,088 2,463 1,946 | 328 | 189 52 
Ph, Ms aces caus un 16, 14,076 6,797 6,184 1,095 2,468 1,943 | 344 181 62 
ee 16,636 14,095 6,934 6,062 ,099 2,486 1,969 | 313 | 205 | 54 
' | | 
Area and country detail, January 31, 1959 
a 408 405 391 @) | 14 3 5 CEE fee Ree 
in satecashieshend 109 63 46 2 14 46 37 a4 6 () 
NOE,» cc cescoccesses 142 128 81 42 | 6 14 12 2 | 1 (1) 
oe hte aad ae 74 72 47 22 | 3 1 2 ee Eas (1) 
i lp ee ee 518 457 221 218 | 18 | 60 52 | 6 | 2 i 
Germany, Fed. Rep. of.... 1,693 1,675 291 1,219 | 164 | 15 13 | 2 1 3 
EN Th, te ile bedigd 129 119 79 40 | (1) 10 10 | " St RS 
Feely. .cccccccccccccccecs 1,159 1,130 121 682 | 327 29 21 | 8 1 (’) 
Netherlands............. 356 331 158 153 | 20 24 21 3 eI 1 
PEGS WEE . 0c cc ccccccecces 112 72 56 15 1 40 38 2 (@) (@) 
Erte rere 148 108 ee Pee ae | 10 41 40 1 (4) (4) 
th ds neadesdecien 31 14 OR Ae 1 17 17 | (1) (1) (1) 
NR ths a 6a t0 6 eee ee 280 268 67 172 | 30 12 11 | 1 (@) | (‘) 
Switzerland.............. 786 639 326 138 | 176 143 92 | 18 | 33 | 4 
a idagteseeaked 18 16 BB et seracsy 1 2 Sf ea | °- Sea | () 
United Kingdom......... 1,078 687 348 328 11 363 124 | 195 44 29 
Yugoslavia. ...sscccseees & & 7 | () (4) |) RES. Ree fodcwsecess 
Other Europe............ 666 642 174 338 | 129 24 21 1 2 | (4) 
Total Europe........ 7,713 6,831 2,539 3, 368 924 845 516 | 239 =| 91 | 37 
| | 
CN i dios aie vn hss cancers 2,081 1,752 1,198 547 ? 4 318 209 72 38 11 
| 
Latin America: 
EES 5 0.54650+eerus 149 90 - 2 1 59 58 () @) | () 
pe SEM 22 6 US Saas (‘) 16 1s | (1) () | fer er, 
aa reer 164 64 60 (') a 100 94 () 5 (4) 
i ihcvouserrtaabe 95 35 | Sea ees (1) 60 60 | () | Q) | (1) 
CORMIER « «0 co esc ccccese 178 113 | Serre 1 66 65 (@) = (‘) 
ao Serre eer er 281 144 99 40 5 | 137 132 | 1 a (1) 
} } 
Dominican Republic...... 40 12 SS (‘) 28 28 Bn o.cc 4 ba ode 
4 PP eee 31 4 13 () . 4 17 me Oeste Scaenla } SOUS 
CEE. 5 5s cvcconns’ 40 22 14 1 | 4 18 18 @) | an See 
Road ia cine exeaane 393 25 227 24 =| 2 | 141 137 3 zo (4) 
Neth. W. Indies and Suri- | | | 
MEG aatakekidravedt ‘ 72 40 23 9 | 8 | 32 1s | 4 | -takeeieccs 
Panama, Rep. of......... 147 29 28 (4) Q) | 118 90 | 4 24 () 
cnet meee» camennes-d 72 27 26 os - 2 45 41 . 3 () 
Richa noe iaas 92 51 49 () 2 41 38 | @) | a | () 
. a 464 291 ee eee () 173 172 | i? @) | (4) 
Other Latin America...... 143 64 47 x 9 | 79 77 2 | Q) | () 
Total Latin America. . 2,381 1,252 1,130 82 41 1,128 1,055 16 57 | 1 
® Preliminary. ’ Revised. 1 Less than $500,000. 
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TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continved 
































{In millions of dollars} 
Payable in dollars 
7 hae To banks and official institutions To all other foreigners Payable 
country = in foreign 
mA. Ss. an Ss. currencies 
: reasury ; reasury 
Total Deposits bills and Other Total Deposits bills and Other 
certificates certificates 
Area and country detail, January 31, 1959—Continued 
Aso K 61 32 29 3 29 29 (Q) 1 
° SN ids i nmenaenee ae Se 2 1 
ee 78 62 ag ete aia 2 16 ae ee & {3 
TTS RAT 108 106 55 50 1 2 TE Sa EE Se Ss oa ae 
a 53 49 SS (‘) 4 [ge ee ee eae” oe ee 
Pst Sy. wanes Sennen 54 51 25 16 10 3 4 Seet Baas: Sh 2 eae 
Ee ne 957 945 606 302 37 13 13 (4) Me 
Korea, Rep. of........... 144 142 140 i 1 2 i ae es ee! Sens 
ilippines.............. 156 139 120 9 11 17 17 () (4) () 
PE ibetesccneacedin 98 90 () (4) 8 7 en Tvwasa amok () 
SE ee 134 131 67 5 3 ee ee ES RS <5, 7 en 
| eee 391 352 280 46 26 38 38 (4) () (@) 
, 2,235 2,099 1,513 491 96 135 134 1 1 1 
All other: 
Bs tneeceseovarsn 82 78 35 39 a 3 3 OF Bisciccaee 1 
Belgian Congo........... 31 30 14 10 6 1 D Cebsatenninn = eae 
Egypt? Rh ERNE 17 16 eee ie () I “hy PRR See (1) (1) 
nion of South Africa... 31 30 26 4 () 1 S Lanse @ (@) 
as com ene evel ka 121 90 78 2 il 30 27 () 1) 
Total other countries. . 282 244 168 55 21 36 330 (1) 3 2 
PII, 6600 6600600000 1,538 1,537 254 wee Eviceessaae () () SS Serene 
I, 0s: 6: e0esboensed 16,230 13,716 6,802 5,826 1,088 2,463 1,946 328 189 $2 



































1 Less than $500,000. 


2 Part of the United Arab Republic since February 1958. 


TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 
[Amounts outstanding, in millions of dollars) 















































Ger- P . ‘ 
Switz- | United Latin 
Date Total | France| ™2"¥-| Italy | ex- | King- | Other | Total | Can- -| Asia | All 
Fed. Europe] Europe) ada : other 
Rep. of land | dom ica 
ae eer ae one ee 1,387 14 70 20 16 173 109 402 716 728 143 37 
ne 026526062200 enrdeneeneign ° 12 88 30 26 109 158 423 144 706 233 43 
SE, Sans 6208s one ctshekdeeeeuaded ° 18 157 43 29 104 216 568 157 840 337 43 
SD err een ae 2,199 114 140 56 34 98 211 654 154 956 386 50 
Oe ee "2,274 104 130 27 86 258 655 186 [71,005 383 44 
SX eer ee "2, 92 134 45 30 84 274 660 220 {71,021 460 48 
SS errr re re 72,479 93 140 41 27 84 277 663 229 {71,050 465 71 
BE SG S6-oe v0.0 00 ces denteckeavenden r 84 123 44 96 263 646 251 {71,023 450 77 
as See Sree 72,489 86 117 43 31 103 267 647 271 =| 71,033 463 76 
[Sr ey eee eon es "2,562 84 tll 43 33 126 312 709 265 |71,048 462 78 
PS See errr t 72,540 90 109 39 127 315 716 256 (71,040 | 450 79 
i in.cs cobenbeaneh + sedecaneued 2,577 93 103 36 38 115 316 700 276 1,078 442 81 
| rere eee 2,487 96 88 35 35 120 301 675 232 , 064 438 79 
By SG oo oa es CSE TTT 2,542 102 77 36 42 124 315 696 243 1,099 435 69 
ee ee eee ee 2,432 102 68 31 38 107 297 644 241 1,072 407 68 
Mi oes edienen te ¢henndes enn 2,379 100 68 29 35 102 288 622 218 1,055 422 63 
ee ee ee 2,419 102 60 36 39 88 264 58 246 1,069 454 61 
® Preliminary. r Revised. foreigners; drafts drawn against foreigners that are 


1 Short-term claims reported in these statistics represent principally 
the following items payable on demand or with a contractual maturity 
of not more than one year: loans made to and acceptances made for 


banks an 





and foreign currency 
customers in the United States. 


bankers on behalf of their customers in the 


hy CH  ~ by 
nited States; 


balances held abroad by banks and bankers and their 
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TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued 


{Amounts outstanding, in millions of dollars] 





















































































































































Table 3a. Other Europe 
Other | Aus- | Bel- | Den- Fin- | Neth- Nor- Por- , Swe- | Tur- | Yugo-| All 
Date Europe] tria | gium | mark | land | Oreece| ai way | tugal Spain | ‘Gen key | slavia | other 
| 
Oe 109 @) 20 10 | Te. | 2 @) 4 4 41 1 5 
7 ee * pee eaeeae or 158 ; | = 13 3 | 4 | or 2 5 7 78 2 7 
SRE, Bbccecococsaved 216 7 28 12 4 4 | 21 23 2 8 13 88 () 7 
OOP HREEE, Bocce cccccsecss 211 6 25 11 4 | 6 29 23 2 8 10 76 (2) 10 
SS 258 9i| & 8 6 | 7 39 27 2 36 13 75 @) 11 
BBE. Tee ccccccceseos 274 8 25 6 | » | 7 42 29 2 42 17 81 1 10 
er 277 > ae a 5 | 7 | 24 2 46 18 81 1 9 
SS RS 263 8 | 16 8 4 7 41 26 2 44 16 78 1 9 
Se 267 8 18 7a 4 | 8 44 25 2 44 16 79 1 11 
CSS EEE, 312 > 1) a 6 | » | 8 43 25 2 57 14 67 1 9 
PE cccesséreeey 315 9 63 8 | a | 8 | 44 22 2 59 13 72 () 10 
i eds ecadwawe 316 9 64 7 a 10 49 20 2 55 13 72 1 11 
oy wl 8 68 | 10 | 5 8 53 21 2 31 15 69 (@) 9 
“. re 315 7 65 | 14 6 7 56 22 2 30 24 72 1 9 
a SS PPP 297 6 66 | 1S | 6 6 58 20 2 26 18 64 1 10 
ere 288 $i} @i Bwifs 5 59 18 2 25 16 60 1 9 
Se Se nese eohenes 264 5 63 12 5 6 $2 15 2 27 16 50 1 9 
Table 3b. Latin America 
| ‘ | Neth- | | 
| | 'O- | er- | 
, | min- | | lands | Pan- | Other 
Latin Co- |: E] ama : 
Argen-| Bo- . : | ican | Guate-| Mex- | West ° Uru- | Vene-| Latin 
Date — tina | livia | Brazil) Chile m4 Cuba | Re. | mala | ico | Indies — | Peru | guay | zuela |Amer- 
| pub- | and Re of | } ica 
lic Suri- | 
| | | mm{ | | |_| 
19$4—Dec. 31....... 728 6 3 273 14 107 71 3 10 4 116 1 9 16 7 63 27 
195S—Dec. 31....... 706) 7 4 69 | 14 143 92 5 8 | 5 154 3 17 29 18 105 34 
1956—Dec. 31....... 840] 15 4 72 | 16 145 90 7 11 7 213 5 12 35 15 144 49 
1957—Dec. 31....... 956] 28 3 100 33 103 113 15 8 8 231 | 2 i8 | 31 42 170 51 
1958—Mar. 31....... 1,005} 26 3 | 168 40 85 116 12 6 9 |°222 3 24 35 | 47 157 51 
a? See 1,021] 23 3 184 42 82 114 10 6 | 9 |'243 3 23 37 43 152 48 
ine — 1,050} 22 3 202 50 80 123 11 6 9 |'255 3 21 38 37 141 50 
>) Sa 1,023] 37 3 189 54 71 105 7 7 | 8 |*252 3 25 33 39 136 54 
 & See 1,033] 49 3 216 49 54 105 11 7 8 |7240 3 23 30 42 | 138 55 
aS 1,048] 48 3 200 48 54 132 12 | 7 8 |7243 3 26 30 45 134 55 
i ) eee 1,040] 48 3 183 47 49 127 14 | 10 9 |'274 2 24 28 50 125 49 
eee 1,078] 35 3 165 47 50 151 19 | 10 9 290 4 23 31 54 138 49 
SS OS 1,064) 34 3 138 | 47 a. 1135 | | Ot 10 294 6 23 31 54 139 49 
ae 1,099] 40 3 148 52 Si | 166 | 19 wt? se 293 6 23 31 $2 142 53 
| } | 
1959—Jan. 31....... 1,072] 38 4 176 $1 49 | 151 20 si 269 4 22 28 $0 | 140 | 52 
re 1,055} 39 3 176 | 48 48 | 150 23 6 | il 260 3 24 30 43 | 139 53 
Mar. 31”......§ 1,069] 38 6 169 50 | 49 | 149 25 | 5 9 263 4 25 34 45 | 144 53 
| | 
Table 3c. Asia and All Other 
Asia | All other 
| | 
ro. — | | Phil- | Tai- | Thai Aus- | Bel- mm 
ong | : il- ai- ai- us- : re) 
Total Kong and Iran | Israel | Japan ippines| wan | land Other | Total tralia Pe Egypt} South Other 
| rica 
CO Biv is ccncctccend 143 3 | 5 16 11 50 7 5 6 39 37 14 6 1 6 10 
Co SS Pere 233 ” bam 18 10 103 19 6 8 60 43 11 5 1 8 17 
SO, ee 337 4 | 6 20 16 170 16 6 9 91 43 11 6 2 8 17 
eS ree 386 .. = 22 24 146 53 6 14 110 50 13 5 1 12 19 
| 
ES 383 8 7 28 21 139 53 6 12 108 44 13 6 1 12 12 
a a 460 8 8 40 19 214 42 6 12 112 48 13 6 2 14 14 
ts. 0.0.8: tient eal 465 7 6 29 19 224 45 5 16 114 71 13 6 2 36 14 
gag epyerter,- 450 8 6 29 18 229 32 6 17 106 77 14 7 1 38 17 
c — eee. 463 6 5 31 18 224 38 6 16 119 76 12 7 2 39 16 
Aug. 31. 462 Si 2 29 19 222 39 6 14 122 78 12 5 3 41 17 
 * eer. 450 5 6 27 21 209 41 6 14 121 79 13 5 3 41 17 
EG ig ooh ee ewe 44> 5 | 8 29 22 196 39 6 14 123 81 14 4 4 37 23 
PM ctéecnetteacel 438 6 | 8 27 27 186 41 7 16 120 79 13 4 3 29 29 
i 2 435 6 | 4 27 23 179 67 6 13 111 69 13 4 3 23 27 
ES OO 407 6 | 3 29 25 168 38 7 14 116 68 12 3 2 24 27 
Seer 422 .) Ss 28 22 175 42 8 13 124 63 12 3 2 24 22 
 & err 454 6 | 5 34 19 204 34 8 14 130 61 11 a 1 21 23 
? Preliminary. * Revised. 2 Less than $500,000 


1 See note | on preceding page. 


3 Part of the United Arab Republic since February 1958. 
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TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 


[In millions of dollars] 

























































































| . 
Short-term 
| Payable in dollars Payable in foreign currencies 
Long- | 
Date, or area : 
and country es Loans to: 
. Total Collec- 
tions Deposits 
Total = aT Other , Total with Other 
— Others | standing foreigners 
tions 
Total amounts outstanding 
OS ee eee 441 1,387 1,176 449 142 301 283 211 173 38 
SOE, Bho caccececnces 671 1,549 1,385 489 236 353 307 164 144 20 
eS ee 839 | 1,946 1,796 582 330 440 444 150 131 19 
19ST — EE FE... cc cccves 1,167 | 2,199 2,052 627 303 423 699 147 132 is 
ee ®  RPPeee 1,213 | °2,274 2,117 599 7342 441 735 156 140 16 
pS rere 71,259 72,409 72,238 712 341 448 736 171 157 14 
|. eee r1,242 2,479 72,312 777 7348 455 732 166 153 14 
 wasaceenause 71,257 72,446 72,274 764 7348 432 730 172 159 13 
BT BBs dbccccconsed 71,268 72,489 72,308 776 7363 430 740 181 166 15 
a Sere 71,325 | 2,562 72,384 871 368 423 720 178 165 13 
ree 71,322 | *'2,540 72,324 862 1375 406 680 217 204 13 
ot aS 1,334 | 2,577 2,347 859 394 428 666 230 212 18 
ERR PA 1,373 | 2,487 2,298 806 418 420 654 189 174 16 
i RRR ee 1,362 | 2,542 2,344 840 428 421 656 198 181 16 
19990-—Fam. 32... csscceses 1,359 2,432 2,281 780 416 417 667 151 136 15 
SN ae eee 1,363 2,379 2,228 745 412 413 658 152 138 13 
| er hae e 1,362 2,419 2,258 746 42 428 660 161 146 15 
Area and country detail, January 31, 1959 
25 | 6 6 2 @) 2 2 (2) " a 
33 66 64 48 3 7 6 2 (2) 
B 15 15 @) (2) 3 12 (2) Oe Wa ieses 
3 6 6 @) (2) 1 5 (2) a ESTE 
20 102 101 4 3 7 87 1 1 1 
11 68 63 11 1 18 32 6 5 (@) 
() 6 6 1 (2) 4 (2) FR () 
22 31 31 7 4 9 11 () (2) (?) 
25 58 57 4 36 11 1 (2) 
NOFWEY..ccccccccccceses 125 | 20 19 1 5 3 10 () (2) () 
ee 2 | 2 2 (2) () 1 (2) (2) Ey ek atte 
errr er 6 26 25 14 1 1 10 1 1 2) 
SIN, co cn06eecccneeses 23 18 17 () 6 4 6 1 1 2) 
Switzerland.............- 2 38 30 11 11 4 3 9 gy a 
Tetoccccccccccccscccs (2) 64 64 61 (2) | a (2) a See ar 
United Kingdom......... 90 107 44 26 2 14 2 63 58 5 
Yugoslavia... 2... cece cfeccescsees 1 1 re BS fnccecncccsktieeestcedeebeus $60bb ccsene ve 
Other Europe............ il 10 10 3 3 a () () () (2) 
Total Europe........ 401 644 559 193 16 97 192 85 79 ¥ 
Cee, 5 6 cbse vs 0 caaound 98 241 188 28 137 6 17 53 50 4 
Latin America: 
DE em ussee cunawee 7 38 38 21 1 11 4 () (2) (2) 
Ts cs ccccecccccccoes (2) 4 1 (2) 2 1 a See (2) 
Eis swavndacesed 268 176 176 38 17 24 97 (2) (2) (2) 
are ere 7 S51 51 25 9 10 ed A Re SE a ere 
CEEncscccesceeseeet 29 49 49 6 6 22 14 (2) ky = Reo 
Gs b bers occ cccgseeune 95 151 151 102 14 15 20 (2) () () 
Dominican Republic...... (2) 20 20 5 8 3 4 We. cakaucesd () 
IEE, . 5 occ ccpecons 1 6 6 (2) 1 3 3 () oe aa 
Sere 1 12 12 (@) 1 7 2 See Pree ar 
Cs ik pa ndoerb eked 106 269 267 109 58 23 78 2 2 @) 
Netherlands W. Indies 
and Surinam........... 1 4 4 1 1 2 () Le eae () 
Panama, Rep. of......... 23 22 22 (@) 18 3 1 are (2) 
a hibdns aha eens hee 14 28 28 4 15 8 (2) @) () 
Uruguay ......cecccccces 1 50 50 16 3 2 28 @) St Is ces a iplecighisinls 
Venezuela. .....0..ssee0. 45 140 136 14 34 46 41 5 
Other Latin America...... $2 $2 52 6 14 25 8 (2) (2) (2) 
Total Latin America. . 650 1,072 1,065 345 189 | 214 | 317 | 7 4 4 
P Preliminary. r Revised 2 Less than $500,000. 


1 Represents mainly loans with an original maturity of more than one 
year. 





INTL CAPITAL TRANSACTIONS OF THE U. S. 





TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued 


{In millions of dollars] 





























Short-term 
Payable in dollars Payable in foreign currencies 
Long- 
Area and —_ Loans to: 
country total! 
Total Collec- D it 
Total | Banks and oy Other Total | mith Other 
Offic: : ‘oreigners 
ination. Others standing 
tions 
Area and country detail, January 31, 1959—Continued 
Asia: — tis meek 
Hong Kong...........+> 1 6 6 3 1 2 (2) | (2) (2) (2) 
Dag gaccqrcccrccceses 5 4 4 I (2) 2 Pt (2) (2) (2) 
i tiveceeséesahween> «ane (2) () Oe fecocsccass  * ae, | Oe Micsacueens (2) 
i Cate ana aennde <td 5 29 28 a Seve 28 | (2) | Oe, Miveda ain age (2) 
NR Sah Kad cacrcnqewens 14 25 25 5 1 2 | a es: ED | Pereira se 
SE 13 168 167 3 3 24 | 97 | 1 ) 
PP PA Glo cccccéeeeecversaesl 2 2 eS eee © 2 ee ee See ne Tee 
Philippines.............. is 38 38 20 (2) 2 | , 2 a... e) ® 
, Ser Serres 7 7 5 (?) (2) | IE FR ee: pee eet! Aes eS 
Ws dcoreccocccones 13 14 14 10 ? 3 | - 2 EERE AREGIN EER 2 
Other Asia.........--++: 27 114 113 102 i | i | (2) | @) (2) (2) 
| | 
Total Asia........... 94 407 405 188 | 6 | 76 | 135 | 2 (2) 
All other: | 
Australia. .........+-++4+ 15 % . 1 @) $ S 1 1 @) 
Belgian Congo........... 2 CD. Feevesscuan (2) (2) (2) (2) 
nk aS Aa TRE: 2 2 1 1 @) | See a (2) me Essucosasa 
Union of South Africa... . 22 24 24 14 2 8 | (2) () Q) Q) 
Gh vossecenwchased 77 27 24 10 5 | 8 | 4 3 3 (2) 
a "7% — os } a 5 
Total other countries. . 116 68 64 26 7 24 6 4 3 
ES SNE EE OE SEE Pe ee Re. ee ee, a See page ee ee 
ee 1,359 2,432 2,281 780 416 | 417 667 | 151 136 15 












































1 Represents mainly loans with an original maturity of more than 


one year. 


2 Less than $500,000. 
3 Part of the Uni 


ted Arab Republic since February 1958. 


TABLE 5. PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES! 


[In millions of dollars) 














U. S. Govt. bonds & notes | U. S. corporate securities? Foreign bonds Foreign stocks 

Year or month ~— ey Net pur-| pur. a | Net per-| Pur- - | Net pur-| pur , Net pur- 

ales |chases,or) ales (chases,or) les (chases,or “ ales jichases,or 

chases | sales (—)| chases ‘sales (—) chases isales (—) chases sales (—) 
ST caccthakseeuntebesseanel 1,341 812 529 | 1,886 | 1,730 156 693 509 184 664 878 —214 
RRR SAPIENS rE 883 1,018 | —135 | 1,907 1,615 | 291 607 992 — 385 749 875 — 126 
EATER SRE EERE 666 | 718 | —$52 1,617 1.423 | 194 699 1,392 — 693 593 622 —29 
Pts Sanbenetdecéinuve caine 1,224 | 1,188 | 36 | 1,759 1,798 | *—39 889 1,915 |-1,026 467 804 —336 
Ee a 6s | s2 | 13 | 129 128 | 1] 39 | 38 —so |i|2i @ —18 
Sbcasecdcosdecsenwed 79 | 9S | -16 | 104 126 | -21 | Ss2 | ws -—62 | 2%| -~9 
OIE Sa: 43 | 92 | -48 | 115 118 —3 | 81 | 368 —287 | 24 48 —23 
Sl nnthaedbsiseenaaiial 269 | 323 | -53 | 136 1s3 | -17 | 149 | 192 | -—43 | 25 42 | -17 
Pe ae 162 | 147 | 16 168 163 5 69 | 149 — 80 26 47 —22 
tnd tiehewesstasul $2 | 63 | -!11 138 149 —12 | 39 | 89 —50 27 43 —16 
RE ae 38 Ci 36 | 3 | 154 153 i 43 39 4 | 49 81 —32 
Sab aend cages éeceun 80 31 | 49 7226 220 "6 163 194 —31 | 44 75 -31 
oss duasik woud 17 | 51 | —34 192 182 nm | 56 129 | —73 | 37 | 67 —30 
eikivessatetaaeke 58 53 5 206 203 | 104 231 = 127 | 38 | 73 —35 
Ss pabincicedsiaeaned 127 23 104 213 195 18 | 134 | 186 — 52 45 | 135 —90 
Tt. iianees onesie Oe 78 | 81 —2 181 164 17 99 183 —84 | 41 | 73 —32 
Reis écesareunwed 37 15 22 231 224 7 63 89 —26 45 | 84 —39 























” Preliminary. 


1 Includes transactions of international institutions. 


’ Revised. 


2 Includes small amounts of U. S. municipal securities. 
3 Less than $500,000. 
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INT’L CAPITAL TRANSACTIONS OF THE U. S. 563 





TABLE 6. NET PURCHASES BY FOREIGNERS OF UNITED STATES CORPORATE SECURITIES, 
BY TYPE OF SECURITY AND BY COUNTRY! 


[Net sales, (—). In millions of dallars) 





















































Type of security Country 
Year or month Total2 , . ; 
Neth- Switz- | United Latin 

: . Other Total All 
Stocks | Bonds | Belgium} France er- er- King- Canada| Amer- 2 

lands land dom Europe | Europe ica other 

Sia dvesabadtarien 156 128 29 14 9 —21 142 30 10 183 —80 27 26 
ES 291 256 35 23 23 -—7 147 87 7 280 —53 38 27 
REE. 194 143 51 14 s 35 101 77 20 255 —99 23 15 
SEER A - 39 — 56 "17 —3 2 —8 19 —1 1 r10 — 86 23 14 
1958—Mar..... Shee 1 —14 15 () 2 1 2 3 (@) 8 —i1 4 @) 
ee Ga: —21 —14 -7 —2 -1 -1 —8 -—3 1 —13 —10 1 @) 

NE 5 ons ote a -—3 -—3 @) @) 1 1 (@) —1 2 3 9 -1 3 
Aare —17 —2 —15 (@) @) 1 —3 1 -—2 -3 —10 -5 1 
SES 14 -9 (@) 3 —1 @) 3 -—9 -—3 @) 8 1 
(Se —12 —16 4 (@) 1 @) —4 —2 @) —4 —3 -6 1 
NE 1 —7 & (@) @) 1 4 -1 @) 4 —6 2 @) 
Sishnnieeia vie "6 3 3 -1 (@) @) 5 rl —1 "4 -—7 6 2 
Ee 11 1 10 -1 2 —2 13 4 1 9 —6 6 2 

BES. votncbced 3 —3 6 @) 4 —4 14 -7 —3 3 —6 3 3 
ee 18 19 _ 1 1 —1 17 —6 1 13 3) 3 2 
Feb.” 17 15 2 2 2 -1 7 2 2 15 —1 2 1 
Mar.?..... 7 2 5 @) (@) —1 20 —12 1 & —6 2 3 

» Preliminary. ’ Revised. 2 Includes transactions of international institutions. 
1 Includes small amounts of U. S. municipal securities. 3 Less than $500,000. 


TABLE 7. NET PURCHASES BY FOREIGNERS OF LONG-TERM TABLE 8. DEPOSITS AND OTHER DOLLAR ASSETS HELD AT 


















































FOREIGN SECURITIES, BY AREAS FEDERAL RESERVE BANKS FOR FOREIGN CORRESPONDENTS! 
{Net sales,(—). In millions of dollars) {In millions of dollars] 
Inter- | Pi ec Latin an Assets in custody 
Year or national , foreign an- : 
month insti- coun- Europe ada — Asia other Date Deposits 
tutions | tries U. S. Govt. Miscel- 
securities 2 laneous 3 
Seer —27 4 — 46 74 24 —49 -—7 
ime vincun —33 | —478 8 | —447 17 —40 | -—16 ee eee 356 3,729 353 
ae —384 | —338 231 | —552 15 —45 13 
ee —558 | —805 —72 | —543 5 —45 |—150 195S8—Apr. 30.........000. 257 3,068 422 
Es 66s 0e00aencd 234 3,037 405 
1958—Mar.... —-4)| -—63 —23 — 36 () -3 () cS eee 269 2,974 491 
po —17 | —55 7 —49 4 —3 | -13 | 2 Ser 288 3,167 541 
May...}| —156 | —154 1 | —130 4 —4)| -—25 NS 6 2A ds Se bows 313 a $23 
June... —91 | 31 82 44 2 —3 -—5  » ere 258 3,609 493 
| —17| —84 —26 —55 1 4 () <a 288 3,777 481 
Aug.... —15 —51 —I1 —30 | -8 -1 —1  % Sere 226 3,822 487 
Sept.... 3} -31 12 —10 2 —2| —33 SE Pink ab ce cnaeeas 272 3,695 480 
Oct... —I1 — 50 —32 —10 | -1 —3 —5§ 
Nov.... —6| -97 —3 —67 () —6 | —22 ee eT 274 3,681 510 
Dec.... —~96 — 66 -9 —14| -6 —-8} -—31 , * Sea ore, 310 3,857 509 
OS See 307 3,593 509 
1959—Jan..... 44 —99 —37 —59 5 -9 1 fre 266 3,559 504 
Feb.?.. 6 | —123 —13 —64 | -3 —4i1 —2 
Mar.?”.. —5 —60 —22 —24 | -9 —8 3 . 
1 Excludes assets held for international institutions, and earmarked 
gold. See note 4 at bottom of next page for total gold under earmark 
? Preliminary. at Federal Reserve Banks for foreign and international accounts. 
1 Less than $500,000. 2 U. S. Treasury bills, certificates of indebtedness, notes and bonds. 


_ 3 Consists of bankers’ acceptances, commercial paper, and foreign and 
international bonds. 
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U. S. GOLD 





{In millions of dollars at $35 per fine troy ounce. 


NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 


Negative figures indicate net sales by the United States] 





Annual totals 


Quarterly totals 





























Area and country 1957 1958 
| | | | | | 
| | Oct.- | Jan.- Apr.- July- | Oct.- 
52 5 5 P y 
1951 195 1953 1954 | 1955 | 1956 1957 | 1958 | io | Mar [— | Sept. | Dec 
Continental Western Europe: 

i Ara Lae a eo a ee ES ae Se ee —25.9| —$8.3 
PRS bon cecceceresenved 1—18.3) 1-$.8) 1—94.8).......]....... 3.4 5 a 6 ee —14.2} —143.6)—113.4| —$8.3 
WUE ngeccrcncvccecseces SR Be ee A! SS SE ee RS. Teas ee Teele Brie, ener. 
Germany (Fed. Rep. of).....J....... —10.0| —130.0|—225.6) —10.0).......|...... IES ES OR ae DR! BW 
eRe pent Nae GEN Mat SE Faye BR sects | Epeete Ree SOS atiye a eRe —168.8|—123.8 —56.3 
| er —4.5 —100.0 — eee Sree 25.0; -—260.9)....... —41.9 —62.9| —46.4|—109.7 
SEES er —34.9| -—5.0 —59.9) —54.9| —S5.0}.......]...... ING © ovieuh'g. OB a-0h ecethh = 7 keene, Aieewabige 
a ivccgaccadaud = ee mm * = x eae ee a ee tk Oe te ee ee 
rer er —15.0| 22.5) -—65.0) —15.5)....... —8.0)...... ee rae —$.0| -—135.1) —75.1)....... 
Bank for Int’] Settlements....[ —30.4; (2) | —94.3) —20.0).......]..c.ces|eecees a), —15.1 —74.4, —60.7| —28.0 
cPartinessonsuceabes —29.7; —17.3 —17.5) 8.8 4.0 3.0, 339.3) ie aes —18.5} —2.3} 329.2 
OS EIA 184.8 —115.6 —$46.4| 328.3, —78.5| —20.2| 67.7/-1,428.3| 31.3) —76.2, —623.2 —447.5|—281.4 

Sterling Area: | 
United Kingdom........... 469.9 440.0) —480.0) —50.0....... ae —900.0)....... —300.0, —450.0) —50.0)—100.0 
Union of South Africa...... $2.1 Le merrerr RS Se een Ae nee, ee TOD Semin «Snel 
SRNR Geri a 3.65 —-.3 =-.9 <—.S| —.8j....... iditithddhabilsbienictiebisusteahhsectdiceconet ea 
Wstersnnbankandiens $25.6, 451.2} -—480.5| —S0.5| —.1) 100.3)...... —900.0)....... —300.0| -—450.0 —50.0 —100.0 
CRS adGSi os 6s Ch ncdeeens —10.0 po A =: aaa Speer NN er nane eed sano cathess0nadle st yaenasNesreoaals coma 

| | 

Latin America: | 
0 OS SARs ee —49.9' —20.0 re | 115.3) 75.4 a a 12.0} 55.2 
| Eee —60.2) 87.7 CE MGMT 4 oe 0h ekaeaNy S ee Cle 6545.05 6 01s onGntdlncd Ed ohbccecde-cilasna con ee 
WED. or dcccscecsvvedves or Js van wanker oneewes | Fee cccses EE SE ee RIE WEN K ner 
GS oe tarectrdecngues —15.0; —10.2 —18.8 12.2 14.0; 56.4) 5.5 1.8 6.4 -.1 —.4 —.3) 2.6 
ee er er —126.0| 57.5; —131.8) 62.5 14.0, —28.3, 80.9 69.0, 46.6 —.1 —.4 11.7} 57.8 

| | | | 

pe ECT eee ee: —53.7| -—6.7 -—$5.7) -—9.9) —4.9 —.2) 18.0) 4—27.1| 14.9 —.6 —.4, —2.7/4—23.4 
BM cor scceasitiest cei a, CETL | (@) —.4 1.0 14 1| —.2) -71@ | -.s ae wif jo 

| | | | | | 
Total foreign countries. . 75.2, 393.6 —1,164.3|—326.6, —68.5,; 80.2) 171.6 —2,287.1 92.8) —377.4 —1,074.1 —488.5|—347.) 

| } 

ete RI aa ills 69 6 c0shidcs docnkecreseeselacendvelsdevess | 200.0) 600.0) Tle seanasks ceed de ac ft [osccces 
Giend Bs... ccéeccacs 75.2) 393.6, —1,164.3) 326.6) —68.5| 280.2) 771.6|—2,294.2) 92.8 —377.4/—1,081.2, —488.5|—347.? 





1 Includes sales of gold to Belgian Congo as follows (in millions): 1951, 
$8.0; 1952, $2.0; and 1953, $9.9. 


2 Less than $50,000. 


3 Includes purchases of gold from Spain as follows (in millions): 1957, 


$31.5; and 1958, $31.7. 

4 Includes sale of $30 million of gold to Japan. 

5 Figures represent purchase of gold from, or sale to (—), Internationa} 
Monetary Fund. 


ANALYSIS OF CHANGES IN GOLD STOCK OF THE UNITED STATES 


[In millions of dollars] 





















































Gold Stock Net Ear- Gold Stock Je Ear- 
(end of year) Increase | gold — 4 Domes- (end of month) | Increase | gold —- Domes- 
Year | in total | import, a oli tic gold Month in total | import,| 8°!°: 2° | tic gold 
gold or py tg produc- gold or yy a produc- 
Treas- Total! | stock export eresse tion Treas- Total! stock export antes tion 
ury oF (—) ury (=) | (-) 
| 
} } 
See eee , 529) 20,706) 623.1) 311.5 465.4) 51.2 |1958—Apr...... 21,996 22,042! —445.1| 26.0) -—471.5 4.5 
| eee 22,754) 22,868) 22,162.1|1,866.3 210.0; 75.8 May..... 21,594) 21,674; —367.8| 17.9| —355.2 4.6 
re 24,244) 24,399 1,530.4/1,680.45 —159.2) 70.9 ee 21,356) 21,412) —262.4 3.4, —285.0 4.9 
ee 24,427) 24,563 164.6, 686.5) -—495.7| 67.3 " eee 21,210 21,275) — 136.5 18.0| —164.3 6.1 
Sbasesnetreds 22,706) 22,820) —1,743.3|—371.3|—1,352.4| 80.1 Aug. 21,011) 21,082) —193.1 3.7; —196.7 5.4 
} Sept... 20,874) 20,929) —153.2 71.2) —220.2 6.2 
ae 22,695) 22,873 52.7| —549.0 617.6) 66.3 ae 20,690) 20,741, —188.4 5.45 —189.0 6.7 
ts Gdeadacous 23,187) 23,252 379.8} 684.1) 304.8) 67.4 | eee 20,609; 20,653 —88.0 11.7 —96.9 7.8 
a ace weneds 22,030) 22,091; —1,161.9) 2.0|—1,170.8| 69.0 |  Dec...... 20,534; 20,582; —70.7 12.2 —79.3| 5.9 
RR 21,713) 21,793) -—297.2) 16.1) —325.2) 65.1 | 
eee’ ,690) 21,753 —40.9 97.3} —132.4, 65.7 |1959—Jan...... 20,476 20,527 —55.5 10.3 —65.6| 4.2 
PRS 21,949 22,058 305.9; 106.1 318.5| 65.3 Pee 20,479 20,5 —6.7 9.9 —13.0 4.1 
See 22,781) 22,857 798.8) 104.3) 600.1; 63.0 Mar. .| 20,442) 20,486 —33.6 18.3 — 48.0) 3.8 
ESR RER* 20,534 20,582: —2,275.1| 259.6|—2,515.0)| 63.0 ) Fe P20, 305 ”20,358| »—128.6 (3) 4—127.5 @) 
» Preliminary. 2 Net after payment of $687.5 million in gold as United States gold sub- 


1 Includes gold in Exchange Stabilization Fund. Gold in active portion 
of this Fund is not included in regular statistics on gold stock (Treasury 
old) used in the Federal Reserve statement “‘Member Bank Reserves, 
eserve Bank Credit, and Related Items”’ or in the Treasury statement 
“United States Money, Outstanding and in Circulation, by Kinds.” 


scription to the International Monetary Fund. 

3 Not yet available. 

4 Gold held under earmark at the Federal Reserve Banks for foreign 
and international accounts amounted to $8,791.7 million on Apr. 30, 1959. 
Gold under earmark is not included in the gold stock of the United States. 
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GOLD RESERVES AND DOLLAR HOLDINGS 








{In millions of dollars) 


ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL 
INSTITUTIONS 
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Dec, 31, 1956 | Dec. 31,1957 | Mar. 31, 1958 June 30, 1958 | Sept. 30, 1958 | Dec, 31, 1958” 
Area and Country Gold &| U.S. | Gold a| U.S. | Gold a| U.S. | Gold a| U.S. | Gold & U.S. | Gold &| U.S. 
short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. 
term | bonds | term | bonds | term | bonds | term | bonds | term | bonds | term | bonds 
dollars | & notes dollars | & notes | dollars \& notes | dollars |& notes | dollars |& notes | dollars |& notes 
| 
Continental Western Europe: } 
pO Pe errr se pe seecececes 367 10 452) 8 458 7 466 7 554 7 605 7 
Belgium-Luxembourg (and Belgian Congo)..] 1,227 12 1,182) 8 1,259 7 1,393 7 1,471 6 | 1,522 6 
} | EE 7 SR a ES Bs, SO 96 6 143) 6 162 6 145 6 193 6 200 6 
i eee ere 88 2 99) 5 96 5 82 5 98 5 104 1 
i France (and dependencies)!............... 1,505 7 946. 9 911 10 890 26 1,019 11 1,134 12 
Germany (Federal Republic of)........... 3,329 14 4,099 14 3,971 15 4,043 12 , 330 13 | 4,394 13 
F SEE dainihboescmee wk oaeke na sarees ae 187) (2) 167) (2) 167 () 135 (2) 125) () | 139 (2) 
S 7 ee er ot eesecees 1,268) 2 | 1,531) 2 1,528 2 1,678) 4 1,934 1 | 2,207 2 
f Netherlands (and Netherlands West Indies | 
f SS EERE SS PS 1,071) 9 1,044) 14 1,260 14 1,289) 13 1,389) 13} 1,497 15 
I OS eer ee seeeecvoseeesen 117, 87 | 138} 105 150 95 | 151 89 144, 97 | 173 120 
Portugal (and dependencies) 628 (2) | 651) (?) 658 (2) | 678 () 694) (?) 707 (2) 
Spain (and dependencies)............+006. 176) 3 | 126| 3 130 3 132) 3 134 3 106 3 
SE ad besos een vi <Senkeeanekennead 483) (2) 479 5 461 8 458) 4 496 3 507 10 
DE ickuvewerccosehenbausleseres 2,512 131 | 2,685} 128 | *2,620 118 | 72,684 88 | *2,733) 88 2,777 76 
ES os bialsie a's-+0s Cabareeakaeaaaae 164) (2) | 162 (2) 157 () 156) (2) 154) (@) | 164 () 
RES SS AEE RR RSE > 917) 12 | 851 12 "962 6} 71 131) 5 1,165) 6 1,370 3 
PE ck wiiphen eb eeen ks eekeeeeeee 14,135) 298 14,755) 319 14,950) 296 )15, 511) 269 | "16,633 25 | 17,606) 274 
| | | 
Sterling Area: | 
United Kingdom.......... sp unossseeenee 2,812; 203 2,875} 205 3,460} 241 | 3,810) 220 3,851 216 3,725 194 
United Kingdom dependencies............ 103) 4 | 104 4 102 4 | 101) 4 100) a 109 4 
Pe ene eee ee 191} (2) 211 (2) 218 (2) | 222) (2) 228) (2) 241 (2) 
ey a ere ee 323) 1 329) 1 326) 1 328) 1 320 1 324) () 
ee fe. ere ea 277 1 255) 1 231) 1 | 183} 1 216 1 241) 1 
Evan Ub n vn dinkensbdcbbescosstteae 228 14 | 228) 34 230) 37 | 230) 35 233) 41 251 41 
WN ino inn tvs stoner peeweend reas 3,934) 223 | — 245 | sens 284 | 4,874) 261 4,948 263 4,891 240 
| | | | 
Ci. a si écedcvess cacuneesnascuqenerem 2,629) 367 | 2,738) 457 | 2,722) 441 | 3,087 345 3,032, 346 3,097| 341 
| 
| | | | 
370) (@) 263 (2) ae (2) 265) (2) "245 () 203) (2) 
549 1 | 456) 1 440) 1 450) 1 458 1 463) 1 
137| 1 | 115 1 117) 1 | 126} 1 124 1 140 (2) 
210) (2) 215 e 200) () | 192) (2) 207 (2) 241 (2) 
347| 167 | 371; 154 371; 146 417) 86 409 86 366 86 
91| (2) | 92) (?) 93) (2) | 91) (2) 75| (2) | 69 (2) 
SESS > Tho a er ee ee 600 4) 566) 3 536) 3 | 485 3 517) 3 | 561 4 
Damen, Mapablls OF... kccccvccsevcnerss 109) 1 | 136) 1 7148) 2 7140) 1 7148 1 146 2 
ON ar ee eee eS eS 119, (2) 88 () 82) () 93) (2) 92) (2) 96 (2) 
NE ca vadcngvebeecdcsscbeeneeeen 259) 1 235) 1 266, 1 | 7258) 2 7260) 2 262 (2) 
ee eee en ee 1,058 3 1,554) 2 1,428) 2) 1,460) 2 1,233 2 1,213 2 
COUN . + snobs Swe~sdecncee> abuso een 274 12 277 13 300) 12 | 304} 12 72 12 248 11 
WSS cccadatawnnsnackeee 4,123) 190 | 4,368) 176 | "4,251; 168 4,281; 108 | "4,040 108 4,008 106 
Asia: | | 
NN i ons 5 iad ow 5 wilting hie op eeleolln 231; (2) | 190} (2)| 128) (| 127) @ 129° (2) 145| (2) 
t Ee 8 PE can anew ene eaeties a ashen 158 (2) 193) (2) 190) (2) | 202) (2) 181 (2) 184) (2) 
CSREES Rae Sera ee oe 1,145) 4 | 714) 2 | 833) 2 |} 932) 1 | 71,018) 1 1,094 1 
i el 294, 6 181) aI 196) 5 175) 5 191) 3 186 3 
, SS RR ae RRI Ne gg. 260) 1 | 269) 1| 269} 1 260 1 252 1| 245) 1 
SN oa ibs ce v0 OM AG 00s 0 cb ean nace eee 707) 6 777) 8 773) 7 | 765 7 723 7 | 778| 9 
(0 EP er eee et 2,795) 17 | 2,324 16 2,389) 15 2,461 14 | "2,494 12 2,632 14 
| | | | | | 
All other: | | 
ON a Serer Creer es ae 238) @) | 228) (2) 216) () 192 (2) 192 (2) 190 (2) 
SE. cao hih bose naceadeeecwen sae neta 129) 8 | 162 7 | 171) 8 | 152 7 136, 8 140) 8 
5 ee waren pe ae nee 367| 8 | 390) 7) 387) 8 344 7 328) 8 330) 8 
| | | | | | 
Total foreign countries5.............. 27,983) 1,103 | 28,577) 1,220 | oa 1,212 |"30,558 1,004 | "31,475 996 | 32,564) 983 
| } 
International institutions. .................. 3,144 391 2,697; 222 | 2,563} 356 | 2,696 446 | 2,790 462 2,876, 495 
| | | | | | 
ee Ci iisin ss wba ceadeivins 31,127) 1,494 | 31,274 1,442 | 31,829) 1,568 |’33.254 1,450 |'34,265 1,458 35,440) 1,478 
? Preliminary. ’ Revised. 5 Excludes gold reserves of the U. S. S. R., other Eastern European 


1 Excludes gold holdings of French Exchange Stabilization Fund. 

2 Less than $500,000. 

3 Includes Yugoslavia, Bank for International Settlements (both for 
its own and European Payments Union account), gold to be distributed 
by the Tripartite Commission for Restitution of Monetary Gold, and 
unpublished gold reserves of certain Western European countries. 

4 Part of the United Arab Republic since February 1958. 





countries, and China Mainland. 

Note.—Gold and short-term dollars include reported and estimated 
official gold reserves, and total dollar holdings as shown in Short-term 
Liabilities to Foreigners Reported by Banks in the United States by 


Countries (Tables 1 and 1la-id of the preceding section). 


VU. S. Govt. - 


bonds and notes represent estimated holdings with original maturities 
of more than one year; these estimates are based on a survey of selected 


U. S. banks and on monthly reports of security transactions. 













GOLD RESERVES 





REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 
{In millions of dollars) 
















































































eats | | | | 
f AEF ag rr Pe | A A Bel- | ey. | lc 
End o ma one- nit mat gen- us- us- 4 . : O- 
month total tary States | restof | tina tralia tria Gas gium Brazil | Canada| Chile | jombia 
world! Fund world & | 
19$2—Dec......... 36,000 1,692 | 23,252 | 11,055 287 112 52 80 706 320 896 42 76 
1953—Dec........- 36,435 1,702 ,09 ,640 372 117 52 101 776 321 | 996 42 86 
1954—Dec.. . 37,080 1,740 | 21,793 | 13,545 372 138 62 115 778 322 1,080 42 86 
1955—Dec........ 37,740 1,808 | 21,753 | 14,180 372 144 71 116 929 323 1,141 44 86 
1956—Dec........ 38,245 1,692 | 22,058 | 14,495 224 107 71 122 928 324 1,113 46 57 
a? ee 38,970 1,180 | 22,857 | 14,935 126 126 103 81 913 324 1,115 40 62 
1956—Mar......... 39,135 1,186 | 22,487 | 15,460 126 136 103 86 998 324 1,096 40 65 
ER ee Ss © MEE bn ecce ve 126 1 103 85 1,028 324 1,101 4 65 
See” Gear = BS * Fares 126 14 103 84 ,099 324 1,089 cit) 66 
BBs iccvceus 39,395 1,242 | 21,412 | 16,740 125 147 103 83 1,143 325 1,086 40 67 
° eyes Gane M 4S +. eer 125 150 107 82 1,182 325 1,096 40 68 
Ss ae? Ss gy * } =o 125 153 125 82 1,213 325 1,088 40 69 
eee 39,545 , 307 ,929 | 17,310 114 154 136 82 1,228 325 1,088 40 70 
CS Seppe S Mm ge * Seer 74 157 144 83 1,251 325 1,085 40 70 
I cca heen cleiibe we BOE | Meee Lecccccsebocccoccs 160 155 83 ,270 325 1,089 40 71 
ee P39, 865 B Sad | BO, SOe 1707 SOO Bo ccccces 162 194 83 1,270 325 1,078 40 72 
en ee See Be 38 3° 7a See So sacpceataii 200 78 1,248 325 1,076 40 72 
Sa eee Se? © Se Enkcaceenineescccs ee 208 69 1,225 7326 1,082 40 72 
Se eee 20,486 Saye Saar akira , rer oa 326 1,072 ae 
—— | : 
| ¥ | 
| om [ee | ElSal- | F many 'G Ind 
End o n- ican ua- - in- ° aute- : ndo- 
month Cuba mark | Repub- dor Egypt? vador land France? cette Greece mala India nesia 
lic of | 
214 31 | 12 23 174 29 26 573 140 10 27 247 235 
186 | 31 | 12 23 174 29 26 576 328 11 27 247 145 
186 31 | 12 23 174 29 31 576 626 11 27 247 81 
136 31 | 12 23 | 174 28 35 861 920 11 27 247 81 
136 31 | il 22 | 188 28 35 861 1,494 10 27 247 45 
136 31 11 | 22 | 188 31 35 575 2,542 13 | 27 247 39 
136 | 31 | 11 22 | 174 31 35 575 2,460 13 | 27 247 | 39 
136 | 31 | 11 | 22 | 174 31 35 575 | ae 27 247 | 38 
136 31 11 22 174 31 35 575 Co | arr 27 247 38 
136 31 11 | 22 | 174 31 35 575 i | 27 247 38 
136 31 11 22 174 31 35 589 a) | | 27 247 38 
136 31 | 11 | 22 174 31 35 589 J | eas 27 247 38 
135 31 | 11 | 22 174 31 35 589 a ackasoal 27 247 38 
135 31 | 11 | 22 174 31 35 589 0 ae | 27 247 38 
120 31 11 | 22 | 174 31 35 589 - | 27 247 38 
80 31 11 | 22 | 174 31 35 589 _ 4 Saas 27 247 37 
| 
Lada sor thick 31 11 | 22 | 174 31 35 589 SS) 27 247 37 
31 | 11 | 22 174 31 38 589 _ 9 eer | 27 247 | 37 
31 11 | 22 174 31 38 589 2 2 Reyer Seeds 247 | 37 
| Ire | | | | | | 
End of land, | | Leb- | Mex- | Nether-| New | Nor- Paki- | Phil- | Portu- 
month Iran Iraq | Repub- | Italy | anon | ico lands | Zealand| way stan | Peru | ippines | gal 
| lic of | | | | | | | 
1952—Dec........ ae t detunes 18 | 346 | 31 144 544 | 33 | 50 | 38 | 46 9 | 286 
1953—Dec......... . _ eee | 18 | 346 | 35 158 737 33 $2 | 38 36 9 361 
1954—Dec......... , 18 346 | 63 62 796 33 | 45 | 38 35 9 | 429 
195S8—Des......... 138 8 18| 352 | 74 142 865 33 | 45 | 48 | 35 | 16| 428 
1956—Dec......... 138 14 | 18 338 | 77 167 844 33 | 50 | 49 | 35 22 | 448 
1957—Dec........ 138 20 18 | 452 | 91 180 | 744 33 | 45 | 49 | 28 | 6 | 461 
19588—Mar........ 138 25 18 | 462 91 | 158 847 33 43 49 20 8 | 454 
> DARREN 138 25 18 417 | 91 156 862 | 33 | 43 | 49 | 20 | 8 | 454 
es 138 25 18 491 | 91 154 881 | 33 43 | 49 20 | 10 474 
a tame 138 25 18 607 | 91 153 910 | 33 43 49 | 20 | 11 474 
_ | eRgEETE 138 25 | 18 677 91 150 920 | 33/ 43| 49/ 2 12| 474 
Biss ones 138 25 18 | 754 91 148 944 | 33 | 43 | 49 | 20 13 486 
i. oiwe een 138 25 18 847 91 147 956 | 33 | 43 49 | 20 14 | 486 
Oct... 141 25 18 | 907 91 146 999 | 33 | 43 | 49 | 19 15 | 486 
er 141 34 18 | 995 | 91 144 1,026 | 33 | 43 | 49 19 9 486 
appa 141 34 18 | 1,086 | 91 143 | 1,050 | 33 | 43 | 49 | 19 | 10| 493 
1959—Jan 141 34 aver | eae 1.125 33 43 | 49 | 19 11} 498 
Feb 141 2 gg ary | are 1,145 33 43 49 19 7 498 
Mar 3) Se re | 1,164 | 33 43 49 19 | 7 501 
» Preliminary ’ Revised For other notes see following page. 
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GOLD RESERVES AND PRODUCTION 567 





REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS—Continued 
[In millions of dollars] 















































United ay Euro- 
End of South Switzer- ; Thai- a Uru- Vene- | Yugo- art — 
mente Africa | >W°de" |“ jand Syria2 land | Purkey ya guay ouste dawn Int’l y- 
ments 
ments | Union 
ES er 170 1 1,411 14 113 143 1,846 207 373 12 196 158 
Sr a600cenrhieeee anh 176 218 1,459 14 113 143 | 2,518 227 373 13 193 153 
1 insets: caseseveseanl 199 265 1,513 17 113 144 | 2,762 227 3 14 196 153 
OE Se 212 276 1,597 19 112 144 2,120 216 403 16 217 244 
EE cccticccsteenenten 224 1,676 19 112 144 2,1 186 603 17 179 
Se See ee 217 219 1,718 24 112 144 | 2,273 180 719 13 165 254 
SS Pe er 193 203 1,720 24 112 144 | 2,770 180 719 14 182 126 
ee 179 203 1,770 24 112 144 | 2,914 180 719 14 4 eS 
RR RRR 4 Segre Se: 161 203 1,836 24 112 144 | 3,039 180 720 14 at law teneke 
SI RTS PR: 159 204 1,857 24 112 144 | 3,076 180 720 14 126 
i tteherckauawenson 167 204 | 1,907 24 112 144 | 3,084 180 719 14 RSE 
pO Sere 180 204 1,929 24 112 144 | 3,089 180 719 15 3 
| ERE SE TS 188 204 1,934 24 112 144} 3,120 180 719 15 187 126 
a har sae Santcdicacaniiaa eal 201 204 1,935 24 112 144 | 3,174 180 719 15 | ee 
tiayé 6 s0ak ahem ne ae 210 204 1,924 24 112 144 3,215 180 719 17 (| 
I ee RE Is. 211 204 cee 112 144 | 3,069 180 719 17 339 126 
Ris dstcasencascnaaas 212 204 2 eee 112 144 | 3,111 180 719 17 5 
didcuder dans tiewe 211 204 Oe 112 [44 3,156 180 719 17 | ee 
SS ee 193 204 i 7a ae 144 3,139 a | 17 | rr 
» Preliminary. 2 Part of the United Arab Republic since February 1958. 
1 Excludes U.S.S.R., other Eastern European countries, and China 3 Represents holdings of Bank of France (holdings of French Exchange 
Mainland. Stabilization Fund are not included). 
Represents reported gold holdings of central banks and governments 4 Beginning with December 1958, represents Exchange Equalization 


and international institutions, unpublished holdings of various central Account gold and convertible currency reserves, as reported by British 
banks and governments, estimated holdings of British Exchange Equaliza- Government; prior to that time represents reserves of gold and United 
tion Account based on figures shown for United Kingdom, and esti- States and Canadian dollars. 

mated official holdings of countries from which no reports are received. 


GOLD PRODUCTION 


[In millions of dollars at $35 per fine troy ounce] 






























































Production reported monthly 
Estimated 
Year or a... m Africa North and South America Other 
month (excl. Total 
U.S.S.R ™ , , : 
, South | Rho- Belgian} United | Can- | Mex- | Nica- . . Colom-| Aus- 

Africa | desia | 25494 | Congo | States | ada ico | ragua! | Brazil | Chile | “pin | tralia | India 

ae 864.5 781.7 | 408.2 17.9 24.1 12.0 80.1 | 155.4 14.3 8.0 4.6 6.7 13.3 30.4 6.7 
DE cwccacemen 840.0 763.1 | 403.1 17.0 22.9 12.3 66.3 | 153.7 13.8 8.8 4.8 6.1 15.1 31.3 7.9 
eer? 868.0 | 785.7 | 413.7 17.4 23.8 12.9 | 67.4) 156.5 16.1 8.9 4.9 6.2 14.8 | 34.3 8.9 
eer ere 864.5 | 780.5 | 417.9 17.5 25.4 13.0 | 69.0 | 142.4 16.9 9.1 4.0 4.6 15.3 37.7 7.8 
en acsenseed 913.5 830.4 | 462.4 18.8 27.5 12.8 65.1 | 152.8 13.5 8.2 4.2 4.4 13.2 39.1 8.4 
eae 959.0 877.7 | 510.7 18.4 23.8 13.0 65.7 | 159.1 13.4 8.1 3.9 4.3 13.3 36.7 7.4 
ee 994.0 | 914.8 | 556.2 18.8 | 21.9 13.1 65.3 | 153.4 12.3 7.6 4.3 3.3 15.3 36.1 7.3 
ea 1,036.7 | "956.3 | 596.2 18.8 | 27.7 13.1 63.0 {7155.2 12.1 | 6.9 4.2 3.6 11.4 | 37.9 6.3 
1958—Feb. . . Be ccc cccccs 75.9 47.5 1.5 2.5 9 4.4 12.5 + m 3 i 1.0 2.9 PS 
ee eae 80.1 50.1 1.6 yw 9 4.3 13.7 1.4 sn 4 -2 x 3.0 me 
SS err 79.7 50.3 1.6 2.4 1.2 4.5 13.4 9 .6 od me 1.0 2.9 a 
Es kath a des «oa 81.3 51.6 1.6 2.4 1.0 4.6 13.3 9 .6 4 3 1.1 3.2 4 
ee ea 81.5 50.6 1.6 y 1.4 4.9 13.4 A .6 “a = 1.2 3.2 | 

Oe eee 52.4 1.5 2.5 9 6.1 off ear x . re 1.3 : x 
po es ere 52.6 1.6 ae 1.2 5.4 | | eee a e: & eee 9 3.0 o$ 
paint des aekebbiesaret 53.0 1.7 2.5 1.1 6.2 SUE Bvteeses 6 Bae 9 3.5 y 

— eee Te. 54.0 1.6 2.4 9 6.7 2) ar .6 ot dedead es 1.3 3.3 A 
Dh, éeuewineweapohiowe avait 53.3 ‘7 2.5 1.0 5.5 LL, See .6 ot ste EOS 1.0 3.8 - 
a SERS eer $3.1 i, ava oF 5.9 it 2 a -6 Be eee a 
SE See rer eee 54.1 1.6 2.6 to 4.2 See Ticaaeae 5 0) ORE) ee ee 
Picks abeeesbessukse ssegees DL tt oone es 2.6 9 Gee Sea caancstvevns ee .8 2 4 [on senss \abite toe 

’ Revised. Ghana, Belgian Congo and Brazil, data for which are from American 

1 Gold exports, representing about 90 per cent of total production. Bureau of Metal Statistics. For the United States, annual figures are 


from the U. S. Bureau of the Mint and monthly figures are from American 


Sources.—World production: estimates of the U. S. Bureau of Mines. Berens of hhstal Statiatice. 


Production reported monthly: reports from individual countries except 








568 INTERNATIONAL INSTITUTIONS 





INTERNATIONAL BANK FOR RECONSTRUCTION AND 
DEVELOPMENT 


[End-of-month figures. In millions of dollars] 





1958 1959 





Item 
Mar. June | Sept. | Dec. | Mar. 





| 
Dollar deposits and U. S. securities. 683! 917) 900! 943; 937 
Other currencies and securities!.... 767 752 747) 693 636 









































Effective loans2.......cccccccccee 2,795; 2,829) 2,999) 3,275 3,408 
GaP GEBSIBF ccc ccccccccccsccece 90) 93) 91 101 92 
IBRD bonds outstanding......... 1, 405) 1,658) 1,687) 1,792) 1,840 
Undisbursed loans *699| ‘675 "753 910 893 
Other liabilities... . . wie od 24) 27 27 x. 28 
he of 335} 350) 366) 401 
CHIEF... cccccccoccccceccossees 1,872) 1,881) 1, 904, & 304 1,911 
Loans by country, Mar. 31, 1959 
| Outstanding 
Area and member country * | 
Prin- | Dis- | Re- 
cipal | bursed | paid | Sold 
| Total to 
| | | others5 
tinental Western Europe, 
ota ees aed bh beemanee 1,364 | 1,158 230 om 108 
= and Luxembourg. . 173 150 19 131 3 
pO rere 40 5 35 4 
DE ccecccccsctédcces 102 58 15 43 2 
PE cccceccconvstecseq 267 267 23 244 12 
Mbmsctceeetconceeoesen 238 165 3 162 22 
PMc cosccocessoees 236 236 150 86 29 
Pc ccccccccvccecsoes 75 62 1 61 3 
, ers 61 58 5 , | Sere 
Yugoslavia................ 61 61 8 Ee stewns 
Sterling area, total........... 1,386 | 1,142 129 | 1,013 117 
ak 6 ecnemeeada eel 318 18 31 2 32 
eS 25 13 (°) 12 1 
| 4 507 410 30 380 31 
i acccpeneseneeheed 126 80 15 65 3 
Union of S. Africa......... 185 169 39 130 25 
ee Kingdom.......... 193 132 7 125 26 
eteetendschweecowunl 32 21 7 3 
Latin America, total.......... 659 103 556 19 
al I Pea a: 255 175 25 150 (°) 
SCieeeeehanhenign cuue 74 46 8 38 1 
SE bcccvecseccennsi 119 98 26 72 2 
See od Giabeig nd aa ane 12 1 11 (®) 
i 6% ch.cee sane eee 32 23 | 1 22 (®) 
Di cvhdbcvsceberedast = = 8 ae ° 
Nicaragua... .. 2 
Piinchatetsncedcncvecbews = 3 | po 3 
EE re 4 2 
Other. Tee a 48 36; 10 26 1 
| 
Asia afiating Sterling area), 
edie, ein wlohe abet’ 517 286 ll 275 20 
oa > ee ee: 7 . » ae 75 5 
i ehccchesne + eaehinne 254 152 5 147 12 
ee 27 | eee | Saeee 
aL a 5 65 dna sn a wan’s 36 , | ae (6) 1 
Ns ic donee oekaaind 19 eee 10 1 
APP RRERERRSES: 107 44) 6 38 1 
Africa (excluding Sterling 
a an a n6 ibn teeeetl 63 23 22 3 
SRR 24 11 1 9 1 
5660406 ackanseounl 39 | 12 |...... 12 | 2 
Se aciiund nshictbe ceil 74,238 | 3,268 | 475 | 2,793 8267 








INTERNATIONAL MONETARY FUND 


(End-of-month figures. 


In millions of dollars] 















































1958 | 1959 
Item 
Jan. | Apr. | July Oct. | Jan. 
cee dae ah adele éwkae made 1,180 1,238! 1,242| 1,307) 1,332 
OS SS See ee 200 200 200; 200 200 
Currencies: ! | 
ts ct cdbeasecedees 769 696 664 717 780 
taka chaliiens sedans 5,992) 6,060) 6,119) 6,025) 5,958 
Unpaid member subscriptions... . . 874; 898 873 958 979 
Ge sacs ccncswccessvcsic | 8 8 9 ) 
Member subscriptions............ 9,016 9,088) 9,088) 9,193) 9,228 
Accumulated net income.......... 3) (20) (20) (10) (10) 
Reserves and liabilities........... 4) 12 18 23 30 
Quota | Cumulative net drawings 
on the Fund 
Country Paid 1958 | 1959 
Total in 
gold 
Feb. | Jan. Feb. 
Argentina......... 150 38 75 88 88 
RS 10 3 ) i) 
eae 150 38 75 113 113 
ae 15 1 15 12 12 
Gb bs acnscissed 50 9 37 42 42 
Colombia......... 50 13 35 30 30 
eee 50 13 25 25 2 
Ds caccsced 68 6 gy eee 
ES $25 108 263 394 | 394 
Bc cccessoceses 8 2 1 4 | 
Ee 400 28 200 200 | 200 
OS REE RS: 110 16 $5 55 | 55 
DN Geiwascicons 35 9 25 17 | 17 
Nicaragua........ 8 8 ee 2 2 
ee 8 2 6 6 6 
iataith, Melati aoatiaesica 25 | es 10 12 
Philippines........ 15 a 15 15 15 
SRR Se 10 ee 5 5 
Pe ecscwcccsed 43 11 18 39 39 
Union of South 

ii eccenend | 36 | 36 
United Arab Re- 

I nin initis ate 60 10 30 30 30 
United Kingdom. .}] 1,300 236 562 545 545 
United States..... 2,750 688 |11—1,956 | 11—1,928 | 11—1,926 
Yugoslavia........ 60 8 23 23 23 

















1 Currencies include demand ne a held in lieu of deposits. 


2 Represents p’ 


of authorized loans, less loans not yet effective, 


repayments, the net amount outstanding on loans sold or agreed to he 
sold to others, and exchange adjustment. 

3 Excludes uncalled portions of capital subscriptions. 

4 Loans to dependencies are included with member. 

5 Includes also effective loans agreed to be sold but not yet disbursed. 


6 Less than $500,000. 


7 Includes $78 million in loans not yet effective. 
8 Includes $247 million not guaranteed by the Bank. 
9 U. S. Treasury bills purchased with proceeds from sale of gold. 


10 Transferred to general reserve. 


11 Represents sales of U. S. dollars by the Fund to member countries 
for local currencies, less repurchases of such currencies with dollars. 
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U. S. BALANCE OF PAYMENTS 





UNITED STATES BALANCE OF PAYMENTS 


[Department of Commerce estimates. Quarterly totals in millions of dollars] 
























































1955 | 1956 1957 1958 
4 | 1 | 2 3 4 | 1 2/3 4 | 1 :ial!|e 
| j 
Exports of goods and services, total!.. 5,462 5,347 5,952) 5,698} 6,521) 6,698) 6,944) 6,252) 6,582 5,546, 5,885) 5,544, 6,100 
. ctennsnnunetae ene 3,851; 3,954 4,412) 4,096) 4,859) 5,096, 5,143) 4,447) 4,641) 4,053 4,186 3,804) 4,164 
Ct Rinkecdnacl iets aeeed 1,611; 1,393, 1,540) 1,602) 1,662) 1,602) 1,801) 1,805) 1,941) 1,493) 1,699 1,740) 1,936 
| } 
Imports of goods and services, total...] 4,652 4,855 5,043) 5,069) 4,843) 5,027) 5,289; 5,299) 5,092 4,850 5,211 §,318 5,312 
Ph ccctetenesneds bunt 3,119, 3,254, 3,172; 3,154) 3,211) 3,298) 3,342) 3,266) 3,385 3, 143) 3,170) 3,117) 3,514 
dc cin w ane cmumaae wees 838 859, 1,041; 1,262 947 880; 1,071; 1,340) 1,005 878; 1,137; 1,357; 1,010 
Military expenditures............. 695) nes 830 653 685 849 876 693 702 oa) 904 844 788 
Balance on goods and services!....... 810 = 909 629; 1,678) 1,671) 1,655 953; 1,490 696 674 226 788 
| 
Unilateral transfers (met)3........... —590, -—S67, -—616| -—517| -—632| -—S61| -—665| -—S06| -—575| -—547 —596| _ses) —615 
Private remittances and pensions...J —154) —151) —157; —158} —171| —170) ~173) —172| —179| —168| -—170) -—181| —177 
Government nonmilitary grants....] —436 — 416) —459| -—359| —461| -—391| -—492| —334| —396 es —426 — 368) — 438 
U. S. long- and short-term capital (net) 3 —567 —SS0 -—891| —985 —1,180|—1,095|—1,557| -—S51; —971 —927 —1,248 —795| —917 
PE iatcscceondtenananed —549,| -—417 —683| -—801\|\—1,079| —840|\—1,363, -—410| -—598| —684) — 1,030) —467,| —743 
Direct investment.............. —272) —288| —342} —512| —697) -—402) -—993) -—339| —338} —159| -—419| —157| —400 
Portfolio and short-term invest- 
Pisncdecdecneoieceeenant —277, —129| —34l —289| —382| -—438| —370 —7i —260) -—S525| —-6l1) —310; —343 
ON ee ae —18} —133) —208} —184) -—101} -—255| -—194) -—141| -—373) -—243} —218) — —174 
| | | 
Foreign capital and gold (net)........ 218 621) 445 661; -—189| -—377 305| —256 164 608| 1,097 898, 826 
Increase in foreign short-term assets } | 
and Government securities...... 168) 508 391 678| —275| —195 503) — 247 212 219 27 441 
Increase in other foreign assets. ... 58 125 157 147 113 166 127) 18 50 19 —5| —26 35 
Gold sales by United States....... —8} 12} —103) —164 —27| —348 ay —27 —98 370 1,075) 483 347 
Errors and omissions............... 129) ‘ 153 212 323 362 262, 360; —108 170, 73) 220) —82 
? Preliminary. 2 Including military transactions. 
1 Excluding military transfers under grants. 3 Minus sign indicates net outflow. 
OPEN MARKET RATES 
[Per cent per annum] 
Canada | United Kingdom France Germany Netherlands 7 
Month Bankers’ Bankers’ Treas 
Treasury | Day-to- eacent- Treasury | Day-to- allowance Day-to- bills Day-to- | Treasury | Day-to- | Private 
bills day ——- |. om y ne day 60-90 day bills day | discount 
3 months!| money2 3 months | 3 months| money deposits money 3 days¢ moneys | 3 months; money rate 
| 
1956—Dec........ 3.61 3.18 5.07 4.94 4.15 3.50 3.55 4.75 4.81 3.48 3.23 1.50 
1957—Dec.......- 3.65 3.6€0 6.67 6.43 5.67 5.00 Jae 3.75 3.25 4.64 3.33 2.50 
1958—Mar....... 2.44 2.61 5.98 5.78 5.23 4.65 5.96 _ 3.25 3.44 3.14 2.77 2.50 
ooo 1.65 1.64 5.47 5.28 4.71 4.00 6.78 3.25 3.56 3.18 2.93 2.50 
“er 1.56 1.55 5.24 5.02 4.53 3.85 10.04 3.25 3.38 2.97 2.39 2.50 
| oe 1.75 1.72 4.65 4.45 3.95 3.30 7.51 2.75 3.44 2.90 2.34 2.50 
LS “wae 1.31 1.18 4.31 4.15 3.62 3.00 6.85 2.63 2.88 2.88 2.49 2.50 
Aug... 1.29 .67 3.98 3.81 3.36 2.70 6.97 2.50 2.56 2.62 2.08 2.50 
Sept.. 2.02 -48 3.82 3.65 3.17 2.50 6.46 2.50 2.88 2.62 2.16 2.50 
Gus xa 2.48 1.51 3.80 3.65 3.19 2.50 5.50 2.38 2.56 2.83 2.50 2.50 
Nov.. 3.00 2.10 3.67 3.46 2.97 2.32 5.26 2.38 2.88 2.40 1.79 2.50 
ea 3.46 2.07 3.34 3.16 2.70 2.00 6.07 2.38 2.63 2.26 1.50 2.50 
1959—Jan........ 3.34 2.07 3.28 3.12 2.73 2.00 4.39 2.25 2.38 2.04 1.58 2.50 
ae 3.70 2.96 3.23 3.09 2.66 2.00 4.23 2.25 2.94 1.75 1.26 2.50 
EEE. 4.16 4.00 3.41 3.30 2.67 ee Uxsaeoueon 2.25 2.44 1.68 1.42 2.25 









































1 Based on average yield of weekly tenders during month. 
2 Based on weekly averages of daily closing rates. 


3 Beginning January 1957, rate shown is on private securities. Previous 


figures are averages of rates on government and private securities. 
4 Rate in effect at end of month. 
5 Based on average of lowest and highest quotation during month. 








MONEY RATES 








CENTRAL BANK RATES FOR DISCCUNTS AND ADVANCES TO COMMERCIAL BANKS! 
[er cent per annum] 





Changes during the last 12 months 











Rate as of 
Apr. 30, 1958 ae 
as 0 
Country 1958 1959 Apr. 30, 
Per Month 1959 
cent effective May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr 
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1 Rates shown represent mainly those at which the central bank either 
discounts or makes advances against eligible commercial Fd and/or 
government securities for commercial banks or brokers. countries 
with more than one rate licable to such discounts or advances, the 
rate shown is the one at the largest proportion of central bank 
credit operations is understood to be transacted. In certain cases other 
rates for these countries are given in note 2. 

2 Discounts or advances at other rates include: Argentina—3 and 5 
per cent for certain rural and industrial paper, ding on type of 
transaction; Brazil—8 per cent for secured paper and 4 per cent for 
certain agricultural paper; Chile—rates of more than 6 per cent for 
rediscounts in excess of 50 per cent of the rediscounting bank’ $ capital 
and reserves, and 2 and 4 per cent for certain types of agricultural paper; 
Colombia—3 per cent for agricultural paper and for loans on products 
in bonded warehouses; Costa Rica—S per cent for paper related to com- 
mercial transactions (rate shown is for agricultural and industrial paper); 
Cuba—4.5 per cent for sugar loans and 4 per cent for loans secured by 


national public securities; El Salvador—3 per cent for agricultural and 
industrial ul paper and 2 per cent for special cases; Finland—rates ranging 
oe ee See Ey ae we eipes Cate ose & Se > pee 
mmercial paper); Jndonesia—various rates depending on type srceeing 
colieterel, commodity involved, etc.; Japan—penalty rates ( 
the basic rate shown) for borrowings from the Central bank in excess 
of an poe bank’s quota; Peru—4 per cent for industrial paper and 
mining paper, and 3 per cent for most agricultural paper; and Philippine 
Repub hm re per cent for crop loan paper and 5 per cent for export 
packing credit pp. 

3 Since Nov. 1, 1956, the discount rate has been set each week at 
\% of one per cent above the latest average tender rate for Treasury bills; 
end-of-month rate shown. 

4 Rate shown is for advances only. 

5 Since May 16, 1957, this rate applies to advances against commercial 
paper as well as against government securities and other eligible paper. 
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FOREIGN EXCHANGE RATES 





FOREIGN EXCHANGE RATES 


[Average of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency] 









































— Q 
us- . . - 
(peso ; Austria um Canada Ceylon Finland 
Year or month aa (schilling) | (franc) | (dollar) | (rupee) | (markka) 
Official Free 
NS ns 5.06 2s duhie SPAS eeekOenwaon eek 5a See A eee 7.198 224.12 3.8580 2.0009 101.650 1.046 4354 
re eae OR Shere 7.198 223.80 3.8580 1.9975 102.724 21.017 .4354 
SS eee es ee 7.183 222.41 3.8580 1.9905 101.401 20.894 .4354 
5. 5 cob dks kGe Pee eRe Aehe sees kcsee eT 5.556 2.835 222.76 3.8580 2.0030 101.600 | 20.946 .4354 
es ned es éven dad Cit adeneeer ah ee eke 5.556 . 506 222.57 3.8539 1.9906 104.291 20.913 .3995 
eh 50 dh o0't0 4 hone see ree eae waee amen 15.556 12.207 223.88 3.8536 2.0044 103.025 21.049 3118 
ETE COPEL EE ET EE 5.556 2.444 224.47 3.8536 2.0047 103.011 21.088 3118 
Re eer ern rek e en mey ree 5.556 2.377 224.36 3.8536 2.0050 103 . 396 21.085 3118 
10. as éedamahen Gaacae en ann eke ane 5.556 2.376 223. 3.8536 2.0050 103.960 21.066 3118 
Mi cncnks sescesbedseeccedanbetetccavaned 5.556 2.352 223.42 3.8536 2.0049 104.162 .996 3118 
Pree tere rer rT 5.556 2.221 223.51 3.8536 2.0050 103.645 21.020 3118 
be abaws edandoadnanrvervedstesponene 5.556 2.025 223.37 3.8536 2.0056 102.357 | 21.016 3118 
se cake greta pars hs eteee 5.556 1,656 223.67 3.8536 2.0061 103.005 | 21.049 3118 
| RRR ine petorpa et 5) te oe es: 5.556 1.386 223.55 3.8536 2.0056 103.253 21.039 3118 
ETE AFAR SARE PERT 15.556 11,518 223.41 3.8536 2.0057 103.660 | 21.032 3118 
Ns civcdavsnnanceeneeeeaeneeseeeen 21.5187 223.62 3.8444 2.0003 103.402 | 21 3115 
To. cc iain piers Gian Bias kasenaae wncaennaalaat a 1.5242 223.85 3.8481 2.0004 102.583 | 21.063 3114 
Ee a a a 1.4703 224.12 3.8484 1.9997 103.117 21.074 3114 
BA 6 6 ioc cccentseieewneeeeseceseeevuge re 1.3680 224.42 3.8487 2.0037 103.774 21.089 3114 
German : Malay- : Neth- 
France India Ireland Italy Japan . Mexico 
Year or month (franc) —— (rupee) | (pound) (lira) (yen) (dollar) (peso) eins rod 
32.595 11.607 26.340 
2.641 9.052 26.381 
32.624 8.006 26.230 
32.582 8.006 26.113 
-527 8.006 26.170 
32.767 8.006 26.418 
2.830 8.006 26. 388 
32.821 8.006 26.388 
32.775 8.006 26.380 
32.688 8.006 26.391 
32.701 8.006 26.409 
32.672 8.006 26.434 
32.744 8.006 26.508 
32.828 8.006 26.508 
32.768 8.006 26.506 
32.838 8.006 26.514 
32.892 8.006 26.500 
32.917 8.006 26.488 
32.975 8.006 26.501 
Philip- : United 
New ri Portu- South : Swit- - 
Norway pine . Spain Sweden ing- 
Year or month Zealand : gal Africa zerland 
(pound) | krone) — (escudo) | (pound) | ‘®eseta) | (krona) (franc) x ...m 
ra te el lh ct wp oR 278.48 14.015 49.676 3.4887 SLE Bipsavesees 19.323 23.316 281.27 
as «cys condud eb 0 seeeue eee VaR 278.09 14.008 49.677 3.4900 _ 5 2 aa 19.333 23.322 280.87 
EE er eer 276.36 14.008 49.677 3.4900 DE Shenénwkes 19.333 23.331 279.13 
ci re rcvnsensewsneneseheyeen 276.80 14.008 49.676 3.4900 EE . Roun nidue oe 19.333 23.334 279.57 
Sy Se es ee 276.56 14.008 49.693 3.4900 ry 2 19.331 23.330 279.32 
Ticats cddnien cae ee wae one 278.19 14.008 49.695 3.4900 279.93 52.3810 19.328 23.328 280.98 
ee MPT TTR TTT ee 278.92 14.008 49.695 3.4900 280.65 2.3810 19.328 23.335 281.71 
RE Ae eae Se 278.78 14.008 49.695 3.4900 280.52 2.3810 19.328 23.335 281.57 
BN ccs whe Manic y adam ae OeN 278.33 14.008 49.695 3.4900 280 .06 2.3810 19,328 23.335 281.11 
NLS ss 6's ww sR eu tedd aan adteken 277.62 14.008 49.695 3.4900 279.35 2.3810 19.328 23.335 280.40 
cccsenc cena osenestr tonnes 277.73 14.008 49.695 3.4900 279.46 2.3810 19.328 23.335 280.51 
Dg wi od once vebSess eeaawo een 277.55 14.008 49.695 3.4900 279.28 2.3810 19.328 23.335 280.33 
PEN cnwekketmenpwenanghiees ae 277.93 14.008 49.695 3.4900 279 .66 2.3810 19,328 23.300 280.70 
Ss nbd ik oes cekbes ewan tape ee 277.78 14.008 49.695 3.4900 279.51 2.3810 19.328 23.300 280.55 
A isblbs «sw hesdedeenensveGee 277.60 14.009 49.695 3.4900 279 .33 2.3810 19.329 23.317 280.38 
SP. caedeeceseenrennaseeveese 277.87 14.012 49.695 3.4917 279.60 2.3810 19.326 23.190 280.65 
ee 278.15 14.018 49.695 3.4974 279.88 2.3810 19.327 23.184 280.93 
| er eee 278.49 14.029 49 .695 3.4980 280.22 2.3810 19.325 23.133 281.27 
Gs okcnwesvevescsxetsceswarse 278.86 14.048 49.695 3.5026 280.60 2.3810 19.330 23.134 281.65 





























1 Based on quotations through Dec. 29, 1958. 


2 Effective Jan. 12, 1959, the Argentine Government established a 
single exchange rate for the peso in place of the former official and free 


rates, 
3 Effective rate of 420 francs per U. S. dollar, established Aug. 12, 1957, 





on June 23, 


1958, became the 


was further devalued to 493.706 francs per U. S. dollar. 
4 Based on quotations beginning Mar. 2, 1959. 
5 Based on quotations beginning Jan. 2, 1958. 


was extended to all foreign exchange transactions on Oct. 28, 1957, and 
official rate. On Dec. 29, 1958, the franc 
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FEDERAL RESERVE BANKS AND BRANCHES 





Presidents and Vice Presidents 








| 
Federal Vice Presidents 
Reserve | President (Vice Presidents in charge a, branches are 
Bank of | First Vice President listed in lower section of this page) 
Bestesesees | J. A. Erickson D. Harry Angney George H. Ellis Dana D. Sawyer 
E. O. Latham Ansgar R. Berge Benjamin F. Groot O. A. Schlaikjer 
New York....... | Alfred Hayes Harold A. Bilby Robert V. Roosa H. L. Sanford 
William F. Treiber Charles A. Coombs Robert G. Rouse Todd G. Tiebout 
| Marcus A. Harris Walter H. Rozell, Jr. R. B. Wiltse 
Herbert H. Kimball 
Philadelphia. .... Karl R. Bopp Joseph R. Campbell Murdoch K. Goodwin James V. Vergari 
Robert : N. Hilkert Wallace M. Catanach Philip M. Poorman Richard G. Wilgus 
David P. Eastburn 
Cleveland....... |W. D. Fulton Dwight L. Allen E. A. Fink Martin Morrison 
Donald S. Thompson | J. J. Balles Clyde Harrell Paul C. Stetzelberger 
Roger R. Clouse L. Merle Hostetler 
Richmond....... Hugh Leach N. L. Armistead Upton S. Martin Thomas I. Storrs 
Edward A. Wayne J. Dewey Daane Joseph M. Nowlan C. B. Strathy 
Aubrey N. Heflin James M. Slay 
Atlanta......... | Malcolm Bryan J. E. Denmark Harold T. Patterson Earle L. Rauber 
Lewis M. Clark John L. Liles, Jr. L. B. Raisty S. P. Schuessler 
J. E. McCorvey 
CRBASD.... 000 Carl E. Allen Ernest T. Baughman Hugh J. Helmer C. T. Laibly 
E. C. Harris W. R. Diercks Paul C. Hodge George W. Mitchell 
A. M. Gustavson Robert C. Holland H. J. Newman 
Pe EE occ cvs Delos C. Johns Homer Jones Dale M. Lewis Joseph C. Wotawa 
Guy S. Freutel George E. Kroner Howard H. Weigel 
Minneapolis..... | Frederick L. Deming C. W. Groth A. W. Johnson M. H. Strothman, Jr. 
A. W. Mills M. B. Holmgren H. G. McConnell 
Kansas City..... H. G. Leedy John T. Boysen Joseph S. Handford Clarence W. Tow 
Henry O. Koppang George H. Clay E. U. Sherman D. W. Woolley 
ERK cs ccsnaee | Watrous H. Irons James L. Cauthen G. R. Murff L. G. Pondrom 
Harry A. Shuford Thomas A. Hardin Thomas W. Plant Morgan H. Rice 
San Francisco....| H. N. Mangels J. L. Barbonchielli —_E. R. Millard John A. O’Kane 
Eliot J. Swan 4 > — R. H. Morrill O. P. Wheeler 
erritt 








Vice Presidents in Charge of Branches of Federal Reserve Banks 








Federal Reserve Federal Reserve 
Bank of Branch Vice Presidents Bank of Branch Vice Presidents 
New York....... Buffalo I. B. Smith Minneapolis. ... . Helena Kyle K. Fossum 
Cleveland........ Cincinnati R. G. Johnso ‘ 
— Pittsburgh JW. eich e Kansas City..... ren wed e gm oe 
Richmond. ...... Baltimore D. F. Hagner oma City - in Oe 
Charlotte R. L. Cherry samme — 
Atlanta.......... Birmingham H.C. Frazer _—|| Dalilas.......... Paso H d Carrithers 
Jacksonville T. A. Lanford sean ee J... Cook 
Nashville R. E. Moody, Jr San Antonio Carl H. Moore 
New Orleans M. L. Shaw 
Chicago......... Detroit R. A. Swaney San Francisco...| Los Angeles W. F. Volberg 
TE SOEs 6 csceee Little Rock Fred Burton Portland J. A. Randall 
Louisville Donald L. Henry Salt Lake City E. R. Barglebaugh 
Seattle J. M. Leisner 


















































Federal Reserve Board Publications 














Unless otherwise noted, the material listed may be obtained from the Division of Administrative Services, 
Board of Governors of the Federal Reserve System, Washington 25, D.C. Where a charge is indicated, 
remittance should accompany order and be made payable to the order of the Board of Governors of 
the Federal Reserve System. A more complete list, including periodic releases and additional reprints, 


appeared on pages 1483-86 of the December 1958 Bulletin. 


THE FEDERAL RESERVE SYSTEM—PURPOSES AND 


Functions. April 1954. 208 pages. 


ANNUAL REPORT OF THE BOARD OF GOVERNORS 
OF THE FEDERAL RESERVE SYSTEM. 


FEDERAL RESERVE BULLETIN. Monthly. Sub- 
scription price in the United States and its pos- 
sessions, Bolivia, Canada, Chile, Colombia, 
Costa Rica, Cuba, Dominican Republic, Ecua- 
dor, Guatemala, Haiti, Republic of Honduras, 
Mexico, Nicaragua, Panama, Paraguay, Peru, 
El Salvador, Uruguay, and Venezuela is $6.00 
per annum or 60 cents per copy; elsewhere 
$7.00 per annum or 70 cents per copy. Group 
subscriptions in the United States for 10 or 
more copies to one address, 50 cents per copy 
per month, or $5.00 for 12 months. 


FEDERAL RESERVE CHART BOOK ON FINANCIAL 
AND Business Statistics. Monthly. Annual 
subscription includes one issue of Historical 
Supplement. Subscription price in the United 
States and the countries listed above is $6.00 
per annum; 60 cents per copy, or 50 cents each 
in quantities of 10 or more of a particular 
issue for single shipment; elsewhere $7.00 per 
annum or 70 cents each. 


HisToRICAL SUPPLEMENT TO FEDERAL RESERVE 
CHART Book. Issued annually in September. 
Annual subscription to monthly chart book in- 
cludes one issue of Supplement. In the United 
States and countries listed above under Federal 
Reserve Bulletin, single copies 60 cents each or 
in quantities of 10 or more for single shipment 
50 cents each; elsewhere 70 cents each. 


ALL-BANK SrtaTIisTics, 1896-1955. Revised statis- 
tics for all banks in the United States, by class of 
bank, together with descriptive and explanatory 
material. PartI, U.S.Summary. Part II, Sum- 
maries by States and other areas. April 1959. 
1,229 pages. $4.00. 


THE FEDERAL RESERVE ACT, as amended through 
December 31, 1956, with an Appendix con- 
taining provisions of certain other statutes af- 
fecting the Federal Reserve System. 385 pages. 
$1.00. 


FLOW OF FUNDS IN THE UNITED States, 1939-53. 
A new accounting record designed to picture 
the flow of funds through the major sectors of 
the national economy. December 1955. 390 
pages. $2.75. 


A STATIsTICAL STUDY OF REGULATION V LOANs. 
September 1950. 74 pages. 25 cents per copy; 
in quantities of 10 or more copies for single 
shipment, 15 cents each. 


BANKING AND MoneTARY STarTISTics. Statistics of 
banking, monetary, and other financial develop- 
ments. November 1943. 979 pages. $1.50. 


RULES OF ORGANIZATION AND RULES OF PROCE- 
DURE—Board of Governors of the Federal Re- 
serve System. 1946. 31 pages. 


REGULATIONS OF THE BOARD OF GOVERNORS OF 
THE FEDERAL RESERVE SYSTEM. 


ADMINISTRATIVE INTERPRETATIONS OF REGULA- 
TION F—SECTION 17—COMMON TRUST FUNDS. 
9 pages. 





CONSUMER INSTALMENT CRrEDIT—Six books (Parts I-IV) giving the results of an intensive study of 
consumer instalment credit, undertaken by the Board on request of the Council of Economic Advisers 
by direction of the President, are being distributed through the Superintendent of Documents. 


Part I—Growth and Import, Volume 1, $1.25; Volume 2, $1.00 
Part 1l—Conference on Regulation, Volume 1, $1.75; Volume 2, $.60 








Part I1l—Views on Regulation, $1.00 
Part IV—Financing New Car Purchases, $.60 


Requests and remittances for these six books should be directed to the Superintendent of Documents, 
Government Printing Office, Washington 25, D. C. 
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REPRINTS 


(From Federal Reserve Bulletin unless preceded 
by an asterisk) 


THE MONETARY SYSTEM OF THE UNITED STATES. 
February 1953. 16 pages. 


INFLUENCE OF CREDIT AND MONETARY MEASURES 
ON ECONOMIC STABILITY. March 1953. 16 
pages. 

FEDERAL FINANCIAL MEASURES FOR ECONOMIC 
STABILITY. May 1953. 7 pages. 


*DETAILED DESCRIPTION OF SOURCES AND METH- 
ODS USED IN REVISION OF SHORT- AND INTER- 
MEDIATE-[TERM CONSUMER CREDIT STATISTICS. 
April 1953. 25 pages. 


DEPARTMENT STORE SALES AND STOCKS, BY 
MAJOR DEPARTMENTS (Revised Indexes). No- 
vember 1953. 65 pages. 


FEDERAL RESERVE MONTHLY INDEX OF INDUS- 
TRIAL PRODUCTION, 1953 Revision. December 
1953. 96 pages. 


SEASONAL ADJUSTMENT FACTORS FOR DEMAND 
DEPOSITS ADJUSTED AND CURRENCY OUTSIDE 
BANKS. March 1955. 4 pages. 


A FLow-oFr-FuNpDs SYSTEM OF NATIONAL AC- 
COUNTS, ANNUAL ESTIMATES, 1939-54. Octo- 
ber 1955. 40 pages. 


SURVEY OF BANK LOANS FOR COMMERCIAL AND 
INDUSTRIAL PURPOSES. Business Loans of 
Member Banks. April 1956. 14 pages. Credit 
Lines and Minimum Balance Requirements. 
June 1956. 7 pages. 


FINANCING OF LARGE CORPORATIONS, 1951-55. 
June 1956. 9 pages. 


REVISION OF CONSUMER CREDIT STATISTICS. Oc- 
tober 1956. 24 pages. (Also, similar reprint 
from April 1953 BULLETIN.) 

INDEX OF ELECTRICITY AND GAS OUTPUT. Oc- 
tober 1956. 15 pages. 

AGRICULTURAL LOAN SuRVEY. November 1956 
and January, February, and March 1957 BuL- 
LETINS. 52 pages. 

UNITED STATES BANKING ORGANIZATION ABROAD. 
December 1956. 16 pages. 

SUMMARY FLOW-OF-FUNDS AccouNTs 1950-55. 
April 1957. 20 pages. 


SURVEY OF FINANCE COMPANIES, Mup-1955. 
April 1957. 17 pages. 





REVISION OF MONTHLY DEPARTMENT STORE IN- 
DEXES. December 1957. 30 pages. 


SEASONAL FACTORS AFFECTING BANK RESERVES. 
February 1958. 12 pages. 


1958 SURVEY OF CONSUMER FINANCES. March, 
July, and September 1958. 51 pages. (Similar 
Surveys are available for earlier years from 
1952, 1953, 1955, 1956, and 1957 BULLETINS.) 

MEMBER BANK LENDING TO SMALL BUSINESS, 
1955-57. April 1958. 19 pages. 

REVISED WEEKLY INDEX OF DEPARTMENT STORE 
Sates. April 1958. 10 pages. 


GROWTH AND STRUCTURE OF TIME DEPOSITS. 
April 1958. 5 pages. 

MONEY AND CREDIT IN THE RECESSION. July 1958. 
7 pages. 

INTEREST RATES IN LEADING COUNTRIES. Sep- 
tember 1958. 8 pages. 


THe 1957-58 RECESSION IN WORLD TRADE. Oc- 
tober 1958. 8 pages. 


OpEN MARKET OPERATIONS IN LONG-TERM SE- 
CURITIES. November 1958. 15 pages. 


MONEY AND CREDIT IN 1958. February 1959. 7 
pages. 

GOLD AND DoLLaR FLows IN 1958. March 1959. 
6 pages. 

1959 SuRVEY OF CONSUMER FINANCES. PRE- 
LIMINARY FINDINGS. March 1959. 4 pages. 


OWNERSHIP OF DEMAND Deposits. April 1959. 
3 pages. 

MEMBER BANK: TERM LENDING TO BUSINESS, 
1955-57. April 1959. 16 pages. 


*Part I, ALL-BANK SrTaTIsTics, 1896-1955. Re- 
print of the U. S. Summary containing a descrip- 
tion of revised statistics for all banks in the 
United States, by class of bank, together with 
revised statistics. April 1959. 100 pages. 


BANKING AND MONETARY STATISTICS, 1958. Se- 
lected series of banking and monetary statistics 
for 1958 only. February and May 1959. 12 
pages. (Similar reprint of 1957 data, February 
and May 1958 BULLETINS.) 


SURVEY OF COMMON TRUST FuNDs, 1958. May 
1959. 6 pages. (Also, similar reprints from 
August 1956, June 1957, and May 1958 BuL- 
LETINS. ) 











Index to Statistical Tables 


Acceptances, bankers’, 514, 515 
Agricultural loans of commercial banks, 510, 512 
Agriculture, Govt. agency loans, 518, 519 
Assets and liabilities (See also Foreign liabilities and 
claims reported by banks): 
Banks and the monetary system, consoli- 
dated, 506, 550 
Corporate, current, 526 
Domestic banks, by classes, 507, 510, 512, 551 
Federal business-type activities, 
by fund or activity, 518, 519 
Federal Reserve Banks, 501, 502 
Automobiles: 
Consumer instalment credit, 530, 531, 532 
Production index, 536, 540 


Bankers’ balances, 511, 513 
(See also Foreign liabilities and claims reported 
by banks) 
Banking and monetary statistics for 1958, 550 
Banks and the monetary system, consolidated state- 
ment, 506, 550 
Bonds (See also U. S. Govt. securities): 
New issues, 524, 526 
Prices and yields, 515, 516 
Brokers and dealers in securities, bank 
loans to, 510, 512 
Business expenditures on new plant and equip- 
ment, 526 
Business indexes, 534 
Business loans (See Commercial and industrial loans) 


Capital accounts: 
Banks, by classes, 507, 511, 513, 551 
Federal Reserve Banks, 501, 502 
Carloadings, 534 
Central banks, foreign, 566, 570 
Coins, circulation of, 505 
Commercial banks: 
Assets and liabilities, 507, 510, 551 
Consumer loans held, by type, 531 
Number, by classes, 507, 551 
Real estate mortgages held, by type, 527 
Commercial and industrial loans: 
Commercial banks, 510 
Weekly reporting member banks, 512, 514 
Commercial paper, 514, 515 
Commodity Credit Corporation, loans, etc., 518, 519 
Condition statements (See Assets and liabilities) 
Construction, 534, 540, 541 
Consumer credit: 
Instalment credit, 530, 531, 532, 533 
Major parts, 530, 532 
Noninstalment credit, by holder, 531 
Consumer durable goods output indexes, 540 
Consumer price indexes, 534, 546 
Consumption expenditures, 548, 549 
Corporate sales, profits, taxes, and divi- 
dends, 525, 526 
Corporate security issues, 524, 526 
Corporate security prices and yields, 515, 516 
Cost of living (See Consumer price indexes) 
Currency in circulation, 497, 505 
Customer credit, stock market, 516 


Debits to deposit accounts, 504 
Demand deposits: 
Adjusted, banks and the monetary 
system, 506, 550 
Adjusted, commercial banks, by classes, 511 
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Demand deposits—Continued 
Banks, by classes, 507, 513, 551 
Type of holder, at commercial banks, 511 
Department stores: 
Merchandising data, 545 
Sales and stocks, 534, 544 
Deposits (See also specific types of deposits): 
Adjusted, and currency, 506, 550 
Banks, by classes, 507, 511, 513, 551 
Federal Reserve Banks, 501, 502, 563 
Postal savings, 504, 506, 550 
Turnover of, 504, 554 
Deposits, reserves, and borrowings, by class of 
member bank, 499 
Discount rates, 500, 570 
Discounts and advances by Federal Reserve 
Banks, 497, 501 
Dividends, corporate, 525, 526 
Dollar assets, foreign, 563, 565 
Dwelling units started, 541 


Earnings and hours, manufacturing indus- 
tries, 534, 543 

Employment, 534, 542, 543 

Export-Import Bank, loans, etc., 518, 519 


Farm mortgage loans, 518, 527, 528 


Federal business-type activities, assets and liabilities, 


by fund or activity, 518, 519 
Federal Deposit Insurance Corporation, 
assets, etc., 518, 519 
Federal finance: 
Cash transactions, 520 
Receipts and expenditures, 521 
Treasurer’s balance, 520 
Federal home loan banks, loans, etc., 518, 519, 529 
Federal Housing Administration, 
loans, etc., 518, 519, 527, 528, 529 
Federal National Mortgage Association, 
loans, etc., 518, 519, 529 
Federal Reserve Banks: 
Condition statement, 501, 502 
U. S. Govt. securities held by, 497, 
$01, 502, 522, 523 
Federal Reserve credit, 497, 501, 502 
Federal Reserve notes, 501, 502, 503, 505 
Finance company paper, 514, 515 
Foreign central banks, 566, 570 
Foreign deposits in U. S. banks, 497, 501, 
502, 506, 511, 513, 550 
Foreign exchange rates, 571 
Foreign liabilities and claims reported by 
banks, 556, 558, 561, 563 
Foreign trade, 545 


Gold: 
Earmarked, 564 
Net purchases by U. S., 564 
Production, 564, 567 
Reserves of central banks and governments, 566 
Reserves of foreign countries and international 
institutions, 565 
Stock, 497, 506, 550, 564 
Gold certificates, 501, 502, 503, 505 
Govt. debt (See U. S. Govt. securities) 
Gross national product, 548, 549 


Home owners, Govt. agency loans, 518, 519 
Hours and earnings, manufacturing indus- 
tries, 534, 543 
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Industrial advances by Federal Reserve 
Banks, 501, 502, 503 

Industrial production indexes, 534, 535, 540 
Instalment loans, 530, 531, 532, 533 
Insurance companies, 517, 522, 523, 528 
Insured commercial banks, 509, 510 
Interbank deposits, 507, 511, 513, S551 
Interest rates: 

Bond yields, 515 

Business loans by banks, 515 

Federal Reserve rates, 500 

Foreign countries, 569, 570 

Open market, 515, 569 

Regulation V loans, 504 

Stock yields, 515 

Time deposits, maximum rates, 504 
International capital transactions of the U. S., 556 
International financial institutions, 564, 565, 566, 568 
Inventories, 549 
Investments (See also specific types of investments): 

Banks, by classes, 507, 510, 512, 551 

Federal Reserve Banks, 501, 502 

Govt. agencies, etc., 518, 519 

Life insurance companies, 517 

Savings and loan associations, 517 





Labor force, 542 
Loans (See also specific types of loans): 
Banks, by classes, 507, 510, 512, 551 
Federal Reserve Banks, 497, 499, 501, 502, 503 
Govt. agencies, etc., 518, 519 
Insurance companies, 517, 528 
Savings and loan associations, 517, 528 
Loans insured or guaranteed, 503, 527, 528, 529 


Manufacturers, production indexes, 534, 535, 540 

Margin requirements, 500 

Member banks: 
Assets and liabilities, by classes, 507, 510. 551 
Borrowings at Federal Reserve Banks. 497, 499 
Deposits and reserves, by classes, 499 
Number, by classes, 507, 551 
Reserve requirements, by classes, 500 
Reserves and related items, 497 
Weekly reporting series, 512 

Minerals, production indexes, 534, 535 

Money rates (See Interest rates) 

Mortgages (See Real estate loans) 

Mutual savings banks, 506, 507, 509, 522, 

. 523, 527, 550, 552 


National banks, 509 

National income, 548 

National security expenditures, 521, 549 
Nonmember banks, 501, 509, 510 


Payrolls, manufacturing, index, 534 
Personal income, 549 
Postal Savings System, 504, 506, 550 
Prices: 

Consumer, 534, 546 

Security, 516 

Wholesale commodity, 534, 546 
Production, 534, 535, 539, 540 
Profits, corporate, 525, 526 


Real estate loans: 
Commercial banks, 510, 512, 527 
Type of mortgage holder, 527, 528, 529 





Real estate loans—Continued 

Type of property mortgaged, 527, 528, 529 
Regulation V, loan guarantees, 503, 504 
Reserve requirements, member banks, 500 
Reserves: 

Commercial banks, 511 

Federal Reserve Banks, 501, 502 

Foreign central banks and governments, 566 

Foreign countries and international institu- 

tions, 565 

Member banks, 497, 499, 501, 502, 511, 513 

Residential mortgage loans, 527, 528, 529 


Sales finance companies. consumer 
loans of, 530, 531, 533 

Savings, 548 
Savings deposits (See Time deposits ) 
Savings institutions, principal assets, 517 
Savings and loan associations, 517, 528 
Securities, international transactions, 562, 563 
Security issues, 524, 526 
Silver coin and silver certificates, 505 | 
State member banks, 509 
State and municipal securities: 

New issues, 524 

Prices and yields, 515, 516 
States and political subdivisions: 

Deposits of, 511, 513 

Holdings of U. S. Govt. securities, 522 

Ownership of obligations of, 510, 517 
Stock market credit, 516 
Stocks: 

New issues, 524 

Prices and yields, 515, 516 


Tax receipts, Federal, 521 

Time deposits, 499, 504, 506, 507, 511, 513, 550, 551 
Treasurer’s account balance, 520 

Treasury cash, 497, 506, 550 
Treasury currency, 497, 505, 506, 550 
Treasury deposits, 497, 501, 502, 520 


Unemployment, 542 
U. S. balance of payments, 569 
U. S. Govt. balances: 
Commercial bank holdings, by classes. 511. 513 
Consolidated monetary statement, 506, 550 
Treasury deposits at Federal Reserve 
Banks, 497, 501, 502, 520 
U. S. Govt. securities: 
Bank holdings, 506, 507, 510, 512, 522. 
523, 550, 551 
Federal Reserve Bank holdings, 497, 50i. 
502, 522, 523 
Foreign and international holdings, 565 
International transactions, 562, 563 
New issues, gross proceeds, 524 
Outstanding, by type of security, 522, 523 
Ownership of, 522, 523 
Prices and yields, 515, 516 
United States notes, outstanding and in circula- 
tion, 505 
Utility output index, 539 


Veterans Administration, loans, etc., 518, 519, 
527, 528, 529 


Yields, (See Interest rates) 








